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3a nocneaHue 15-20 net, ocobeHHO nocse uMcnaHo-amepukaHckon (1898) wu
aHrno-6ypckon (1899-1902) BOMHbI, dKOHOMMYECKas, a TakKxe NoAMTUYecKas
nuTepaTypa CTAporo M HOBOro CBeTa BCE yalle M 4alle OCTaHaBNMBAeTCHA Ha
MOHATUUN «UMNEpUANU3M» AN XapaKTepUCTUKU nepexmBaeMon Hamm 3noxu. B 1902
rosy B JIOHAOHe U Hbl-MopKe BbIWIO B CBET COYMHEHME aHIJIMACKOro 3KOHOMUCTA
Ix.A. FobcoHa: «MMmMnepuanuim». ABTOpP, CTOAWWA HA To4yKe 3peHUs bBypxya3Horo
coumnan-pepopmMmaMa U naunmpuimMa — OAHOPOAHOM, B CYIWHOCTU, C TenepeuHewn
nosuuMen ObIBWIErO0 MAapKcUcTa K. KayTCKoro, — Aan O4YeHb Xxopolee u
obcToATeNbHOE ONMCaHMe OCHOBHbLIX 3KOHOMMYECKUX W MOJUTUYECKUX ocobeHHOoCTen
uMnepmnanusma. B 1910 roay B BeHe BbilWIO B CBET COYMHEHME ABCTPUNCKONO
MapKkcucTa Pyponbda MmnbdhepamHra: «dUHAHCOBLIA KanuTan» (PyCCKUN nepeBoOf:
MockBa, 1912). HecMmoTpsa Ha owmbky aBTOpa B BOMPOCE O TEOpUM AeHer M Ha
M3BECTHYI CK/OHHOCTb K MPUMUPEHUI MApPKCU3MA C OMNMNOPTYHU3MOM, 3TO COYMHEHUe
npeacTaBnseT M3 ceba B BbiCWEW CTeNeHU LEHHbIM TeopeTUYEeCKUA aHaiu3 «HOoBeuwewn
ha3bl B pa3BMTUM KanuTanuMima» — TaK FacMT NOA3ArofIoBOK KHUIM TunbhepanHra.
B CyWHOCTU, TO, 4YTO FOBOPWIOCH 3a MNocieaHue roabl 06 umnepuanmsme — 0CoObeHHO
B FPOMajHOM KOJINYECTBE XYpHa/ibHbIX M Fa3eTHbIX CTaTerh Ha 3Ty TeMy, a Takxe B
pe3onumnax, HanpuMmep, XeMHULKOro U Ba3efbCKOro KOHMPecCoB, COCTOSABWMXCSA
oceHblo 1912 ropa, — eaBa /IM BLIXOAUNO U3 Kpyra Waen, U3NOXEHHbIX WU, BepHee,
NOAbITOXEHHbIX Y 06OMX Ha3BaHHbIX aBTOPOB.

B AafibHeMlleM Mbl MOMbITAEMCA KPATKO M3MO0XUTb, B BO3MOXHO bonee nonynsipHOM
topme, CBSI3b U B3aMMOOTHOWEHME OCHOBHbIX IKOHOMUYECKUX OCObeHHOoCTeln
uMnepuanmsma. Ha HESKOHOMUYECKOW CTOpOHe Jefla OCTAaHOBUTbCS, KaK oHa Obl
3TOro 3ac/syxuBajna, Ham He npuaeTtcs. CCbUIKM HA NUTepaTypy U Apyrue
npuMmeyaHus, CNocobHble MHTepecoBaTb He BCex uYuTaTenem, Mbl OTHECEM B KOHel,
6poluopsl .

I. KOHLeHTpauus Npou3BOACTBA U MOHOMNONIUU

FPOMAAHbLIA POCT MPOMBILIEHHOCTU M 3ameyaTesibHO BbICTPLIM Npouecc COoCpeaoTOoYeHUs
NPOU3BOACTBA BO BCE bosiee KpyMHbIX NPeanpuAaTUax ABAAITCA OAHOW U3 Haubonee
XapaKTepHbIX ocobeHHOCTeN KanuTanu3ma. Camble MOJIHble M CaMble TOYHble AaHHble 06
3TOM MNpouecce AalT COBPEMEHHble MPOMbill/IeHHbIE Nepenucu.

B FepmMaHuu, Hanpumep, U3 KaxAoW ThiICAUYM MPOMbILIEHHBIX NPeanpuAaTUiA bbino
KPYMHbIX, T.e. uMmewwmux cBbile 50 HaémHbix paboumx, B 1882 r. — 3; B 1895 r. —
6 u 1907 r. — 9. Ha ux A0 MPUXOAUNOCH U3 KAXAOM COTHM paboumx: 22, 30 u
37. HO KOHLEeHTpauums npouM3BOACTBA ropasfo CubHee, YeM KOHUeHTpauus pabouux,
NOTOMY 4YTO TPYA B KPYMHbLIX 3aBejeHuaX ropa3fo npou3BoauTesibHee. Ha 3To
yKa3blBalT JaHHble O MapoBbIX MaWWHaxX U 06 3neKTpudyeckux ABuraTenax. Ecau
B3ATb TO, 4YTO B [epMaHMM HA3bIBAWT MNPOMbILIEHHOCTbI0 B WMPOKOM CMbIC/IE, T.e.
BK/lOYAA WU TOProBAKW M MNYyTU COOBWEHUA M T.M., TO MOAYYUM CJIEAYIOWYI0 KAPTUHY.
KpynHeix 3aBegeHun 30 588 m3 3 26523, T.e. Bcero 0,9%. Y Hux paboumx — 5,7
MUNSTMOHOB M3 14,4 MAH., T.e. 39,4%; napoBbiX NOWAAUHBIX CMA — 6,6 MAH. U3
8,8, T.e. 75,3%; 3anekTpuyeckux — 1,2 MnH. kmnoBaTT m3 1,5 mnH., T.e. 77,2%.

MeHee 4YyeMm oAHA coTas AONA NpeanpuaTUA uMmeeT bonee 3/4 obwero konuvyecTBa
napoBov U 3nekTpuyeckon cunbl! Ha ponw 2,97 MnaH. mMenkux (A0 5 HaéMHbIX
pabounx) npeanpuaTUN, cocTaBnswwumx 91% Bcero uyucna npeanpuaTUA, NPUXOAUTCSH
BCEro 7% napoBOW W 3NeKTPUYeCKOW cunbl! [eCATKU TbiICAY KPYNHEeNwWnx npeanpuaTun
— BCE; MWIIMOHbI MENKUX — HUYTO.

3aBegeHurt, umetomx 1 000 m 6onee paboumx, 6bi10 B FepMaHum B 1907 r. 586. ¥
HUX nouyTtn pecatas gons (1,38 mnH.) obuwero yucna paboumx n nouytu TpeTb (32%)
obulen CymMmbl MapoBOW U SNEKTPUYECKOW cunbil. JleHexHblh Kanutan u baHku, Kak
YBUAUM, AeNnanT 3TOT NepeBecC FoOpCTKU KPynHenwmx npeanpuaTuin ewé bonee
noaaBnawILMM U MNPUTOM B CAMOM OYKBa/IbHOM 3Ha4yeHUMU C/I0BA, T.€. MWJIIMOHLI
MeNKUX, CpeidHMX M Jaxe 4YaCTM KPYMHbIX «XO03feB» OKa3biBaloTCA Ha Jese B MNOJIHOM
nopabolleHMn y HECKOJIbKUX COTEH MUIJIMOHEPOB-(HUHAHCUCTOB.

B Apyron nepenoBOW CTpaHe COBPEMEHHOrO KanutanuMima, B COeAMHEHHbIX lWTaTax
CeBepHOM AMEpUKM, POCT KOHUEHTpauuuM NpoM3BOACTBA elWé cunbHee. 34eChb
CTaTUCTUKA BbiAeNseT MPOMbILIEHHOCTb B Y3KOM CMbiC/ie C/I0Ba W FpynnupyeTt
3aBefleHns no BeNnYMHe CTOMMOCTWU FOAOBOro npoaykTa. B 1904 roay KpynHenwmx
npeanpuaTUnM, C NPOU3BOACTBOM B 1 MWANMOH AONNAPOB U CBbiwe, 6b10 1 900 (M3
216 180, T.e. 0,9%) — y Hux 1,4 mnH. paboumx (u3 5,5 MaH., T.e. 25,6%) u
5,6 munnmnapaos npoussoactea (u3 14,8 mnpa., T.e. 38%). Uepe3 5 net, B 1909
. COOTBeTCTBeHHble uudpbli: 3 060 npeanpusaTun (U3 268 491; — 1,1%) c 2,0 maH.
pabouux (u3 6,6; — 30,5%) u c 9,0 munnmapgamm npousBoactea (u3 20,7
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munnuapaoB; — 43,8%)2.

MoYyTW MONOBUHA BCEro MNPOU3BOACTBA BCEX MPeAnpuUATUA CTpPaHbl B pyKax OAHOWM
coTou ponu obuero yucna npeanpuAaTuUn! U 3TU TPU TbICAYU NPeanpUATUN-TUraHTOB
oxBaThiBaWT 258 oTpacnen nNpombllIeHHOCTU. OTClaa SICHO, 4YTO KOHUEeHTpauusa, Ha
M3BECTHOW CTyneHun eé pa3BuUTMS, cama cobow NoABOAUT, MOXHO CKa3aTb, BMJIOTHYW
K MOHOMNOMUU. MO0 HECKONbKUM AECATKAM FUraHTCKUX NpeanpusTUA NerkKo NPpUnTU K
cornaweHun mexay cobow, a C APYroM CTOPOHbl 3aTPYAHEHWE KOHKYpPEeHLUU,
TEHAEHUMSA K MOHOMOMMU NOPOXAAETCHA WUMEHHO KPYMHbLIM pa3mMepoMm npeanpuaTun. ITO
npeepaueHne KOHKYpPeHUMM B MOHOMONMK NpeacTaBnsieT U3 cebs oAHO M3 BaXHEUWUX
ABJIEHUA — eC/IM He BaxHellee — B 3KOHOMUKE HOBeHWero KanuTaau3ma, U Ham
Heobxoanmo noapobHee OCTAHOBUTbLCHA HA HEM. HO cHayana Mbl AOJIXKHb YCTPAHUTb
OJlHO BO3MOXHOEe Hejopa3yMeHue.

AMepuKaHCcKaa cTaTtuctuka rosopuT: 3 000 ruraHTckmx npeanpuatum B 250
0TpaCNAX NPOMbIWIEHHOCTM. Kak byaTo 6bl BCero no 12 npeanpuaTui KpynHenwero
pa3mepa Ha Kaxayw oTpac/b.

Ho 3>TO He Tak. He B KaxAoW OTPaAC/X MPOMbIUJIEHHOCTU eCTb bosiblne NpeaAnpuAaTUs;
a C APYron CTOPOHbl, KpamHe BaXHOM OCOOEHHOCTbK KanuTanusma, AOCTUrWEro
BbICWIEN CTYNEHW pa3BUTUSA, SABNSETCHA TaK Ha3biBaemMas KoOMbuHauus, T.e.
COeANHeHNe B OAHOM MNPEeAnpUATUM Pa3HbIX OTPACTen MNPOMbIUIEHHOCTH,
npeacTaBnswumx cobon nnbo nocnepoBaTesibHble CTYNeHU 06paboTKU Chipbs
(Hanpumep, BbiNJABKA YyryHa W3 pyabl U nepeaenka 4yyryHa B CTajdb, a Aanee,
MOXeT 6biTb, MPOM3BOACTBO TE€X WM MHbIX FOTOBbIX MPOAYKTOB M3 CTanu), — nmbo
Urpawwmx BCMNOMOraTeslbHYK POJsib OAHA MO OTHOWEHWW K Apyron (Hanpumep,
o6pa6o;Ka 0TbpoCOB MM NOBOYHLIX NPOAYKTOB; MPOU3BOACTBO MpPeaMeTOB YMNaKOBKMU
M T.n.).

«KoMbuHauua, — nuweT MmabhepanHr, — ypaBHUBAET PA3/IMUYUA KOHBIOHKTYpPbl U
notomy obecneumBaeT AN KOMOMHUPOBAHHOIrO MNpeanpuaTUA bosbliee NOCTOAHCTBO
HOpMbl MPUBLINM. BO-2-X, KOMBMHAUMUA MPUBOAUT K YCTPAHEHU TOpProeau. B-3-X,
OHA JeflaeT BO3MOXHbIMA TeXHWUYECKME YCOBEepLIeHCTBOBAHUA, a C/eAoBaTe/iIbHO, WU
nonyyeHne AONOJIHUTENbHOW MNPUBLIIN MO CPaBHEHUW C «YUCTbIMU» (T.e. He
KOMOUHMPOBAHHBLIMKU) NpeAnpuUATUAMU. B-4-X, OHA YyKpenaseT no3uuuio
KOMBUHMPOBAHHOIO MPEeAnpUATUA NO CPABHEHMI C «YUCTbIM», — YCUIMBAET ero B
KOHKYpEeHUWOHHON bopbbe BO BpeMs cUNbHOM aenpeccun (3aMUHKU B Aenax,
Kpu3uca), Korga MOHUXKEHME LLeH Cbipbf OTCTAET OT MOHUXEHUS ueHbl GabpukaToB»3.

HemeUuKUN 6ypxya3Hbld SKOHOMUCT, MOCBATUBLIKIA 0CObOe COYUMHEHUE OMUCAHMI
«CMEeWaHHbIX», T.e. KOMOUHUPOBAHHBLIX, MPEANPUATUA B HEMeLKON xene3ojenaTesibHON
NPOMBILNIEHHOCTN, FOBOPUT: «YUCTble NPeAnpUATUA TMOHYT, pa3AaB/ieHHble BbiICOKOW
LLeHOM Ha MaTepwuasnbl, MPU HU3KUX LleHAX Ha roTOBble MPOAYKTbI». Mony4dyaeTcsa Takas
KapTuHa:

«OCTaNNCb, C OAHOM CTOPOHbI, KPYMHble, KAMEHHOYroOJibHble KOMMaHuuM, C A0bbluen
YrNf B HECKOJNIbKO MWIJIMOHOB TOHH, KPenko COpraHW30BaHHble B CBOEM
KaMeHHOYrOJIbHOM CUHAMKATEe; a 3aTeM TeCHO CBA3aHHble C HUMU KpYMHble
CTanennTenHble 3aBOAbl CO CBOMM CTajibHbIM CUHAMKATOM. 3TU TUraHTCKUe
npeanpuaTus c npousBoacTtBoM ctann B 400 000 ToHH (ToHHa = 60 nyaoB) B roa,
C rpomasHon aobbluen pyabl U KaMeHHOro yrfas, C NPOU3BOACTBOM FOTOBbIX U3AeNuin
u3 ctann, c¢ 10 000 paboumx, XMBYWMX MO Ka3apmaM 3aBOACKUX MNOCENIKOB, MHOrAa
CO CBOWMM COOCTBEHHbIMU Xene3HbIMKU A0POraMu M raBaHAMU, — SABASITCA TUMUYHBIMU
NpeACTaBUTENSMA HEMELLKON XeNe3HOW MPOMbILAEHHOCTU. W KOHUEeHTpauusa UAET BCE
Aanble M panblie Bnepén. OTAeNbHble NpeanpuaTUS CTAHOBATCA BCE KpynHee; BCEé
bonbliee YUCNO NpPeanpuUATUIA OAHOM M TOW Xe WAU Pa3/IMYHbLIX OoTpacsen
NPOMbILWTIEHHOCTM CNJlAYMBAETCA B FUrAHTCKME NpeanpusaTUsa, ANSA KOTOPbIX MOMA0XMHbI
KPYMHbIX Oep/iIMHCKMX OaHKOB C/yXaT M OMOpPOM U PYKOBOAUTENSIMUA. O OTHOWEHUIO K
repMaHCKOW FOPHOM MPOMbIWIEHHOCTM TOYHO JOKa3aHa NpPaBWIbHOCTb ydeHus Kapna
MapKca O KOHUEeHTpauuu; npaeja, 3TO OTHOCUTCA K CTpaHe, B KOTOpPOM
NPOMbILWTEHHOCTb 3alWMileHa OXPAHUTENIbHbLIMA MOWAMHAMU U NEepPeBO30YHbIMU Tapudamu.
FOpHaA MPOMBILIEHHOCTb FepMaHuu co3pena Ans 3Kcnponpuaunm»4.

K TakoMmy BbIBOLY [AOJIXEH Obll NpUATU LOOPOCOBECTHLIN, B BUAE WCKJIOYEHUS,
6ypXya3Hbli 3KOHOMUCT. HaA0 OTMETUTb, YTO OH Kak Obl BbiaenseT repmaHuio 0cobo,
BBUAY 3aWWUTbl €€ MPOMbILIEHHOCTU BbLICOKUMU OXPaHUTENbHLIMA MOWINHAMW. HO 3TO
06CTOATENBbCTBO MOIJ/IO JIMIb YCKOPUTb KOHLEHTpauuiw M obpa3oBaHue
MOHOMONMMCTUYECKMX CO30B NpejnpuvHMMaTenen, kKapTenen, CUHAMKATOB M T.M.
Upe3BblYAMHO BaXHO, YTO B CTpaHe CBOOOAHON TOProBAW, AHIMIUW, KOHLEHTpauus
TOXe MPUBOAMT K MOHOMOJSIUM, XOTS HECKOJIbKO MO3Xe U B APYrov, MOXeT ObiThb,
topme. BOT 4TO nuweT npodeccop repmaH JieBU B ChneumasbHOM UCCAefOoBaHUN O
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«MOHOMONUAX, KapTenax WU TpecTax» Mo AAHHbIM 06 3KOHOMUYECKOM Pa3BUTUM
BennkobputaHum:

«B BeNMKOBPUTAHMU UMEHHO KPYMHbIA pa3Mep NPeAnpuasTUA U UX BbICOKUW
TeXHUYECKUA YpPOBEHb HeCyT B cebe TeHAEHUMI K MOHOMOAUU. C OAHOW CTOPOHDI,
KOHLEHTpauMa npuveBena K TOMY, 4YTO Ha NpeanpusaTUE NMPUXOAUTCHA 3aTpaymBaThb
rpomMajHble CyMMbl KanuTasna; Mo3TOMy HOBble MPeanpusTUs CTOAT nepen BCE bornee
BbICOKUMU TPebOBAHWAMM B CMbIC/IE pa3MepoB HeobXoAMMOro Kanutana, M 3TuM
3aTpyAHAeTCA MX MNosiBIeHue. A C APYrouW CTOPOHbl (M 3TOT MYHKT Mbl CUMTaEM
bonee BaxHbiM), Kaxaoe HOBOe MpeanpuAaTUEe, KOTOPOE XO4YeT CTaTb HAa YpOBHe
FMraHTCKUX MPeanpusiTUA, CO3AaHHbIX KOHUEHTpauuen, AOJIXHO MPOU3BOAUTbL TaKoe
rpoMaZHoe M36bITOYHOE KONMYECTBO MPOAYKTOB, 4YTO NpubbITbHAA npojaxa ux
BO3MOXHA TOJIbKO MPU HEObObIKHOBEHHOM YBEJIMYEHUU CNpoca, a B MPOTUBHOM CJiy4yae
3TOT M36bITOK MPOAYKTOB MOHU3WUT LEHbl A0 YPOBHSA, HEBLIFOAHOIMO HW ANIS HOBOIO
3aBOfla HWU A4S MOHOMOJIMCTUYECKUX COW30B». B AHIMIUM MOHOMOJINCTUYECKUE COH3bI
npeanpuHUMaTenen, KapTenum W TpecTbl, BO3HMKAWT bosbleld 4YacTbl B OT/AUYME OT
APYIruUX CTpaH, rAe oXpaHuUTesibHble MOWIMHbI 0bsieryanT KapTenMpoBaHue, — Jivllb
TOrAQa, KOrja 4Yucsio FNaBHbIX KOHKYPUPYHIMX NPpesnpuaTuiA CBOAUTCA K
«KAKUM-HUOYAb ABYM ANXUHAM». «BAMAHME KOHLEHTPAUUM HA MOPOXAEHME MOHOMONNU
B KPYNHOW MpPOMbILNIEHHOCTU CKa3blBAeTCHA 34eCb C KPUCTANIbHOM ACHOCTbIO»S.

rMoneseka TOMy Ha3aj, Korga Mapkc nucan cBoW «KanuTan», cBo60AHAs KOHKYpeHuus
Kasanacb noaasnswlleMy 60/bUMHCTBY 3KOHOMUCTOB «3aKOHOM NpUpoabl». Ka3éHHasd
Hayka nblITasacb yo6uTb NOCPeACTBOM 3aroBOpa MOJYAHUA COYMHEHUs Mapkca,
JlOKa3aBllero TeopeTMYEeCKUM U UCTOPUYECKUM aHa/IM30M KanuTanmsima, 4To
cBobOAHAA KOHKYpeHUMS MOPOXAAeT KOHLEHTpauuw MpoM3BOACTBA, a 3Ta
KOHLEHTpauMa Ha M3BECTHOW CTYNeHW CBOEro pa3BMTUA BeleT K MoHOononAuu. Tenepb
MOHOMONMA CTana (GAaKTOM. DKOHOMWUCTbI NMUWYT FOpbl KHWAI, OMWUCbIBAA OTAE/bHble
NPOAB/AEHNSA MOHOMOAUM M MNPOAO/IXKAA XOPOM 3aABAATb, UYTO «MapPKCU3M
ONpoBeprHyT». Ho (akTbl — ynpsamas Bellb, Kak FOBOPUT aHrAUWCKas MNOC/OBMLA, WU
C HUMM BOJIei-HeBOJIeN MPUXOAUTCA CUMTATbCA. GaKTbl NOKA3bIBAOT, YTO pa3nnyns
MeXAY OTAEeNbHbIMA KAanNUTaNIMCTUYECKMMU CTpaHamMu, HanpuMmep, B OTHOWEHUM
NpoTeKUNoHN3Ma uan cBoboAHOW TOProB/vM, OBYC/IOBAMBAWNT /Milb HECYLleCTBEHHbIE
pasnuMuua B (opMe MOHOMOJUA WIM BO BPEMEHU MOSABEHUA UX, a MOPOXAEHUE
MOHOMO/IMM KOHLEHTpaLuen Npou3BoacTBa Boobiue ABnseTcA obuyMM U OCHOBHbIM
3aKOHOM COBPEMEHHOW CTaAun pa3BUTUSA KanuTanuima.

Ona EBpONbl MOXHO YCTaHOBUTb JA0BOJIbHO TOYHO BpeMmA OKOHYATEeNbHOW CMEHbI
CTaporo KanutaJim3mMa HOBbIM: 3TO MMEHHO — HayaJlo XX BekKa. B OAHOM M3 HOBeEUWUX
CBOJHbIX pa60T no unuctTopun «O6pa3OBaHVIF| MOHOMOJ/IUN» Mbl YNTAEM:

«MOXHO npuBecTM U3 3noxm Ao 1860 r. oTaenbHble NMPUMEpbl KaNUTANUCTUYECKUX
MOHOMOJ/IMM; MOXHO OTKpPbITb B HMX 3apojpllum Tex (GopM, KOTOpble CTO/b OB6bIYHbI
Tenepb; HO BCE 3TO Oe3yC/IOBHO — AOUCTOpUYECKME BpemeHa AN KapTenew.
HacToslee Hayano COBPEMEHHbIX MOHOMOMMA OTHOCUTCHA, CaMoe paHHee, K 1860
roaam. MepBbIi KPYMHbIK Nepuos pa3BUTUS MOHOMOJUA HauyMHAETCHA C MeXAYHapOAHOIrO
yrHeTeHus npombiwieHHoCcTU 1870 ropoB v npoctupaeTca A0 Hadvana 1890 ropos».
«ECAN paccMaTpuBaTb AeN0 B €BPONenMCcKoM Macwtabe, TO nNpeAesbHbiM MYyHKTOM
pa3BuUTUA CBOBOAHOM KOHKypeHuun sansawTcs 60-ble M 70-ble roabl. Toraa AHrAuA
3aKOHYMNA MOCTPOMKY CBOEW KanUTaIMCTUYECKOW OopraHm3laumm cTaporo ctuns. B
repmMaHMM 3Ta opraHuM3aumMs BCTynWIa B pewnTesbHyw 6opbby C pemecsiom u
JOMaWHen MNPOMbIWIEHHOCTbI0 M Hayana co3jaBaTb cebe CBOM (OPMbl CylWeCTBOBaHUA» .

«BONblON NepeBOPOT HayMHaeTCs C Kpaxa 1873 roaa wunu, BepHee, C Aenpeccuwu,
KOTopas nocjiejoBana 3a HMUM U KOTopas — C eABa 3aMeTHbIM MepepbiBOM B Ha4vane
80-X rosoB M C HEOBbLIKHOBEHHO CWUJ/IbHbIM, HO KOPOTKWUM noabémoM okosio 1889 roaa
— 3anonHfAeT 22 roja eBpONeMCKOM 3KOHOMUYECKOW UCTOpUU». «BO BpPemMsi KOPOTKOro
nepuoaa noabvéma 1889-1890 rr. kapTensiMM CUIbHO MNOJIb3OBAJIUCh ANSA
MCNO/Ib30BAaHUA KOHBIOHKTYpbl. HeobayMaHHAs MNOAMTUKA MOAHMMANA BBEPX LLeHbl elé
bbicTpee M ewé cunbHee, yem 3TO npou3owsno bbl 6e3 kapTenem, M NOYTU BCe 3TU
KapTenu nornbnu 6eccnaBHO «B MOruje Kpaxa». MNpowio ewé naTb NeT NIOXUX Aen
M HU3KUX LEH, HO B MPOMbLILIEHHOCTU LAPWIO YyXe He MNpexHee HaCTpOeHue.
Jlenpeccuio He CYMTaNM yxe 4yeM-TO camo cobolw pasymewwmMcs, B HEN BUAENU NUlb
naysy nepejg HOBOW 61aronpuAaTHOM KOHBIOHKTYPOW.

«M BOT KapTesibHOe ABWXEHMEe BCTYNWIO B CBOW BTOPYW 3MNOXY. BMeCTO npexoaswero

SABNEHNSA KapTeNn CTaHOBATCA OAHOM M3 OCHOB BCEN XO3AWCTBEHHOW XWU3HU. OHWU

3aBOEBLIBANT OAHY 06M1AaCTb MPOMLILIEHHOCTU 3a APYIrOM U B MEpPBYW ONIOBY

06paboTKy CbipblXx MaTepuMasioB. Yxe B Hadane 1890 rogoe kapTtenu BbipaboTanu cebe

B OpraHM3auMm KOKCOBOIO CUHAMKATA, MO 0bpasly KOTOPOro CO3AAH YrOJibHbIN

CUHAMKAT, TaKyw KapTesibHYl TeXHWKY, JAaNblle KOTOPOW ABUXEHUE, B CYWHOCTU, He
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nowno. Bosblon NoAbEM B KOHUe XIX Beka M kpusuc 1900-1903 rogoB cCTOAT — nNO
KpaHel Mepe B FOPHOW M Xesle3HOW MPOMbIWIEHHOCTUM — BMEpBble BCELEeno noj

3HAaKOM KapTenem. W ecnn Torga 3TO Ka3aloCb ewé 4yem-TO HOBbIM, TO Tenepb ANs
WMPOKOro obwecTBEHHOrO CO3HaHWMS CTaslo camo cobow pa3symenwencs UCTUHOW, 4YTO
KPYMHble 4aCTU XO3ANCTBEHHOW XU3HU U3bATHI, KAaK obuwee npaBuno, u3s ceobogHou
KOHKYpPEHUUn»6.

WTak, BOT OCHOBHble UTOrM UCTOpUM MoHomonumn: 1) 1860 mu 1870 roabl — Bbicwas,
npepenbHas CTyneHb Pa3BUTUS CBODOAHOW KOHKYPEHUUW. MOHOMONUWU NUllb efBa
3aMeTHble 3apogpumn. 2) Mocne kpu3uca 1873 r. wupokas nosoca pasBUTUA
KapTenem, HO OHM ellé UCKJWYEHMEe. OHM ellé He MPOYHbl. OHM elé npexopslee
aBneHne. 3) MoAbEM KoHuA XIX Beka M kKpmauc 1900-1903 rr.: kaptenu
CTAHOBSATCA OAHOM M3 OCHOB BCEN XO3AWCTBEHHOMW XW3HU. KanuTanv3am npeBpaTunacs
B uMnepuanunsm.

KapTenu AOroBapuBanwTcs 06 yCNOBUAX MPOAAXM, CPOKAX myiaTexa U np. OHU AenaT
Mexay cobor obnacTtu cbbiTa. OHM ONpeAensioT KOAMYECTBO MPOM3BOAMMbIX
NPOAYKTOB. OHM YCTAHAaB/AMBAWT LEHbl. OHWM PACNPefensnT Mexiy OTAEsSbHbIMU
npeanpuATUAMA Npubbib U T. 4.

Uncno KapTtenen B FepMaHum onpepenanocb npubnnsmntenbHo B 250 B 1896 r. n B
385 B 1905 roay npu yyacTum B HuMX okono 12 000 3aBepeHuin7. Ho BCe MpU3HawT,
YTO 3TU UMbPbLl NPeyMeHbleHbl. U3 NpPUBELEHHbIX Bbllle AAHHbLIX FepMaHCKOM
npombiieHHOW cTaTuUcTukn 1907 r. BuaHo, 4TOo Aaxe 12 000 kpynHenwmx
npeanpuMaTUA COCPeAaOTOUYMBAKT, HaBepHoe, bonblie NOMOBUHLI ObLWEro KonuyecTBa
NapoBOW U 3NeKTPUYeCKOW Cunbl. B COeAMHEHHLIX WTaTax CeBepHOW AMEPUKWU YUCIIO
TpecTtoB onpegensnoce B 1900 r. — B 185; B 1907 r. — B 250. AmepukaHckas
CTaTUCTUKA [eNIUT BCE MPOMbIWIEHHbIe NPEeANPUATMS HA NpuHaAiexawme OTAEesbHbIM
nvuam, GupMam 1 KopnopauusaMm. MocnegHum npuHaanexano B 1904 roay — 23,6%, B
1909 r. — 25,9%, T.e. CBblue YeTBepTU obuwero yucna npeanpuaTuin. Pabouyux B
3TUX 3aBeneHusx b6onio 70,6% B 1904 n 75,6%, Tpu yeTBepTU obuero yucna, B
1909 r.; pasmepbl npousBoacTea 6o 10,9 u 16,3 mMunnuapaoB AONNapoB, T.e.
73,7% n 79,0% obwen Cymmbl.

B pykax KapTeseh U TPecTOB COCpPeAOTOYMBAETCA HEepeAKO CeMb-BOCEMb AECATbHIX
BCEro NPou3BOACTBA AAHHOW OTPACAN MPOMbILIEHHOCTU. PeMHCKO-BecThanbCKum
KaMeHHOYIOJibHbIA CUHAMKAT MPU CBOEeM OCHoBaHuu B 1893 roay KOHLUEHTpupoBan
86,7% BCero npousBoACTBA Yras B panoHe, a B 1910 roay yxe 95,4%.8
co3jawiasca TakuMm obpa3om MoHononvs obecneuyvMBaeT FMraHTCKME AOXOAbl U BeneT
K obpa3oBaHWI0 TeXHUYECKU-MPOU3BOACTBEHHbLIX eAMHUL, HeobbATHOro pa3smepa.
3HAMEHUTbIN KEPOCHMHOBLIN TpecT B COeAMHEHHbIX WTaTax (Standard 011 Company)
6bln1 ocHoBaH B 1900 r. «Ero kanutan cocTtaensn 150 MUANMOHOB A0NnapoB.
BbiNylWeHO 6b10 OBbIKHOBEHHbIX aKumin Ha 100 MAH. U npuBUIErnpoBaHHbIX Ha 106
M/IH. Ha 3Tu nocnepHue BbiMsla4ymBanocb aumBuaeHaa B 1900-1907 ropax: 48, 48,
45, 44, 36, 40, 40, 40%, Bcero 367 munnmoHoB aonnapoB. C 1882 no 1907 ropg
6b10 NONYYEHO 4YucToM MNpubbinn 889 MnH. AonnapoB; U3 HUX 606 MAH. ynnadyeHsl B
AVBUAEHA, A OCTasibHOE NOWIO Ha pe3epBHbIM KanuTan9. «Ha BCex npeanpuaTuax
cTtanbHoro Tpecta (United States Steel Corporation) 6bsio B 1907 r. He MeHee
kak 210 180 paboumx u cnyxawmx. Camoe KpynHoe NpeanpusaTve repMaHCKOW FOpHOWM
NPOMbILTEHHOCTU, lenb3eHKUpxeHcKkoe ropHoe obuwecTtBo (Gelsenkirchener
Bergwerksgesellschaft), umeno B 1908 r. — 46 048 paboumx u cayxaumx»10. Ewé
B 1902 r. cTanbHOM TpecT npou3BoAWA 9 MWUINIMOHOB TOHH cTanunll. Ero
NPON3BOACTBO CTanu coctaBnano B 1901 r. — 66,3%, a B 1908 r. — 56,1% BCero
NPOM3BOACTBA CTann B CoeAMHeHHbIX lWiTaTax1l2; pobbiua pyap — 43,9% n 46,3% 3a
Te Xe rogbl.

OTYET aMepUKAHCKOW MpPaBUTENbCTBEHHONM KOMUCCUM O TpecTax FoBOpPUT: «UX
NPeBOCXOACTBO HaJ KOHKYPEHTaMM OCHOBbLIBAETCH Ha KPYMHbIX pa3mepax WX
npeanpuaTUN M Ha UX NPEBOCXOAHO MNOCTABJIEHHOM TexHWKe. TabauyHbli TpecT C
CaMOro CBOEro OCHOBAHWA MNpwaaran BCe YyCWIUA K TOMY, 4YTOObl B WMPOKUX
pasMepax 3aMeHSiITb PYYHOW TPyJ MaWWHHbLIM MOBCKAY. OH CKynan Ans 3TOW uenu Bce
naTeHTbl, UMewwne Kakoe-nnbo oTHoweHwe Kk obpaboTke Tabaka, M M3pacxofoBan Ha
3TO rpoMajHble CYMMbl. MHOrMe MaTeHTbl OKa3biBA/IMCb CHayasla HeroaHbIMU, U KX
NPUXoAUNOChH nepepabaTbiBaTb WHXEHepaMm, COCTOAWMM Ha cnyxbe y TpecTa. B KOHUe
1906 r. 6bin10 co3paHO ABa (UAMaNbHbBIX 0bWECTBA C WUCKAYMUTENbHOM LEeNbld CKYMKW
NaTeHTOB. [ TOW Xe Lenn TPecCcT OCHOBa/s CBOW JINTENHWU, MAWWHHble HAabpuku u
MOYMHOYHbIE MAacTepCKue. OAHO M3 3TUX 3aBeAEHUN, B BpyKaMHe, 3aHMMaeT B
cpeaHem 300 pabouux; 34eCb NPOU3BOAATCSA ONbITH HAaA WU30b6peTeHusaMU Ans
NPou3BOACTBA MAanNUPOC, MaJiIeHbKUX CUrap, HwxaTeNbHOro Tabaka, JIMCTOBOro 0JioBa
AN YNaKOBKM, KOPOOOK M Mp.; 34eCb Xe YCOBEepWeHCTBYWTCS M3obpeTeHus»l3. «U
Apyrue TpecTbl AepxaT y cebs Ha cnyxbe Tak HasbiBaembix developping engineers
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(MHXeHepoB AN pPa3BUTUA TEeXHUKW), 3ajadvyell KOTOpbiX ABNAeTCcA uM3obpeTaTh HOBble
Npuémbl NPOU3BOACTBA W WUCMLITIBATb TeXHUYeCKue ynydlleHns. CTalibHOW TpecT
nNNaTUT CBOUM UHXeHepam U paboyuMm BbICOKME MNpemMun 3a U306bpeTeHus, CrnocobHble
MOBBLICUTb TEXHUKY WIN YMEHbUWUTb WU3AepXKu»14.

NoAO6HLIM Xe 06pa3oM OPraHM30BAHO AEN0 TEeXHUYECKUX YAYYWEeHUN B repMaHCKOW
KPYMHOW MPOMbIWIEHHOCTU, HaMpuMep, B XMMUYECKOW, KOTopas pa3Buiacb Tak
FMraHTCKM 3a nocsiejHue aecsTuneTusi. Mpouecc KOHUEeHTpauum MNpou3BOACTBA YkKe K
1908 r. co3pan B 3TOM MPOMbILAEHHOCTU ABe I/laBHble «TPYNMbb», KOTOpble
No-CBOEMYy TOXe MOAXOAMAN K MOHOMOAUW. CHavana 3TU rpynnbl ObLIn
«ABOWCTBEHHbIMA COl3aMu» ABYX Map KpynHenmwux ¢pabpuk, C KanuTasoM Kaxjaas B
20-21 MMANMOH MApOK: C OAHOM CTOPOHbI, ObiBWAs MaucTepa, tabpuka B XoxcTe wu
Kaccenns B ¢paHKhypTe-Ha-MalHe, C APYroM CTOPOHbI, AHWIMHOBAS U COAOBAs
thabpuka B JwoasurcxadheHe u 6biBwas Banepa B dnbbeptenbae. 3atem B 1905 r.
oaHa rpynna, a B 1908 r. apyras Bowna B corjaweHuve Kaxaas ewé c oaHOwM
KpynHou tabpukoih. Monyymnocb ABa «TPOMCTBEHHbIX Cow3a» C Kanutaiom B 40-50
MWIJIMOHOB MapoK KaxAbl, M MeXAy S3TUMM «COl3aMuM» YXKe HayanoCb «CbnumxeHue»,
«AOroBOPbI» O UeHaX u T.4.15

KOHKYpeHUUa npeBpalaeTcs B MOHOMOAMKW. MoAy4yaeTcs MMraHTCKUM nporpecc
obobuwecTeneHMs NPOM3BOACTBA. B 4aCTHOCTU 0696meCTBﬂﬂeTCﬂ M npouecc
TeXHUYECKUX U306peTeHun U yCoBepWeHCTBOBAHUN.

JTO yXe COBCeM He TO, 4YTO cTapas cBobOAHAA KOHKYpeHuMs pa3apobneHHbiX U He
3HAWWWUX HUYEero ApPyr O Apyre Xo3sieB, NPOU3BOAAWMX AN CObiITa HA HEUM3BECTHOM
pblHKe . KOHLEeHTpauus aowna AO TOro, YTO MOXHO MPOU3BECTU MNPUOBAN3UTENbHBIN
YYET BCEM WUCTOYHMKAM CbipblX MaTepuanoB (Hanpumep, xene3opyaHble 3emMnu) B
JaHHOW CTpaHe M jaxe, Kak yBuAMM, B psje CTpaH, BO BCeM Mupe. TakoW YYET He
TONbKO MPOU3BOAMTCH, HO 3TU UCTOYHWUKW 3aXBaTblBAOTCH B OAHU PYKU FUrAHTCKUMU
MOHOMNONMMUCTUYECKMMU CO3aMK. [MPOM3BOAUTCA NPUOBNU3UTENbHbIN YYET pa3MepoB
pblHKA, KOTOPLIA «AeNAT» MexAy Cobow, Mo AOrOBOPHOMY COrJalleHWo, 3TU COW3bl.
MOHONONM3MPYITCA 0byyYeHHble pabouve Cuabl, HAHMMAKTCA NYyYllMe WHXEHepsl,
3axBaTbiBANTCA NYyTU U CpeAcTBa coobueHus — xenesHble AOPOrn B AMepuKe,
napoxofHole obwecTtBa B EBpone U B AMepuke. KanuTasnu3m B €ro UMNepuasncTCKom
CTAaAUU BMJIOTHYKW NOABOAUT K CAMOMY BCECTOPOHHeMy 0606ijecTBIeHU0
NPOU3BOACTBA, OH BTACKMBAET, TaK CKa3aTb, KAaNUTAJIMCTOB, BOMPEKU UX BOAU U
CO3HaHUA, B KAKOM-TO HOBbIM OOWECTBEHHLIN NOPAAOK, NEPEXOAHbIM OT MOSHOU
CBOOOAbI KOHKYPEHUUU K MOSIHOMY 06001eCTBAEeHUI0.

NPOM3BOACTBO CTAHOBUTCSH ObOWECTBEHHbIM, HO NMPUCBOEHME OCTAETCA YACTHbIM.
ObulecTBeHHblE CpeacTBa MPOM3BOACTBA OCTAWTCH YaCTHOW COBCTBEHHOCTLI
HebonbWoOro ymcna nuy,. 0bume pamku dhopmanbHO nNpu3HaBaemon CBoboaHOWM
KOHKYPEHUMUN OCTAWTCHA, U FHET HEMHOMMX MOHOMOJINCTOB HaJj OCTaJibHbIM HacCeJIeHUeM
CTAaHOBUTCA BO CTO pa3 TaAxesnee, olyTUTenbHee, HeEBbIHOCUMEeE.

HemMeUuKUN SKOHOMUCT KecTHep nocBATUN ocoboe counHeHue «bopbbe Mmexay
KapTenamm u NMOCTOPOHHUMM», T.e. He BXOAAWMMU B KapTeflb NpeanpuHuMaTensMu.
OH Ha3BaJl 3TO COUYMHeHUe: «MPUHYXAEHWE K opraHusauuMm», Toraa Kak Hajao 6bino
6bl TOBOPUTb, KOHEYHO, 4YTObbl He NpuKpawuBaTb KanuTaam3ma, O MPUHYXKAEHUN K
NOAYMHEHUI0 COW3aM MOHOMOJIMCTOB. [OYUYUTENIbHO B3r/IAHYTb MPOCTO XOTHA 6bl Ha
nepevyeHb TexX CPeACTB COBPEMEHHOW, HOBeWwen, UMBUIN3OBAHHOW, 6OpbOLI 3a
«OpraHM3aumi», K KOTOpbiM nNpuberawT cCow3bl MOHOMOAUCTOB: 1) nuweHue CbipbiX
mMaTepuanoB («OAUH U3 BaXHEUWWX NPUEMOB AN MPUHYXKIEHUA K BCTYMNIEHUIO B
KapTenb»); 2) nuvuweHne paboymx pyk nocpeacTBOM «anbsfAHCOB» (T.e. AOrOBOPOB
KanutaamctoB C pabouyumm cowsamMuM O TOM, 4YTOBbl NocC/eAHUe NpUHUManU paboTy
TOMIbKO HAa KApTe/IMPOBAHHbIX NpeanpuaTuax); 3) nuweHve nogso3a; 4) nueHue
cbbiTa; 5) AOroBop C nokynaTesieM O BeAeHUU TOProBbiX CHOWEHUNA UCKIWUYUTENIbHO C
KapTtenamu; 6) nnaHomepHoe cbuBaHue uUeH (AN PA30OPEHUA «NOCTOPOHHUX», T.e.
npeanpuaTUN, He NOAUYMHSAWWUXCA MOHOMOMMUCTAM, PACXOAYWTCS MWUAJIMOHBI Ha TO,
yTobObl M3BECTHOE Bpems MNpojaBaTb HUXe cebecToMMOCTU: B HEH3MHHOWM
NPOMBILTIEHHOCTU BbIBANM MpuUMepbl MOHUXeHUS LeH ¢ 40 A0 22-X MapoK, T.e. NoYTU
BABOe!); 7) nuuweHue kpeauta; 8) obbaABneHue bonkoTa.

Nepea HaMU yXe He KOHKYPEHUMOHHAs 6opbba MenKkux u KpyMHbIX, TeXHU4YeCKu
OTCTa/IbiX M TEeXHUUYECKM NepefoBbiXx NpeanpuaTui. Meped Hamu — yAylleHue
MOHOMOMMCTAMMU TexX, KTO He MNOAYMHAETCA MOHOMNONAMM, eé FHETY, eé NpPoM3BONYy.
BOT KaK OTpaxaeTcs 3TOT MpoLeccC B CO3HAaHUU BypXya3HOro 3KOHOMUCTA:

«Jlaxe B 06/1aCTU YUCTO XO3SANCTBEHHOW AEeATEe/IbHOCTU, — nuuweT KecTHep, —
NPONCXOANT M3BECTHAs NepeABMKKA OT TOPrOBOW AEATENbHOCTM B MPEXHEM CMbiC/ie K
OpPraHN3aTOPCKU-CNEeKYNATUBHOM. HanbonbliMM ycnexoMm nonb3yeTcA He Kyneu,
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yMeWlUNn Ha OCHOBAHUW CBOEr0 TeXHMYECKOro U TOProBOro onbiTa BCEro aydle
onpefenuTb NOTpebHOCTU nokynaTenenm, HaMTU U, TAK CKa3aTb, «OTKPbITb» CNpocC,
OCTAWWWNNCA B CKPbITOM COCTOSIHUU, a CNeKynsaTUBHbIN reHun (?!), ymewwmin Hanepép,
YCUUTATb WU XOTS Obl TONBbKO MOYYSATb OPraHM3auUMOHHOE pa3BUTUE, BO3MOXHOCTb
M3BECTHbIX CBA3eN Mexiy OTAEes/bHbIMU MPeAnpUATUAMU U BaHKaAMU» .

B nepeBose Ha yesloBeYEeCKUN A3bIK 3TO 3HAUUT: pa3BuTne Kanmtaimima pousio Ao
TOro, 4YTO, XOTSA TOBAapHOEe MPOM3BOACTBO MNO-MPEXHEMY «LAPUT» U CYUTAETCH
OCHOBOW BCero X035IUCTBA, HO HA Aejie OHO YyXe MOAOPBAHO, W TrJiaBHble MPUOLLIK
JOCTANTCA «FeHUsAM» (QUHAHCOBLIX MPOAENOK. B OCHOBE 3TUX MNPOAENOK U
MOWEeHHN4YeCTB NeXuT O606LL|eCTBJ'IEHVIe npon3BoaCTBa, HO rMraHTCKUmn nporpecc
yesoBpeyecTBa, jAopaboTaBwerocs A0 3Toro obobwecTBneHus, WAET HA MNONb3Yy
CneKkysgaHTaMm. Mbl YBUAUM HUXKE, KAaK «HA 3TOM OCHOBAHUU» MeWaHCKU-peaKuMUoHHas
KPUTUKA KanMTAIMCTMYECKOro MMNepuanvMsMa MeyTaeT O BO3BpaleHWM Hasad, K
«CBOBOOJHOM» , «MUPHON», «UYECTHOM» KOHKYPEHLUU.

«NnTenbHOE MNOBbilleHWEe LEeH, KaK pe3ynbTaT 0bpa3oBaHUA KapTenen, — rOBOPUT
KecTHep, — AO CUX Mop HabnwaanoCb TONbKO MO OTHOWEHWUI K BaXHEWWWM CpeacTBaM
NPOM3BOACTBA, OCODEHHO KaMeHHOMY YIJo, Xefnesy, Kaiau; M, HAobopoT, HUKOraa
He HabnwaanoCb MO OTHOWEHWUI K FOTOBbLIM MPOAYKTaM. CBf3aHHOE C 3TWM MOBblLEHWE
JOXOJHOCTW paBHbIM 0bpa3oM OrpaHMYMBaNoOChb MHAYCTPUEN, NPOM3BOASALIEN CpeacTBa
NPou3BOACTBA. DTO HabnwpeHWe HAZO ewe AOMNONHUTbL TeM, YTO MPOMLIWIEHHOCTD,
obpabaTbiBatilas cbipbie MaTepuanbl (a He nonydabpukaTbl), He TONbKO WU3BNEKaeT
BbiFrOAbl B BUAE BbLICOKMX Mpubbinen bnarogaps obpasoBaHU KapTenen K yuepby ans
MPOMBILIEHHOCTU, 3aHATOW AaNibHenwen nepepaboTkon nonyhabpukaTtoB, HO U CcTana
MO OTHOWEHUI K 3TOW MPOMbLILWIEHHOCTU B M3BECTHOE OTHOWEeHWe roCnoACTBA,
KOTOpPOro He 6bln10 npu CBOBOAHOM KOHKYpeHuuu»16.

MoAYEpPKHYTbhle HaMM C/loBa NOKA3blBAWT Ty CYThb Aesia, KOTOPYW TakK HEOXOTHO W
peako Mpu3HawT Oypxya3Hble SKOHOMUCTbl M OT KOTOPOW TaK YyCepAHO CTapawTcs
OTrOBOPUTLCA U OTMAXHYTbCH COBPEMEHHble 3alMTHUKU OMNOPTYHM3MA C K. KayTCKuUM
BO rsiaBe. OTHOWEHUA roCnoACTBa WM CBA3AHHOIO C HUM HACWUIUA — BOT 4YTO TUMUYHO
ANna «HoBewwen (a3bl B PA3BUTUU KanuTainm3ma», BOT UYTO C HEU3DEXHOCTbH AOXKHO
6bI0 NpoMCTeYb U MPOUCTEKI0 U3 0bpa3oBaHMS BCECUbHBIX DKOHOMUYECKUX
MOHOMONIUN .

NpuBeféM eWé OAWH NpuUMep XO3SAIMHUYAHbS KapTenen. Tam, rAe MOXHO 3axBaTWUTb B
CBOW PYKW BCE WIW TJlaBHble UCTOYHUKU Cbipbs, BO3HUKHOBEHWE KapTenen u
obpa3oBaHMe MOHOMOMMIA OCOBEHHO nerko. Ho 6bi1o 6bl OWMBKOM AymMaTb, 4YTO
MOHOMOJ/IMM He BO3HUKAWT U B APYrUX OTpaACNAX MPOMbILAEHHOCTU, rje 3axsaT
WCTOYHUKOB Cblpbs HEBO3MOXEH. B LLEMEHTHOW MNPOMbIWIEHHOCTU CbipOM MaTepuan
uMeeTCsA BCloAY. HO M 3Ta MNPOMLIWIEHHOCTb CWIBbHO KapTenMpoBaHa B MepMaHuu.
3aBofbl 06BbEAUHUNUCH B MOPAMOHHbIE CUHAMKATbI: HXHOMepPMaHCKUN,
penHckoBeCcTPanbCKUMN M T.A. LeHbl yCTaHOBJieHbl MOHOMojbHble: 230-280 mMapok 3a
BaroH npu cebectoumocTn B 180 Mmapok! Mpeanpuatus pawt 12-16% avBunaeHaa,
npuyem He Hapo 3abbiBaTb, YTO «Ie€HUU» COBPEMEHHOW CNeKynsuunm ymewT
HanpaBNsATb B CBOW KapMmaHbl 6osibliMe CyMmbl npubbUien MOMMMO TOrO, 4YTO
pacnpepenseTcs Kak AUMBUAEHA. UYTOObl YCTPAHUTb KOHKYPEHUMH U3 CTOJb
NPUOGLITILHON MPOMBILIEHHOCTU, MOHOMOJIMCTbI MYCKAOTCHA AdXe HA YOBKWU:
pPacnNpoOCTPAHANTCA JIOXHbIE CAYXM O MJIOXOM MOJSIOKEHUN MPOMBIWIEHHOCTU, MNevyaTawnTCcA
AHOHMMHble 06BbABNEHMS B raseTax: «KanuTaluCTbl! ocTeperamtecb BKJAAblBaTb
KanuTansl B LLEMEHTHOEe Aeno»; HAaKOHel, CKynawT 3aBeLeHUs «MNOCTOPOHHUX» (T.e.
He y4yacTBYWUMX B CUHAMKATAX), NNATAT UM «OTCTynHoro» 60-80-150 Teicau
Mapokl7. MoHononua nponaraet cebe Aopory BCay M BCAYECKMMM cnocobamu,
HauMHas OT «CKPOMHOFO» njaTexa OTCTYMNHOrO0 WU KOHYas aMepuKaHCKUM
«MPUMEHEHMEM» AMHAMUTA K KOHKYPEHTY.

YCTpaHeHMe KPU3UCOB KapTesisiMM eCTb CKa3ka Oypxya3HbIX 3KOHOMWUCTOB,
NPUKpaWmMBaKIMX KanuTaam3Mm BO 4Y4TO Obl TO HM CTano. HanpoTuB, MOHOMOAUSA,
CO34aKWascs B HEKOTOPbIX OTPACAAX MPOMbILIEHHOCTU, YCUAMBAaeT U obocTpseT
Xa0TUYHOCTb, CBOMCTBEHHY BCEMY KanUTaJIMCTUYECKOMY MPOU3BOACTBY B LEJIOM.
HecooTBeTCTBME B PA3BUTUM 3emienenins U NPOMbILIEHHOCTU, XapaKTepHoe Ans
KanutanMima Boobue, CcTaHOBUTCA ewé bGonblwe. MNPUBUIErMPOBAHHOE MNOJIOXEHWe, B
KOTOpOM oKa3biBaeTcsi HauMbonee kapTenMpoBaHHas Tak Ha3biBaemas Tsxénas
MHAYCTpUA, 0COBEHHO yrojib U Xeneso, MNPUBOAUT B OCTa/IbHbIX OTpaCiAX
NPOMBILNEHHOCTU «K ewé bosee OCTPOMY OTCYTCTBUI MAAHOMEPHOCTU», KakK
npusHaeTca EWA3NMbC, aBTOP OAHOW M3 NyywnX paboT 06 «OTHOWEHUM HEMELLKUX
KPYMHbIX OaHKOB K MPOMbIWIEHHOCTU»18.

«Yem pa3BuTee HapoaHOe XO03AWCTBO, — NuweT JiudMaH, becnapAoHHbIA 3aAWMTHUK
KanuTanuima, — TeMm bonblie obpawaetrcs oHO K bonee PUCKOBAHHbBIM WU K
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3arpaHuUYHbIM NPeaAnpUATUAM, K TaKuUM, KOTOpble TPebywT NpOoAOo/IXMTeNbHOrOo BpemMeHu
AN CBOero pa3BuUTUA, WM, HAKOHEL, K TaKuWM, KOTOpble UMeT TOJIbKO MecTHoe
3HayeHne»19. YBenuyeHue PUCKOBAHHOCTU CBSA3aHO, B KOHLUE KOHLOB, C FMraHTCKUM
yBe/MYeHMeM KanuTana, KOTOopbii, TaK cKa3aTb, NbETCA 4yepe3 Kpau, TeyéT 3a
rpaHuuy M T. 4. A BMeCTe C TeM YCWIEHHO ObICTpbii POCT TeXHUKU HecEéT c cobol
BCé 6oSblle 3/1eMeHTOB HeCOOTBETCTBUA MexAy Pa3/INYHbIMA CTOPOHAMW HAPOAHOIO
X03ANCTBAa, XAaOTUYHOCTU, KPU3UCOB. «BepoATHO, — BbIHYXJAEH NpuM3HATb TOT Xe
JndmaH, — 4YenoBevyecTBY NPeACTOAT B HeAaNékom byaylujeM CHOBA KpYyrMHble
nepeBopoThl B 06/1aCTU TEXHUKU, KOTOpble MPOABAT CBOe AeWCTBUE U Ha
HapPOAHOXO3ANCTBEHHYI OpraHu3aLui»: 3/1eKTPU4YecTBO, BO3AyXOM/aBaHue;
«OBbIKHOBEHHO U Mo obuiemy npaBuUIy B TaKue BpemMeHa KOPEHHbIX 3KOHOMUYECKUX
M3MEeHEeHUN pa3BMBAETCA CUbHAA cnekynauna»20.

A KpPU3MCbl — BCAKOro poja, 3KOHOMMYECKUE yvalue BCEero, HO He OAHU TOJIbKO
JKOHOMWYECKMe — B CBOKW o4vepenb B FPOMaAHbIX pa3mepax YCUIUMBAKWT TEHAEHUMIO K
KOHUEHTpaumMmM M K MOHOMOJMM. BOT 4pe3BblMaMHO MOYyYUTesibHOe paccyxieHue
Enasanbca o 3HavyeHun kpusmca 1900 ropa, Kpusuca, CbirpaBWeEro, KakK Mbl 3HAEeM,
po/ib MOBOPOTHOIrO MYHKTAa B UCTOPUN HOBEWWWMX MOHOMOJIUN :

«Kpusnc 1900 ropa 3acTtan Hapsfy C FUraHTCKUMKU NpeanpuaTUAMUM B TJ1ABHbIX
oTpacasax MPOMLILIEHHOCTU €eWé MHOro NpeanpuaTUA C OpraHu3auuen, No TenepewHuMm
NMOHATUAM, YCTapenow, «4YUCTble» npeanpuaTus» (T.e. He KOMOWHWPOBAHHbLIE) ,
«NOAHABWMECS BBepPX Ha rpebHe BOJIHbI MPOMLILIEHHOrO NoabEéma. [lajeHue LEH,
NOHWXEHWe Cnpoca NPUBENN 3TU «YUCTble» MNPeanpuATUS B Takoe beacTBeHHOe
noJsioXeHne, KOTopoe NNb60 BOBCE HE KOCHYJIOCb KOMOWHMPOBAHHBLIX TMIaHTCKUX
npeanpuaTUn, NNOO 3aTPOHYNIO MX HA COBCEM KOPOTKOe Bpems. BCreaCTBME 3TOrO
Kpu3nc 1900 ropa B HeCcpaBHEHHO bosiblie CTENeHW MPUBEN K MPOMbILTIEHHOW
KOHUeHTpaumm, yem Kpusuc 1873 ropa: 3TOT MoC/ieAHUMA cCOo3jasl TOXe WU3BECTHbIN
oT6Op NyywMx nNpeanpuaTUA, HO NpPUM TOrJAlIHEM YPOBHE TEXHUMKM 3TOT OTHOp He Mor
NPUBECTU K MOHOMONUU NPeAnpuUATUA, CyMeBWUX NOOELOHOCHO BLINTU U3 Kpu3nca.
WMEHHO TaKOW AJIMTESIbHOW MOHOMOSIMEN, U MPUTOM B BbICOKOW CTeneHu, obnaaawTt
rMraHTCKMe npeanpusTUS TenepewHen xenesojenaTesibHOW U 3/IeKTPUYECKOU
NPOMbIWTIEHHOCTM Bnarogaps MX OYeHb CNOXHOW TeXHUKe, UX AaNleKo NpPoBeAEHHOMU
opraHuM3auuu, MOWM MX KanuTana, a 3aTeM B MeHbllel CTeneHu U npeanpuaTus
MaWWHOCTPOUTENIbHOW, WM3BECTHbLIX OTpac/ien MeTa/lyprMyeCcKon NPOMbILIEHHOCTH,
nyTten coobueHns n np.»21.

MoOHONONMA — BOT NOC/NejHee C/0BO «HOBeMwer (asbl B pasBUTMM KanuTanusma». Ho
HawK nNpeAcCTaB/IeHUA O AENCTBUTENIbHOM CWU/le U 3HAYEeHUU COBPEMEHHbIX MOHOMOJINN
6binM Bbl KpalHe HefoCTaTOYHbl, HEMOJHbl, NpPeyMeHblleHbl, eCau 6bl Mbl He NPUHANK
BO BHMMaHWe ponn 6aHKOB.

IT. BaHKM U UX HOBAA pPOJib

OCHOBHOM W MnepBOHa4YasbHOW onepaumen OAHKOB ABNAETCHA MOCPEeAHUYECTBO B
nnatexax. B CBf3UW C 3TuUM BaHKM npeBpawanT 6e34eiCTBYIWMA AeHeXHbIM KanuTan B
JEACTBYWWWUA T.e€. MPUHOCAWWUA MpUbLIIb, COBUpPaAT BCE U BCAYECKUE HEHEXHble
[OX0Abl, MPefoCTaBNsfAs UX B pachnopsikeHue Kjacca KanuTalInCTOoB.

Mo mMepe pa3BUTUA OAHKOBOIro Aefla U KOHLEHTPAUUM e€ro B HEeMHOrUX Y4YpexAeHusx,
6aHKM nepepacTawT M3 CKPOMHOM pPOSIM NOCPEAHVMKOB B BCECW/IbHbIX MOHOMOJIMCTOB,
pacnopsxawwmxcs nNovYTU BCEM AeHEeXHbIM KanuTasioM BCeN COBOKYMHOCTWU
KanuMTalUCTOB U MEJIKUX XO035ieB, a Takxe 0o/ibliel 4acTbld CPeacTB MpPoM3BOACTBA U
WCTOYHUKOB Cbipbs B AAHHOM CTpaHe U B LENOM psAAe CTpaH. ITO npesBpaleHue
MHOFOUYMC/IEHHbIX CKPOMHbIX MOCPEAHMKOB B FOPCTKY MOHOMOJIMCTOB COCTABAAeT OAMH
M3 OCHOBHbIX MPOLECCOB MNepepacTaHUsa KanuTasnsma B KaAnNUTAIMCTUYECKUR
UMNepuanusM, U NOTOMY HA KOHUEHTpauuu BAaHKOBCKOro Aena HaM Hajo B NepBYyw
roJIOBY OCTaHOBUTbLCH.

B 1907/8 r. Bknaabl BCEX aKUWOHEPHbIX 6aHKOB FepmaHun, obnagaBlMx KanuTaaom
bonee 1 MWNIMOHA MapoK, COCTaBAAAM 7 MUAAMAPAOB Mapok; B 1912/3 r. — yxe
9,8 munnuapaa. yeenuuyeHue Ha 40% 3a naTb neTt. MNpuUYéEM M3 3TUX 2,8 MApA,.
yBenuyeHms 2,75 MApA. nNpuxoamTca Ha 57 6aHKOB, uMeBWMX KanuTan cibiwe 10
MUIJIMOHOB MApOK. PacnpejeneHve BKNALOB MeXAy KPYMHbIMA M MeNKUMU HBaHKamu
bbino cnepyiowee??:

Menkue 6aHKM OTTECHEHbl KPYMHbIMUA, M3 KOTOPbIX BCErOo AEBATb KOHLEHTPUPYIT
NMOYTU NONIOBUHY BCeX BKNAZOB. HO 34ecCb ewé He NMPUHATO OYeHb MHOroe BO
BHUMaHWe, Hanpumep, npeBpaljeHne LeNoro psaaa Menkux 6aHkoB B hakTuyeckue
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OTAeNeHUs KPYMHbIX U T.A., O YEM MOUAEeT peyb Huxe.

B koHue 1913 roaa lWynbue-reBepHUL, onpeaensn BkAaabl 9-Tv OGEPAMHCKUX KPYMHbIX
6aHkoB B 5,1 MunnvMapaa Mapok M3 obwen cymmbl okono 10 Munnnapaoe. MpuHUMas
BO BHMMaHWe He TOJ/IbKO BKAaapl, a BeCb HaHKOBbIM KanuTan, TOT Xe aBTOp nucan:
«B kKoHue 1909 ropa 9 6epANHCKUX KPYMHbIX OAHKOB», BMECTEe C MPUMbIKAOWUMKU K
HuUM 6aHkamu, ynpasnsnu 11,3 munnmapaa Mapok, T.e. okono 83% BCeh CyMMmbl
HemeLKoro 6aHKkoBoro kanutana. «Hemeukunm baHk» («Deutsche Bank»),
YNpaBnsomMi, BMECTe C MPUMbIKAWIWMMKU K HeMy 6aHKamu, CyMMOM OKOMO0 3
MWIIMAPAOB MapoK, SIBNAETCA, PAAOM C MPYCCKUMM YyNpaBieHWeM roCyAapCTBEHHbIX
XeNne3HblIX AOPOr, CaMbiM KPYMHbIM, M MPUTOM B BbICOKOW CTENeHu
JelLeHTPaIN30BaHHbIM, CKOMJIEHWEM KanuTana B CTApoM cBeTex»23.

Mbl MOAYEPKHYNN yKa3aHue Ha «NnpumMbikawwme» H6aHKU, MBO OHO OTHOCUTCA K OAHOM
M3 CcaMblX BaXHbIX OT/IMYUTESIbHBIX OCODEHHOCTEeN HOBeWWen KanuTaluCTUYeCKOoWM
KOHUeHTpauun. KpynHble npeanpuaTus, 6aHKM B 0COBEHHOCTU, He TONbKO MNPAMO
NOrsoWanT MesKue, HO U «NPUCOEAUHAIT» UX K cebe, MOAUYMHANT UX, BKKWYAWOT B
«CBOW» rpynny, B CBOW «KOHUEPH» — KaK rNacuUT TeXHUYECKUN TepMUH —
nocpeacTBOM «yyacCTuUsi» B UX KanuTane, NOCPeACTBOM CKYMKUM uUnM obmeHa akuum,
CUCTEMbl AO0/IOBbIX OTHOWEHUNW U T.M. U T.A4. Mpodeccop JindMaH NOCBATUN LESbIA
OFPOMHbBIM «TPYA» B MONTbICAYN CTPAHUL, ONUCAHUI COBPEMEHHbIX «0blecTB yyacTus U
tUHAHCMpoBaHUA»24 — K coxXaNleHu, C AobaBneHMeM BecCbMa HM3KOMPOOHbIX
«TEOpPEeTUUYECKUX» PACCYXAEHUA K 4aCTO HernepeBapeHHOMY CblpoMy MaTepuany. K
KakoMy UTOrY B CMbIC/le KOHUEHTpauuM NpUBOAUT 3TA CUCTEMA «y4acCTuUn», Jydlle
BCEro MnokasaHo B COUYMHEHUM BAHKOBOIro «jefATensa» Puccepa O HeMeUKUX KPYMHbIX
baHKax. Ho npexae 4YeM MNepexoAuTb K €ro AaHHbIM, Mbl NpUBEAEM OAWH KOHKPETHbIN
npuUMep CUCTEMbl «Yy4aCTUN».

«pynna» «Hemeukoro 6aHka» — OAHA M3 CaMbiX KPYMHbIX, €C/AN He camas KpynHas,
M3 BCex rpynn 6oabwnx 6aHKOB. UTOObl y4eCTb rJlaBHble HUTU, CBA3bIBAKWME BMECTe
BCe GAHKW 3TOM rpynnbl, HAaAO0 Pa3iMyaTb «y4yacCTUA» MNEpPBOM, BTOPOM U TpeTben
CTeneHn uan, 4YTo TO Xe, 3aBUCUMOCTb (bonee Menkux OGAHKOB OT «Hemewkoro
6aHka») nepBol, BTOPOW U TpeTben CTeneHu. MonyvyaeTcs Takasa KapTuHazs:

B uncno 8-mm 6aHKOB «MNepBOW CTEeNeHU 3aBUCUMOCTU», MOAYUHEHHBIX «HeMeLKOoMYy
6aHKy» «OT BpeMeHW A0 BpeMeHW», BXOAUT TPU 3arpaHUYHbIX baHKa: OAMUH
ABCTPUNCKUA (BEHCKUN «BaHKOBbIM COW3» — «Bankverein») u aBa pyccKux
(CnMbupckuim Toproebuii U Pycckui BaHK Ans BHeWHEW TOProBnauW). Bcero B rpynny
«HemeuKoro 6aHka» BXOAUT, MNPAMO WU KOCBEHHO, LEJWMKOM U oT4yacTu, 87 baHKoB, a
obwan cymMma KanuTana, CBOEro M YykOro, KOTOpbIM pacnopsxaeTcsa rpynna,
onpejenseTca B 2-3 MwWiMapAa Mapok.

ACHO, 4YTO 6aHK, CTOAWMMA BO rjaBe TaKoW rpynnbl U BXOAAWMA B COrnawleHus c
NONANXUHON APYTUX, HEMHOro ycTynawwumx emy 6aHKoB, ANA 0CODEHHO Honbwmx u
BbIFOAHbIX (MHAHCOBBLIX OMepaLun, BPOAe FOCYAAaPCTBEHHbLIX 3aMMOB, BHIPOC YXe U3
ponun «nocpegHuKa» W NPeBpaTUNCS B COW3 MOPCTKM MOHOMONMUCTOB.

C Kakom 6blCTp0TOl71 MMEHHO B KOHUe XIX M Hadane XX BeKa uwia KOoHueHTpauusa
baHkoBOro aena B fepmaHnn, BUAHO M3 CleAywWUX, MPUBOAUMbIX HAMU B
COKpawéHHoM BuAae, AaHHbIX Puccepa:

Mbl BMAMM, KaK ObICTPO BbipacTaeT rycTas CeTb KaHa/NOB, OXBATbiBAWWMX BCH
CTpaHy, UEeHTpaausylwmx BCe KanuTanbl U AeHeXHble AO0XO0Abl, MpeBpawanimx TbiCAYK
N TbiICAYM PA3APOOAEHHBIX XO3ANCTB B eAMHOE 0bleHaUNoHabHoe
KanutaaMcTuyeckoe, a 3aTeM U BCEMUPHO-KAMUTAIMCTUYECKOE XO3ANCTBO. Ta
«AeueHTpannsaumnsa», o KOTOpPON roBOpwW/S B MNPUBEAEHHOWN Bble UMTATE
Wynbue-reBepHUL, OT UMeHM DOypxXya3HOW MOAUTUYECKOM SKOHOMMM HAWMX AHEW, Ha
jene CoCTOUT B MOAYMHEHUM eJMHOMY LeHTpy BCE bonbwero u bonbwero uucna
b6bIBLMX paHee CPABHUTENbHO «CaMOCTOSITE/IbHbLIMU» WU, BepHee, JIOKaJbHO
(MeCTHO) -3aMKHYTbIMU XO3ANCTBEHHbIX eAUHUL,. Ha Aene, 3HAYUT, 3TO —
UeHTpanusaums, yCuieHue ponu, 3HAYEHUSA, MOWM MOHOMNOSIMCTUYECKUX FUFaAHTOB.

B b6onee CTapblXx KanuUTalMCTUYECKMX CTpaHaxXx 3Ta «baHkoBas ceTb» ewé ryuwe. B
AHrAUKM C Upnanaven B 1910 r. yucno oTaeneHun Bcex HAHKOB onpeaenssocb B
7151. YeTblpe KpynHbiX 6aHKa umenu Kaxabii cebile 400 oTaenenun (ot 447 no
689), 3aTtem ewé 4 cabiwe 200 n 11 cebiwe 100.
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Bo dpaHUMM Tpu KpynHenwmx baHka, «Credit Lyonnais», «Comptoir National» u
«Societe Generale»26, pa3BuBasM CBOM onepauLunm U CeTb CBOUX OTAENEHWUN
cnepywowunm obpasom27:

ONs XapaKTepuUCTUKU «CBA3eW» COBPEMEHHOro KpynHoro 6aHka Puccep nNpuMBOAWUT
JaHHble 0 4Yucsie NUCeM, OTMPaBJISiEMbIX U MOJiyYaeMblX «YYETHbIM 0OWeCTBOM»
(«Disconto-Gesellschaft»), oaHuM K3 cambix 6onblMX 6aHKOB B FepMaHuM U BO
Bcem mupe (Kanutan ero B 1914 r. powen ao 300 MMANMOHOB MApoK):

B MapuxCKOM KpynHoM b6aHke, «JIMOHCKUA KpeauT», 4mcno cyetoB c 28 535 B 1875
rogy nogHsnocb no 633 539 u 1912 roay28.

3TK npocTbie uudpbl, NOXanyn, HarasgHee, YeM JJIMHHble PACCYXIAEHMS, MOKa3biBawT,
Kak C KOHUeHTpauuen KanuTasna U pocToM 0O0OpOoTOB OAHKOB WM3MEHSAETCH KOPEHHbIM
06pa3oM MX 3HauyeHMe. M3 pa3pPO3HEHHbIX KANUTA/IMCTOB CKAadplBaeTCcs OAUH
KONJIEKTUBHbIA KanuTaNUCT. Beas TeKywuh CYET AN HECKOJIbKUX KanuTaliucToB,
6aHK MCnonHAeT Kak b6yATo 6bl UNCTO TEXHUUYECKYH, MWCK/IUYUTEbHO NOACObHYI
onepaumio. A Korjga 3Ta onepauus BblpacTaeT A0 FMFAHTCKMX pa3MepoB, TO
OKa3blBaeTCs, YTO FOPCTKA MOHOMOJIMCTOB MNOAYMHAET cebe TOPrOBO-MPOMbIL/IEHHbIE
onepauuuM BCEro KanuTaauMcTuMyecKoro obuwecTBa, nonyyas BO3MOXHOCTb — 4yepes
6aHKOBble CBA3M, yepe3 TeKylMe cyeTa M Apyrve (GUMHAHCOBbIE OMepauuMuM — cHayana
TOYHO y3HaBaTb COCTOSIHAE JeNl Y OTAesibHbIX KanuTalMCTOB, 3aTeM KOHTPOJIMPOBaTb
X, BAUATb HA HUX MOCPEACTBOM PACWMPEHUA WM CYXeHusa, obnervyeHusa wuam
3aTPYAHEHUs KpeauTa, U HaKOHel, BCeuesio onpefensaTb UX Cyabby, onpeaensaTb WX
JOXOAHOCTb, JiMWIAaTb WX KanuTana WM AaBaTb BO3MOXHOCTb ObICTPO M B TPOMaiHbIX
pa3mepax yBenuymBaTb WX Kanutan v T.n.

Mbl YNOMAHYAM cendac o kKanuTane B 300 MAH. MApoK y «YYETHOro obwecTteBa» B
BepinHe. OTO yBeNUYeHWe Kanutana «Y4YETHbIM 0blecTBOM» OblI0 OAHMM W3 3MU30A40B
60opbbbl 32 rereMoHuI0 Mexay ABYMS M3 caMbix 6onblmx 6epNUHCKUX 6aHKOB,
«HeMeuKUM B6aHKOM» U «Y4YETHbIM obuecTBoM». B 1870 roay nepsbit 6bu1 eweé
HOBMYKOM W obnagan kanuTtanom Bcero B 15 MAH., BTOpon B 30 MAH. B 1908 roay
nepebii umen kanutan B 200 mMaH., BTOporM B 170 mnH., B 1914 roay nepsbint
NoAHAN Kanutan Ao 250 MAH., BTOpOW, NOCPEACTBOM C/AUAHUA C APYIUM
NepBOKACCHO-KPYNHbIM HaHKOM, «lladray3eHCKUM COW3HbIM 6aHKom», A0 300 MAH. WU,
pa3dymeeTcs, 3Ta bopbba 3a rereMoHuw UAET PAAOM C Y4YaWALWUMUCA W
YAPOUYNBANWMMNCS «COrnaweHnsimm» oboux H6aHKOB. BOT Kakue BbiBOAbI HABA3bIBAET
3TOT XOA Pa3BUTUA cneunanucTtaMm no H6aHKOBOMY Aeny, CMOTPAWMM Ha
SKOHOMUYECKMe BOMPOCb C TOYKWU 3pPEeHUsi, HUKOMM 0bpa3om He BbIxoAfwWwen 3a
npepfens ymMepeHHenwero n akkypaTHenwero bypxya3Horo pedopmaTopcTBa:

«pyrue 6aHKu nocneaywT Mo TOMY Xe MNyTW, — MNUCAN HEMELKUN XypHan «BaHKk» Mo
NoBOAY MOBbLILEHUS KanuTana «Y4éTHoro obuectBa» Ao 300 mnH., — n mn3 300
YenoBeK, KOTOpble Tenepb IKOHOMUMYECKM NPaBAT [FepMaHMeln, OCTaHeTCs Co
BpeMeHem 50, 25 wmnu ewé meHee. Henb3s OXMAATb, 4YTO HOBeuwee
KOHUEHTpaUMOHHOEe ABWXEHWE OrpaHUYUTCs OAHMM DOaHKOBLIM AesioM. TecHble CBS3u
MexAy OTAeNbHbIMA BaHKaMM eCTeCTBEHHO BeAyT TaKkXe K COnMXeHuo mexay
CUHAMKATAMU MPOMbILIEHHUKOB, KOTOPbIM MOKPOBUTENbCTBYWT 3TU OAHKU: B OAWMH
NpeKpacHbin AeHb Mbl MPOCHEMCA, U nepej HaWWMU M3YMJIEHHbIMA a3aMy OKaXyTcCs
OJHW TONbKO TpecTbl; nepej Hamu byaeT CTOATb HEOBXOAMMOCTb 3aMEHUTb YaCTHble
MOHOMOMIMM FOCYAAPCTBEHHLIMA MOHOMNOAUSMU. U TeM He MeHee HaM, B CYWHOCTU, He
3a YTO YNpekHyTb cebs Kpome Kak 3a TO, YTO Mbl NMPeAOCTABUAN PA3BUTUI BeLen
CBOOOAHBIN X004, HEMHOMO YCKOPEHHbIN aKkumew»29.

BoT obpa3el, 6ecnoMowHoCTU 6ypxya3HoW NyOAULUUCTUKU, OT KOTOpPON BypxyasHas
HayKa OT/IMYaeTCA TOJIbKO MeHblleW UCKPEHHOCTbW UM CTPeM/ieHMeM 3aTylWeBaTb CyTb
hena, 3acC/IOHUTb JieC AepeBbsAMU. «U3YyMIATbCA» Mnepen nocaneacTtBuaMu
KOHLEHTpaumm, «ynpekaTb» MPaBUTENbCTBO KANUTANUCTUYECKON [epMaHuu unm
KanuTanuctTuyeckoe «obuectBo» («Mbl»), OOSATbCSA «YCKOPEHUSI» KOHLLeHTpauum oT
BBEAEHUA aKUMN, KaK OAMH HEMELKUN CNeuuasnucT «MNo KapTensaMm», Yupuwku, boutcs
aMepUKaHCKUX TPeCcTOB U «MNpeanoynTtaeT» HemeluKkue KapTenu, ubo oHu 6yaTo 6bl
CNOCO6Hbl «HE TaK 4Ype3MepHO YCKOPATb TEXHUYECKUA M SKOHOMMYECKWUW nporpecc,
Kak TpecTbi»30, — pa3Be 3TO He H6eCnoOMOUWHOCTb?

Ho dakTbl ocTawTcA GakTamu. B FepMaHUM HeT TPEeCTOB, a €CTb «TOJIbKO» KapTenwu,
HO ew ynpaBnswT He 6onee 300 mMarHaToB KanuTana. M YUC/IO UX HEYKJIOHHO
YMEHbIIAaeTCs. BEaHKM BO BCAKOM C/lyyae, BO BCEX KanUTa/IMCTUUYECKUX CTpaHax, npu
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BCeX pa3HOBUAHOCTAX 6aHKOBOro 3aKoHoJaTeNnbCTBa, — BO MHOMO pa3 yCWIUBaKWT WU
YCKOpPAIT MNPOLECcC KOHUEeHTpauuuM KanuTana M obpa3oBaHMA MOHOMOMMNA.

«BbaHKN CO34aK0T B 0bOWeCTBEHHOM MacwTabe hopMy, HO WUMEHHO TOJSIbLKO dopmy,
obwero cuyetoBoACTBa M 0bWero pacnpejeneHus CpeacTB NPOUM3BOACTBA», — NUcCan
MapKcC nosnBeka TOMy Ha3ajg B «KanuTtane» (pyc. nep., T. III, 4. II. c. 144).
NMpuBeAEHHbIe HAMW AAHHble O pocTe BAHKOBOro Kanutasna, o6 yBesuyeHuu yucna
KOHTOp U OTAeNieHUA KpynHenwmx OaHKOB, 4McC/ia UX CYETOB WM Mp. MOKa3biBAWT Ham
KOHKpPeTHO 3TOo «obuee CYeTOBOACTBO» BCErO KjlacCa KanUTa/IMCTOB U jaxe He
TONbKO KanuTanucToB, uMbo baHkM cobupaiwT, XoTs Obl Ha Bpemsi, BCSYECKUEe
JEeHeXHble A0XO0Abl, U MeNKUX XO3AMYMKOB, M CAYXAWMX, U HUYTOXHOrO BEpPXHEro
cnos paboumx. «0buee pacnpepeneHne CpeAcCTB NPOU3BOACTBA» — BOT 4YTO PACTET,
Cc hopMasbHOM CTOPOHbI Aefla, U3 COBPEMeHHbiX BaHKOB, KOTOpble, B uyucie
KakKuX-Hubyab TpEX-WecTU KpynHenwmx OaHKOB opaHuMM, WeCTU-BOCbMW B epmaHuu,
pacnopsxawTca MuanMapaamum M MUIanapaamMmi. HO nNo CoAepXaHu CBOEMYy 3TO
pacnpepeneHne cpeicTB NPOU3BOACTBA COBCEM He «obwee», a yacTHoe, T.e.
coobpa3oBaHHOe C WUHTepecaMu KPYMHOrO — M B NEPBYW FONOBY KpyMHeWwWero,
MOHOMNOMIMCTUYECKOrO — KanuTana, AEeNCTBYWEro B TaKMX YCNOBMAX, KOorja macca
HaceneHns XWUBeT BMNPOrosiofb, Koraa BCE pa3BuTue 3emnenenvs b6esHafexHo
OTCTaeT OT pPa3BUTUSA MPOMbILIEHHOCTM, @ B MNPOMBILIEHHOCTU «TAXENAA WUHAYCTPUA»
6epéT paHb CO BCeX OCTa/bHbIX €€ oTpacien.

B pene obobuecTBNeHUs KanUTAIMCTUYECKOro XO3ANCTBA KOHKYpeHuuw 6aHKam
HAaYMHAWT oKa3biBaTb cbeperaTefibHble KACCbl U MOYTOBbIE YYPEXAEHUA, KOTOpble
bonee «aeueHTpanNM30OBaHbl», T.e. 3axBaTbiBaloT B KPyr CBOEro BAUAHUA bonblee
KO/IMYeCTBO MeCTHOCTel, Oosbllee YUC/IO 3axoNnycTuu, Oosiee wWMpPoOKUe Kpyru
HaceneHus. BOT AaHHble, cobpaHHble aMepuKaHCKOM KOMUCCUEW, Mo BOMPOCY O
CPaBHUTENIbHOM PA3BUTUM BKAAAOB B OAHKM M B cbeperaTtesibHble Kacchbi3l:

NnaTtsa no 4 u no 4 1/4% no Bknapam, cbeperaTesnbHble KacCbl BblHYXAE&Hbl MCKATb
«JlOXOAHOrO» MNOMEIlEHNUA CBOMM KanuTasnam, MyCKAaTbCA B BEKCe/ibHble, UNOTEeYHble U
npoyve onepauum. paHuubl Mexay baHkamuM U cbeperaTesibHbIMM Kaccamu «BCE bonee
cTupawnTca». TOproeble nanaTthl, Hanpumep, B Boxyme, B JpdypTe, TpebyioT
«3anpeTuTb» cbeperaTesibHbIM KaccaMm BECTU «4YMCTO» OaHKOBbIE onepauun Bpoje
yyéTa Bekcenen, TpebywT orpaHuyeHus «BAHKOBCKON» AeATeNbHOCTU MOYTOBLIX
yuypexaeHun32. BaHKOBble Ty3bl Kak 6bl 60ATCA, He MNOAKPAAbIBAETCH JIM K HUM
rocyaapcTBeHHAs MOHOMONMA C HEOXWUAAHHOM CTOPOHbI. HO, pa3ymeeTcsa, 3Ta 60A3Hb
He BbIXOAUT 3a npeaenbl KOHKYpeHUUn, TaK cKasaTb, ABYX CTOJIOHAa4Ya/ibHUKOB B
OHOW KaHuensapuu. M60o, C OAHOW CTOPOHBI, MWUIIMAPAHBIMA KanuTanamu
cbeperaTenbHbIX KAacC pacrnopsxawTcs Ha Aefle B KOHLe KOHLUOB Te Xe MarHaThl
6aHKOBOro KanuTasa; a C APYrOM CTOPOHbI, roCcyaapCTBeHHAs MOHOMONMA B
KanuTalMCTUYECKOM obllecTBe eCThb JiUiib CPeACTBO MOBbLILEHUS U 3aKpensieHus
AOXOA0B AN OAM3KUX K 6AHKPOTCTBY MWIZIMOHEPOB TOW WAW WMHOW OTpaCIU
NPOMbIWTEHHOCTMU .

CMeHa CTaporo KanuTanauMsmMa, C FOCNoACTBOM CBODOOAHOM KOHKYPEHLMU, HOBbIM
KanuTtaamM3mMoM, C FOCnoACTBOM MOHOMOJIUK, BblpaxaeTcsi, Mexay MpovyuM, B NAAEHUU
3HaYeHUss BUpxmM. «Bupxa AABHO nepecTana ObITb, — NUWeET XypHan «baHK», —
HeobXOoAUMBIM MOCPEAHUKOM OobpalleHNs, Kakum OHa bblia paHblie, Koraa 6aHku He
MOFNM ewé pasMewaTb H6onblied YacTu BbiNyCKaemblx (GOHAOBLIX LLEHHOCTEN cpeau
CBOUX KJIMEHTOB»33.

«BCAKUA BaHK ecTb bupxa» — 3TO COBpPEMeHHOe M3peyvyeHue 3ak/wyaeT B cebe Tem
bonble npaeapl, YeM KpynHee H6aHk, yem bonblue yCnexoB AenaeT KOHUEHTpauus B
baHkoBOoM pene»34. «Ecau npexae, B 70-x rogax, bupxa, C eé WHOWECKUMU
JKkcueccamm» («TOHKUMA» Hamek Ha bupxeBon kpax 1873 r., Ha rpioHaepcKue
CKaHAaanbl U Np.), «OTKpbiBana 3M0OXY MHAYCTpUanM3auuum FepmaHuu, TO B HacTosuee
BpeMssi 6aHKU U MPOMBILIEHHOCTb MOTYT «CNpPaBAATbLCA CaMOCTOSATENIbHO». OCMOACTBO
HaWwKX KpynHbiXx 6aHKOB Haja OBupxen eCTb He YTO MHOE, KaK BblpaXeHue MNOSHOCTbH
OpPraHM30BaHHOIMO HEMELKOro MPOMbIWIEHHOr0 FocyjaapcTBa. ECAM Takum obpasom
cyxumBaeTca 06nacTb AeNCTBUA aBTOMATMYECKU (PYHKUMOHUPYOWMX SKOHOMUYECKUX
3aKOHOB WU Ype3BblYANHO pacwmpsieTcs obnacTb CO3HATENbHOro perynnupoBaHus 4vepes
6aHKM, TO B CBA3M C 3TUM FUrAHTCKM BO3pacTaeT U HAPOAHOXO3AUCTBEHHas
OTBETCTBEHHOCTb HEMHOIUX PYKOBOAAWMX NUL», — TaK NUWLET HeMeukun npodeccop
Wynbue-reeepHuy35, anonoretT HeMeuUKOro umnepuanusma, aBTopuTeT ANA
MMNEepuanncToB BCeX CTPaH, CTAPANWMNCA 3aTyweBaTb «MeoYb», WUMEHHO, 4YTO 3TO
«CO3HaTeNbHOEe perynMpoBaHue» 4yepes baHKM cCOCTOUT B 0buMpaHuu nybaunku
FOPCTKOW «MOSIHOCTbI OPraHW30BaHHbLIX» MOHOMOMMCTOB. 3ajaya bypxya3Horo
npodpeccopa COCTOUT He B PACKPbITUM BCEM MeXaHUKU, U B pa3obiayeHun BcCex
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npoAenok 6aHKOBbLIX MOHOMONIMCTOB, a MPUKPaWKNBAHUU UX.

TOYHO TaK Xe u Puccep, ewé b6onee aBTOPUTETHLIM SKOHOMUCT U OAHKOBbLIN
«AesaTeNb», OTAEe/bIBAETCSA HUYEro He roBopsuuMM tpasamu no noeoay HhakToB,
OTpULLATb KOTOPble HEBO3MOXHO: «bupxa BCE bonee TepseT 6e3yc/NoBHO Heobxoaumoe
ANS BCero Xo3AWCTBA W Ans obpalleHUs LeHHbIX b6ymMar CBOMCTBO OblITb He TO/IbKO
CaMbIM TOYHbIM U3MEpUTESNIbHbIM MHCTPYMEHTOM, HO M MOYTU aBTOMATUUYECKMU
JEeNCTBYWWUM PeryisiTOpoOM 3KOHOMUYECKUX ABUXEHUN, CTeKawMXCsH K Hen»36.

LpyrummM croBamu: CTapbii KanuTanmim, KanuTanam3m CBOOOAHOW KOHKYpeHUun C
6e3yCc/lIOBHO HeOOXOAMMbIM ANSl HEro perynsaTopom, bupxen, oTXoauT B npowsoe. EMy
Ha CMeHy NpUWEN HOBBLIA KanuTanmiMm, HOCAWWA Ha cebe sIBHble YepTbl Yero-To
nepexoiHoro, Kakom-TO CMeCU CBODOAHOW KOHKYPEHUUU C MOHOMOJINEN. ECTECTBEHHO
HanpawnmBaeTCs BOMPOC, K YeMy «MNepexoAuT» 3TOT HOBEeWWWA KanuTaamim, HO
NOCTaBUTb 3TOT BOMpoC Oypxya3Hble yyeHble 6oaTCS.

«TPUALATL SleT TOMY Ha3aj CBOOOAHO KOHKypupywlume npeanpuHUMATENIN BbINMOJHANN
9/10 TOM >KOHOMMYecCKOW paboTbl, KOTOpas He NpUHAANEXUT K obnactm duaMyeckoro
TpyAa «paboumx». B HacToswee BpPemMss YMHOBHUKWU BbinonHAWT 9/10 3ToM
3KOHOMWYECKON YMCTBEHHOW paboTbl. BAaHKOBOE Aefo CTOUT BO rJjlaBe 3TOro
pa3BuTMA»37. I3TO Npu3HaHue lynblue-reBepHULA ewé u ewé pas ynupaeTcs B
BOMPOC O TOM, MNEpPexoAoM K 4yeMmy SBNSeTCA HOBEMWMA KanUTaNUM3M, KanuTajunusm B
€ro UMNepuasncTUYecKom CTaAUU.

Mexay HemMHOrumu H6aHKamu, KOTOpble B CWy MNpoLecCa KOHLEHTpauum oCcTawTCs BO
rnaBe BCero KanuTalMCTUYECKM XO035IUCTBA, eCTeCTBEeHHO BCE Oosiblle HameyaeTcs U
YCUIMBAETCA CTPEM/IEHME K MOHOMOJIMCTMYECKOMY COrJ/lalleHnio, K TpecTy 6aHKkoB. B
AMepuKke He JeBSTb, a ABa KpynHenwux baHka, MunnvapaepoB Pokbennepa u
MopraHa, rOCMOACTBYWT Hah KanuTasom B 11 munnmapnoB mapok38. B FepmaHuu
OTMEYEeHHOe HaMu Bbllle nornoleHne «lahray3eHCKOro COl3HOro H6aHka» «YYETHbIM
obwecTBOM» BbI3BANO C/EAYWWYK OLEHKY CO CTOPOHbI ra3eThl BUpXeBbIX UHTEpPEecoB,
«®pPaAHKPYPTCKON a3eTbi»:

«C pPOCTOM KOHLEHTpauun O6aHKOB CYXMBAEeTCA TOT KPYr YYpexAeHUn, K KOTOpoMy
BoOblLle MOXHO 06paTUTHLCS 3a KpeauToM, B CWIY Yero yBeM4MmBaeTCs 3aBUCUMOCTb
KPYMHOW MPOMbILIEHHOCTU OT HEMHOrMx OaHKOBbIX Fpynn. MpuM TECHOW CBA3M Mexay
NPOMbILTIEHHOCTbI0 U MUPOM (MHAHCUCTOB, CBODOAA ABWXEHUS MPOMbIWAEHHbLIX 0bWecTB,
Hyxpawownxcs B 6aHKOBOM KanuTasne, OKa3blBAe€TCSH CTECHEHHOW. Mo3TOoMy KpynHas
NPOMbILWTIEHHOCTb CMOTPUT Ha YyCuaMBawleecs TpecTupoBaHue (obbeauHeHne wunu
npeBpaweHne B TpecTbl) GAHKOB CO CMeWwaHHbIMWM YyBCTBAMW; B CAMOM jeflie, yxe
HEOAHOKPATHO MPUXOAMNOCH HabnwAaTb 3a4aTKU M3BECTHbIX COrMAWEHUA Mexay
OTAENbHbIMA KOHLEepHaMU KpynHbiX 6AHKOB, COrnaWeHWn, CBOAAWMXCA K OFpaHUYEHUIo
KOHKYypeHuum»39.

OonATb M ONATb NocjejHee CJ/I0OBO B pPa3BUTUU 6aHKOBOIro Jena — MOHOMOAUA.

UTo KacaeTcs A0 TEeCHOM CBA3U Mexay 6aHKaMM U NPOMbILIEHHOCTbW, TO MMEHHO B
3Ton obnacTu elBa M He HArnsjHee BCEro CKa3blBaeTCcs HoBas posb H6aHKOB. Ecau
6aHK yuyuTbiBAET BeKCeNs AAaHHOrO NpeAnpuHUMATEsN, OTKpPbIBAET AN HEro TeKyluuin
CYET M T.n., TO 3TK onepauuu, B3ATble B OTAENbHOCTU, HM HA NOTY He YMeHblawT
CaMOCTOATENIbHOCTU 3TOro npeanpuHuMaTesns, U baHK He BbIXOAUT M3 CKPOMHOW Pou
nocpeaHuka. Ho ecnu 3Tu onepauuMm y4yawawTcs U YynpoyuBawTCcsa, ecan baHkK
«cobupaeT» B CBOM PYKM IpoOMafHbIX pa3MepoB KanuTanbl, €C/lN BejeHne TeKylmx
CYEeTOB AAHHOIO MpeanpuATUA No3BonseT baHKy — a 3TO TakKk U bbiBaeT — BCE
jJeTasfbHee U MosiHee y3HaBaTb 3KOHOMMYECKOEe MNOJIOKEHME ero KjueHTa, TO B
pe3ynbTaTe nosy4vyaeTcss BCE bonee nosiHass 3aBUCUMMOCTb MNPOMbILAEHHOIO
KanutaamcTa oT baHka.

BMecTe C 3TuUM pa3BMBaAETCHA, TaK CKas3aTb, JIMYHAA YHUA BGAHKOB C KpyMHenwmmu
npeanpuATUAMA MPOMbILWIEHHOCTU U TOPrOBAM, CAUAHME TeX U APYIrMX NOCPeACTBOM
BNajeHUs akuMaMU, NOCPeACTBOM BCTYMNNEHUS AUPEKTOPOB 6aHKOB B UJieHb
HabnwaaTenbHbIX coBeTOB (MAW NpaBfeHUA) TOPrOBO-MPOMbILIEHHBIX MNPEANPUATUA U
0bpaTHO. HeMeuKWUA 3KOHOMUCT EWMA3NbC cobpan noipobHenwve AaHHbie 06 3ToM BuAe
KOHLEHTpaUUN KanuTasoB M MNpeaAnpuaTUA. llecTb KpynHenwmx 6epNnHCKUX baHKoB
bl NpeacTaBsieHbl Yyepe3 CBOUX AMPEKTOPOB B 344 npowmbilieHHbIX obluecTtBax U
yepe3 CBOMX 4/ieHOB npaBneHus ewé B 407, utoro B 751 obuecTtBe. B 289
obuecTtBax OHM uMenu nnbo Mo ABa 4ieHa HabnwaaTenbHbIX COBETOB NMBO MecTa MX
npeacepatenen. Cpeau 3TUX TOProBO-MNPOMbILAEHHbIX 06UWECTB Mbl BCTpeyaem camble
pa3Hoobpa3Hble OTPAC/N MPOMbILIEHHOCTU, U CTpaxoBoe Aeno, WU NyTu coobueHus, u
pecTopaHbl, U TeaTpbl, U XYAOKECTBEHHYI MPOMbILIEHHOCTb U Np. C Apyrown
CTOpPOHbI, B HabnwaaTenbHbIX COBeTax Tex Xe wecTu 6aHkos 6ein (B 1910 r.) 51
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KPYMHENWNA NPOMbILWTEHHUK, B TOM 4YUC/ie AUPEKTOP (GupMbl Kpynn, rMraHTCKoro
napoxoaHoro obuectsa (Hamburg — Amerika) v T. A. u T. N. Kaxaph U3 WecTu
6aHkoB c 1895 no 1910 roa y4yacTBOBaNn B BbiMyCKe aKUMWA U 0OAMIrauUMin Ans MHOTUX
COTEH MPOMbISIEHHbIX 0bwecTB, MMeHHO: oT 281 ao 419.40

«JINYHAA YHUA» OAHKOB C MPOMbILIEHHOCTbI AOMONHAETCA <«JUYHON YHUEN» Tex U
Apyrux obuwecTs C NpaBUTENbCTBOM. «MecTa 4Y/IeHOB HabnwgaTeNbHbIX COBETOB, —
nuweT EMA3NbC, — AOBPOBOMLHO NPeAOCTAaBAANT /iMLaM C FPOMKUM WMMEHaMW, a TaKxe
GbIBIIMM YMHOBHMKAM MO FOCYAApCTBEHHOM Cnyxbe, KOTOpble MOFyT AOCTAaBUTb He
Mano obneryeHun (!) npu CHOWEHMAX C BNACTAMU: «B HabnwjaaTenbHOM coBeTe
KpynHoro 6aHka BCTpevaellb OBbIKHOBEHHO YJieHa Map/iaMeHTa WM 4sieHa 6ep/iMHCKOoM
rOPOACKOW [lyMbl» .

BolpaboTka M paspaboTka, Tak CkasaTb, KPYNHOKANUTAIMCTUYECKUX MOHOMONN
MAET, CleAoBaTe/IbHO, HA BCeX MNapax BCEMU «eCTECTBEHHbIMU» U
«CBEPXbeCTeCTBEHHbIMU» MNyTAMM. CKAAAbIBAETCA CUCTEMATUYECKU U3BECTHOe
pasfeneHne TpyAa MexAy HECKOJNIbKUMU COTHSAMU (MHAHCOBLIX KOPOJIEM COBPEMEHHOIO
KanuTanucTuyeckoro obwecTra:

«Hapsaay C 3TuUM pacuumpeHueMm 061aCTU AeATENbHOCTU OTAEMbHbIX KPYMHbIX
NpoMbIWTIEHHUKOB» (BCTYynawwux B MpaBfeHMss BAHKOB M T.N.) «WU C NpeaoCTaBleHUEM
B BefeHWe MNPOBUHUUANbHBLIX AUPEKTOPOB OAHKOB WMCKJIWYUTENbHO OAHOIMO
onpefenéHHOro MpOMbIWIEHHOrO OKpyra MAeT M3BECTHbIM POCT cCneuuMannsauum cpeau
pyKoBoAUTENen KpynHelXx BGaHKOB. Takas chneuuanusaums MbeiCiMMa Boobue Auwb npwu
bonbwnx pasmepax Bcero 6aHKOBOro NpeanpuaTUS U ero MPOMbIWIeHHbIX CBSi3el B
0CObBEeHHOCTM. ITO pasjeneHue Tpyaa MAET NO ABYM HanpaBieHUsAM: C OAHOM
CTOPOHbI, CHOWEHUS C MPOMbILAEHHOCTbI0 B LLE/IOM MOpy4YalTCs OAHOMY W3 AUPEKTOPOB
KaK ero cneuuasbHoe Aefno; C APYroh CTOPOHbl, KaxAbll AupekTop bepéT Ha cebsa
HaA30p 3a OTAENbHbIMA MPEANPUATUAMU UAW 3a Tpynnamm NpeanpusTun, 6an3kKnx
Mexay cobor no npodeccum uMnmM no uMHTepecam». (KanuTanusm yxe A0pocC A0
OpraHNM30BaHHOIO0 HaA30pa 3a OTAENbHbIMA MPeanpUATUAMU) : «Y OAHOIO
cneumanbHOCTbI ABNAETCA FepMaHCKas MPOMbILIEHHOCTb, MHOMAA Aaxe TONbKO
3anagHorepMmaHckasa» (3anagHas FepmaHus — Haubonee NPOMbIWIEHHAA 4YacTb
repmMaHum) , «y APYrMX — OTHOWEHWUS K rocyaapcTBam M MPOMbIWIEHHOCTU 3arpaHuubl,
CBeAEeHUA O JIMYHOCTU MNPOMbIUTIEHHWKOB U Np., bupxeBble Aena U T.A4A. Kpome Toro,
4acTO Kaxipll M3 AMPeKTOpoB baHKa nonyyaeT B CBOe 3aBejoOBaHUe 0CObyH
MECTHOCTb MM 0CObBYl OTpacC/b MPOMbIWIEHHOCTU; OAMH paboTaeT r1aBHbIM 0bpa3om
B HabnwpaTenbHbIX COBeTAX 3/IeKTPUYECKUX obwecTB, APYron B XUMUYECKUX
thabpukax, MUBOBAPEHHbIX WIN CBEKJIOCAXApHbIX 3aBOAAX, TPETUA B HEMHOIUX
M30/IMPOBAHHBLIX NPEANnpPUATUAX, a PAAOM C 3TUM B HAOMIWAATENbHOM CoBeTe
CTpaxoBbix 0bwecTB. OAHWM CNOBOM, HECOMHEHHO, 4YTO B KpyMHbIX 6aHKax, no mepe
pocTa pa3MepoB U pasHoobpasus UX onepaunn, CkiaabiBaeTcs BCE bosblee
pasjeneHne Tpyaa Mexay PYKOBOAUTENsAMUM, — C TOW uenbl (M C Takum
pe3ynbTaTtoM), 4YTObObl HECKONIbKO MOAHATb WX, TaK CKa3aTb, Bblle YNCTO OAHKOBLIX
aen, caenatbh ux bonee cCnoCcobHbIMM K CyXAeHUW, Oosee 3HAKWWWMKM TONK B 0bOWMX
BOMPOCAX MPOMBILIEHHOCTU U B CNeunasnbHbIX BOMPOCAX OTAENbHbIX eé oTpacren,
NoArOTOBUTb MX K AeATeNbHOCTM B 06/1aCTM NPOMbIWIEHHON Chepbl BAMAHUA DaHKa.
3Ta cucTemMa HaAHKOB J0NOMHAETCA CTpemineHuMeM BbibMpaTb B CBOM HabnwjaTenbHble
COBEeTHl /l0Aen, XOpPOWO 3HAKOMbIX C MPOMbIWIEHHOCTbI, NpeanpuHUMaTeNnen, 6bIBLNX
HMHOBTMKOB, 0CODBEHHO CNYXMBWMX MO XEeNe3HOAOPOXHOMY, FOPHOMY BeAOMCTBY» U
T.4.4

OLHOpOJAHbIE YUYpexAeHWs, TOJIbKO B WMHOW 4YyTOYKY (opme, BCTpe4dyaem B (paHLy3CKOM
6aHKOBOM Jene. HanpuMmep, OAMH M3 TPEX KpynHenwux (paHuy3CKux 6aHKOB,
«JINOHCKUN KpeauT», opraHusoBan y cebs ocoboe «oTaeneHne cbopa (MHAHCOBbLIX
ceepeHun» (service des etudes financieres). B Hem paboTaeT NOCTOAHHO CBbille
50 4yenoBeK MHXEHEPOB, CTATUCTUKOB, SKOHOMUCTOB, WPUCTOB M Np. CTOUT OHO OT
6 A0 7 COT TbicAY (paHKOB B roA. MoApas3AeseHO B CBOW o4vyepeAb HA 8 OTAENOB:
OAMH cobupaeT CBeleHMs CheuMasbHO O MPOMbIWIEHHbIX NPeAnpUATUAX, APYron
n3y4yaeT obuyw CTATUCTUKY, TPEeTUN — Xele3HOAOPOXHble W MAPOXOAHble obuwecTsa,
yeTBepPTbHIM — (OHAbI, NATbHIM — (UHAHCOBbLIE OTYETbHl U T.4.42

Mony4yaetcsa, C OAHOM CTOPOHbI, BCe bGofbllee CAUAHWE, WU, KaK Bbipa3unca yaadHo
H. W. ByxapwH, cpawuBaHve GAHKOBOrO WM MPOMbILIEHHONO KanuTanoB, a C APYyrow
CTOpOHbI, MNepepacTaHne 6aHKOB B yuypexieHUs NOUCTUHE «YHUBEpPCasbHOro
XapakTepa». Mbl CUMTAeM HeobXOAMMbIM MPUBECTU TOYHbIE BHIPAXEHUA MO ITOMY
Bonpocy EWasnbca, nucaTens, nydile BCeX M3y4yaBlLIEro Aesno:

«Kak pe3ynbTaT pPacCMOTPEHUA MPOMbILSIEHHBIX CBA3€A B UX COBOKYMHOCTU, Mbl
noslyyaeMm YHUBepCaNibHbiM XapakTep OUHAHCOBbLIX MHCTUTYTOB, paboTawwmx Ha
MPOMBIWIEHHOCTb. B MPOTUBOMOJIOKHOCTb K ApPYyrum dopmam DOaHKOB, B
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NPOTMBOMOJNIOXHOCTb K BbICTABNABWMMCA MHOrAA B nuMTepaType TpeboBaHUAM, 4YTO
6aHKM J0MXHbI CneuManM3MpoBaThCa Ha onpegenéHHon obnacTu Jgen UAM OTpacau
NPOMBILTIEHHOCTU, 4YTObBbl He TepATb MOYBHI MOJA HOFaMM, — KpynHble BaHKU CTpemaTcH
cAenaTtb CBOW CBA3W C MNPOMbIUSIEHHBIMW NPEANPUATUAMU KAaK MOXHO b6onee
pa3Hoobpa3HbiMM MO MecTy W poay MPOU3BOACTBA, CTapawTCA YCTPaHUThL Te
HepaBHOMEPHOCTU B pacnpefeneHnn Kanutana Mexay OTAeNbHbIMUA MeCTHOCTAMU WK
oTpacnAMM MPOMBILIEHHOCTU, KOTOpPble OOBACHAITCA U3 UCTOPUM OTAENbHbIX
npeanpuaTUn» . «OfHA TeHAEeHUUs COCTOUT B TOM, 4YTObb caenaTb CBA3b C
NPOMBILIEHHOCTHI0 OBWMM SIBNeHueM; Apyras — B TOM, 4TobObl caenaTtb €& MpoYHOU WU
WHTEHCUBHOWN; 0b6e ocCylleCTB/IeHbl B WECTU KPYMHbIX DaHKAxX He MOSIHOCTbI, HO yxe B
3HAUMTENbHLIX pa3mepax U B OAMHAKOBOW CTeneHu».

CO CTOPOHbI TOPrOBO-MPOMbIWIEHHbIX KPYrOB HEpeAKO CAblwaTcs Xanobbl Ha
«TeppopusM» O6AHKOB. W HeyAUBUTENbHO, 4YTO MNOAOOHbIe Xanobbl paspawTcs, Koraa
KpynHble BGaHKM «KOMaHAYyT» TaK, KaK MoKasbiBaeT cieaywouuin npumep. 19 HoAbps
1901 ropa oAMH M3 Tak Ha3biBaeMmbix bepnuHckux d 6aHkoB (Ha3BaHWA 4eTbipex
KpynHewmMx 6aHKOB HauyMHaWTCA Ha 6ykBy d) obpaTwuincs K npaB/ieHUo
ceBepo3anagHOCpPeAHEHEMELLKOT O LLeMEHTHOr0 CUHAMKATA CO CAeAYHWUM MUCHbMOM:

«M3 coobueHna, kKoTopoe Bbl onybnukoBanu 18-ro TeKkywero mecsua B raseTe
TaKoON-TO, BUAHO, UYTO Mbl AO/XHbI CYATATbLCHA C BO3MOXHOCTbK, 4Y4TO Ha obuem
cobpaHMM Bawero cuHAMKaTa, WMelweMm cocToaTbcsA 30-ro cero mecsaua, byayT
NPUHATHI pelleHnsa, CnocobHble MPOM3BEeCTW B BalleM NPeAnpuaTUM U3MEHeHus, ANA
Hac Henpuemnembie. MO3TOMY Mbl, K Hawemy ryboOKOMY COXa/l€HUI0, BbIHYXAEHbI
npekpaTUTb BaM TOT KPeauT, KOWUM Bbl MONb30BAINCh; HO €CnM Ha 3ToMm obujem
cobpaHMu He ByaeT NPUHATO HEeNpUEMSIEMBbIX ANA HAC peWeHUA M HaMm 6yayT AadHbI
COOTBETCTBYWUME FapaHTMM B 3TOM OTHOWEHMM HACYET Oyaylulero, TO Mbl Bbipaxaem
FOTOBHOCTb BCTYNWUTb B MNeperoBopbl 06 OTKPbITUM BaM HOBOIrO KpeauTar».43

B CYWHOCTU, 3TO Te Xe Xanobbl MeNKOro kKanutana Ha FHET KPYMHOro, TO/IbKO B
paspan «Meskux» nonan 3aecb Uenbin cuHamkaT! CTapas bopbba mMenkoro wu
KpynHOro KanuMTana BO30OHOBNSieTCS Ha HOBOW, Heusmepumo Oosiee BLICOKOW CTYyMeHu
pa3BuUTUA. MOHATHO, UYTO U TEeXHMYECKUN Nporpecc MUANMapaHble npeanpuaTus
KpynHbIX OaHKOB MOryT ABUraTb Bhepéj cpeacTBamMuM, He UAYWMMU HU B Kakoe
CpaBHEHWE C MpPeXHUMU. BaHKU yuypexaawT, Hanpumep, ocobble obuecTBa
TeXHUYEeCKUX UCCNIef0BaHUMA, pe3ysibTaTaMy KOTOPbIX MOJIb3YWTCHA, KOHEYHO, TOJIbKO
«ApYyXeCTBEHHble» MNpPOMbIWIEHHbIEe MNpeanpuaTUA. Cloaa OTHOCUMTCHA «0bwecTBO A1
M3y4yeHus BoMpoca 06 3NeKTPUYECKUX Xene3HblX Aoporax», «lLeHTpanbHoe bwpo ans
HayYHO-TeXHUYECKUX WUCC/IeLOBaHUA» N T.M.

CamMu pPYKOBOAUTENU KPYMHbIX 0aHKOB He MOI'yT He BUAETb, YTO CKJlaablBalTCA
KaKune-To HOBble YyC/1OBUA HAPOAHOIo XO03AUMCTBaA, HO OHMU 6eCI'IOMOLL|HbI nepen HWUMWU:

«KTO Habnwpan B TeyeHue nociefHuMx neT, — nuweT EWA3NbC, — CMEHY /vl Ha
JOJIXHOCTAX AMPEKTOPOB M UYNIeHOB HabnwaaTenbHbIX COBETOB KPYMHbIX 6aHKOB, TOT
He MOI He 3aMeTUTb, KaK BNacCTb NepexoauT MOCTEMNEHHO B PYKU UL, CUYMTANWUX
HeobxoaMMON M BCE bonee HACYWHOW 3ajayen KpynHbiX BAHKOB aKTUBHOe
BMeWaTeNbCTBO B obuee pa3BUTME MNPOMLILTEHHOCTU, MNPUYEM MEXAY DTUMM JNLAMU U
CTapbiMM AMPEKTOpaMu BAHKOB pa3BMBAETCA OTCHAA PACXOXAEHMEe Ha AenoBOM, a
4acToO M Ha /NIMYHOW nouyBe. [Jeno UAET B CYWHOCTU O TOM, He CTpajawT /M baHkw,
KaK KpeauTHble y4YpexAeHWs, OT 3TOro BMelWaTe/NbCTBAa OAHKOB B MPOMbIWIEHHbIV
npouecc NpPou3BOACTBA, He MPUHOCATCHA /M COMUAHbIE MPUHUMMLI U BepHas npubbinb B
XepTBY TaKoW AeATeNbHOCTU, KOTOpas He MMeeT HuM4Yero obuwero C nocpeaHU4YecTBOM
B AOCTABJIEHMM KpeauTa U KoTopas 3aBoAMT 6aHK B Takyw obnacTb, rjae oH eweé
6onblle NOAYMHEH CNENnoOMy FOCMOACTBY MPOMbILWIEHHONW KOHBIOHKTYpPbl, YeM Mpexie.
Tak roBOPSAT MHOrMe M3 CTapbiX pykoBoauTenen 6aHKOB, a OGONbWMHCTBO MOJOAbIX
CuMTaeT AKTUBHOE BMelaTeSbCTBO B BOMPOCHl MPOMbILIEHHOCTU TAKOM Xe
HEeObXOAMMOCTbI0, KaK M Ta, KOTopas Bbi3Basa K XW3HUM BMeCTe C COBpPEMEHHOW
KPYMHOW MPOMbIWIEHHOCTbI0 U KpyMHble B6aHKM UM HOBeNlee MpoMbilieHHoe 6aHKoBOe
npeanpuaTve. JiMWb B TOM COrJlacHbl Mexay cobow obe CTOpPOHb, YTO He CylwecTByeT
HU TBEPAbIX MPUHLUNOB, HU KOHKPETHOW Lenu AN HOBOW AeATEeNIbHOCTU KPYMHbIX
baHKkoB»44.

CTapbli KanuTanuM3M OTXMA. HOBbIM ABNAETCA NepexoioM K 4YeMy-To. HaNTu «TBEpAple
NPUHLMUMb U KOHKPETHYI LeNnb AN «NPUMUPEHUA» MOHOMOJUM CO CBOBOAHOWM
KOHKYypeHuueln, pa3symeeTcs, Aeno be3HajexHoe. lpu3HaHME MPAKTUKOB 3BYYMUT
COBCEM He TakK, Kak Ka3éHHoe BOCMeBaHMe fnpenecTen «OpraHM30BaHHOIMO»
KanuTanmM3ma ero anosioretammM Bpojae lWynbue-reBepHuua, JiupmaHa M Tomy
NoAobHbIMU «TeopeTUuKamMm» .

K KaKOMy WMEHHO BpPEeMeHM OTHOCUTCH OKOHYaTe/lbHOEe YCTAHOBJIEHWE «HOBOW
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JeATeNbHOCTU» KPYMHbIX GaHKOB, Ha 3TOT BaXHbil BOMNPOC Mbl HaXOAUM JOBOJILHO
TOYHbLIN OTBEeT y EWasnbca:

«CBA3N MexXAy MPOMbIWIEHHbIMU NPEeANPUATUAMU, C UX HOBbIM COAEpPXaHWEM, HOBbIMU
(bopMammM, HOBbLIMA OpraHamuM, WMMEHHO: KpPYMHbIMA 6aHKamuM, OpraHW3OBaHHbIMU
OJHOBPEMEHHO M LEHTPAIMCTUYECKM U AeLeHTpaIMCTMYeCcKu, obpas3ylTca Kak
XapakTepHoe HApOAHOXO3AMCTBEHHOEe fsiBJieHMe eaBa nu paHbwe 1890 rogos; B
M3BECTHOM CMbIC/le MOXHO AdxXe OTOABWHYTb 3TOT HAuyasbHbiM NYHKT Ao 1897 roaa, c
€ro KPYMHbIMA «CAUSHUSAMU» NPeANnpUATUA, BBOAAWMMU BNEpBble HOBY (HOpMY
JeueHTpaNM30oBaHHOW OopraHM3aumMmM paam coobpaxeHur MPOMbILIEHHOW MOJIUTUKU
6aHKOB. JTOT HaYa/lbHblA MYHKT MOXHO, NOXanyh, OTOABUHYTb elé Ha bonee
No3A4HUA CPOK, Mbo nuwb Kpusuc 1900 roga rMraHTCKU YCKOpWUN npouecc
KOHLEHTpauum 1 B MPOMbIWIEHHOCTM M B DAHKOBOM Aene, 3aKpenun 3TOT npouecc,
BNepBble NPeBpaTUa CHOWEHUA C MPOMbILIEHHOCTb B HACTOAWYH MOHOMOJINK KPYMHbIX
6aHKOB, caenan 3TW CHOWEHMUS 3HAYUTeNIbHO 6osiee TEeCHbIMM U UHTEHCUBHbLIMU»4S.

UTak, XX BeK — BOT MOBOPOTHbIN MYHKT OT CTAPOr0 K HOBOMY KanuTajusmy, OT
rocnoacTBa KanuTana Boobuwe K rocnoacTBY (MHAHCOBOrO KanuTana.

III. ®UHAHCOBLIA KanuTan u (huHaHCcoBaa onNUrapxus

«BCé BO3pacTawwas 4acTb MNPOMbILIEHHOrO Kanutana, — nuweT TuibhepAuHr, — He
NPUHALNEXUT TEM MNPOMbIWIEHHUKAM, KOTOpble ero NpPUMEeHSKT. PacnopskeHwe Haj
KanuTasioM OHWM MOJyYyawT JiMWb MNpu nocpeacTBe OaHKa, KOTOPLIM nMpeacTaBfseT Mo
OTHOWEHUI K HUM COBCTBEHHMKOB 3TOr0 Kanutana. C APYroM CTOPOHbI, U H6aHKy BCEé
BO3pacTawlylw 4acTb CBOUX KaNUTANIOB MPUXOAUTCHA 3aKpennsaTb B MPOMbIWIEHHOCTH.
Bnaroaaps 3TOMYy OH B MOCTOSHHO BO3pacTawwen Mepe CTAHOBUTCS MNPOMbILIEHHbIM
KanuTanucToMm. Takou OaHKOBLIM KanuTan, — C/ejoBaTesibHO, KanuTan B AeHeXHOWU
thopme, — KOTOpbIA TakuUM CNOCOOOM B AENCTBUTENbHOCTM MpeBpalWeH B NPOMbILIEHHbIN
KanuTan, s Ha3biBaw (MHAHCOBLIM KanuTaslioM». «®UHAHCOBLIM KanuTan: KanuTan,
HaxXoAAaWNNCA B pPacnopsikeHUn H6aHKOB U NpPUMEHSEeMbIA MPOMbILTEHHUKaMU»46.

3TO onpejesieHMe HEenosIHO NOCTO/IbKY, MOCKO/IbKY B HEM HeT YKa3aHus Ha OAUH U3
CaMbIX BaXHbIX MOMEHTOB, WUMEHHO: HA POCT KOHLEHTpauuu NpousBOACTBA M KanuTana
B TAKOW CWIbHOW CTeneHu, KOrAa KOHLEHTpauus NpuUBOAUT WU NMpPUBesia K MOHOMOJIUN.
Ho BO BCeM W30XeHUU unbdhepAanHra Boobue, B 4ACTHOCTU B 0beux rnaeax,
npeawecTBYWOWUX TOW, U3 KOTOPOW B3ATO 3TO onpejefieHne, MNoAYEPKUBAETCA POJib
KanuTaMCTUYECKUX MOHOMOJINN .

KOHLEeHTpauua npouM3BoACTBa; MOHOMOMAWMU, BbipacTawme U3 Heé; CuMAHUEe Unn
CpaljuBaHune 6aHKOB C NPOMBILNEHHOCTbI0 — BOT MUCTOPUA BO3HUKHOBEHUA (MHAHCOBOIO
Kanuntana U copaepxaHmne >3TOro NOHATUA.

Ham cneayeT nepenmTu Tenepb K OMNUCAHUI TOro, KaK «XO3ANMHUYAHbe»
KanuTaMCTUYECKUX MOHOMOJSIUA CTAHOBUTCH HeusbexHo, B obuen obcTaHOBKe
TOBApHOro MpPoM3BOACTBA M YacCTHOW COBCTBEHHOCTU, FOCMOACTBOM (MHAHCOBOW
ONINrapxum. 3ameTuMm, 4YTO NPeACTABUTENN DOypKya3HOM HEMELKOM — Aa U He OAHOM
HeMeLKONn — Hayku, Kak Puccep, llynbue-reBepHul, JiudMaH v np., SBASNTCSH
cnaowb anonoreTamMu uMMmnepuanmMsma U GUHAHCOBOrO KanuTana. OHM He BCKpbLIBAWOT, a
3aTYWEBLIBAKT UM MPUKPAWMBAKNT «MEXaHUKY» 0bpa30BaHUA ONUrapxuu, eé npuemsl,
pasMepbl €€ A0X0A0B, «be3rpelwHbiX U rpewHbiX», eé CBA3M C napjamMeHTamm U np. wu
T.A. OHVM OTAENbIBATCSA OT «MPOKJSATbIX BOMPOCOB» BaXHbIMW, TEMHbIMKU (pa3amu,
NpuU3blBaMM K «4YBCTBY OTBETCTBEHHOCTU» AUPEKTOPOB OAHKOB, BOCXBaJieHMEM
«4yBCTBA A0/Ara» MNPYCCKUX YNHOBHUKOB, CEpbE3HbIM pPa3bopoM Menovyen COBepLeHHO
Hecepb&é3HbIX 3aKOHOMPOEKTOB O «HAaA30pe», «pernameHTauum», TeopeTudeckown
Urpon B OUPIIBbKU BpoAe, HANpuMmep, CAEAYWWEro «HAy4YHOro» orfnpeaeneHus, Ao
KOTOpOro Aaonucasncs npodeccop JinpMaH: «TOProBsisi €CTb MPOMbIC/IOBAS
LesTeNnbHOCTb, HanpaBJieHHas K cobupaHuio bnar, XpaHeHW UX U NpesoCTaBJIEHUIO
ux B pacnopsxeHne»47 (KYpCUMB W XUPHbIA WPUPT B COUYMHEHUU npodeccopa) :
BbIXOAUT, YTO TOProBnas 6bia y nepBOOLITHOrO 4YenoBeka, KOTOPLIA ewe He 3Han
obmeHa, byaeT um B coumanuctTuyeckom obuecTse!

Ho uyyaoBMuHble hAKTbl, Kacawwmecs 4YyAOBUIHOrO0 rocrnoacTBa (GMHAHCOBOWM
O/INrapXxmu, HACTONbKO 6bIT B rnasa, 4YTOo BO BCeX KAMUTA/IMCTUYECKUX CTpaHax, wu
B AMepuKe, U BO opaHUMU, U B FepMaHUM, BO3HWUKNA NuTepaTypa, cTosAwas Ha
bypxya3HOU TOYKe 3peHus M Aawwas BCE xe Npubin3nTenbHO NPaBAMBYHW KapTUHY W
— MEWaHCKY, KOHEYHO, — KPUTUKY (GMHAHCOBOW OJINrapXuu.

«BO rnaBy yrna cieayeT NOCTaBUTb TY «CUCTEMY y4aCTUM», O KOTOPOW HECKOJSIbKO
C/I0B CKa3aHO yxe Obln10 Bblwe. BOT Kak ONMCbiBaeT CyTb Aesla_eABa /M He paHble
Apyrux obpaTuMBWMA Ha Heé BHMMAHWE HEMELKWUA 3KOHOMUCT leWMaH: «PyKOBOAUTESb
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KOHTpPONMpyeT OCHOBHOe obuecTtBo («0bulecTBO-MaTb» OYKBasbHO); OHO B CBOW
oyepeab FOCMOACTBYET Haj 3aBUCUMbIMA OT Hero obuecTBamu
(«obwecTeamMn-a04epbMn») , 3TU MOCNEAHME — Haj «O0blWecTBaMU-BHYKaMu» U T.n4.
Takum obpa3oM MOXHO, Brajes He CAUWKOM OOMblMM KanuTaaoMm, roCnoACTBOBATb
Haj FUraHTCKuMMM obnacTsmm nNpovM3BOACTBA. B camom jaene, ecnm obnapaHusa 50%
Kanutana Bcerga b6biBaeT AOCTATOYHO ANA KOHTPOAA Haj aKUWMOHEPHbIM 0bWeCcTBOM,
TO PYKOBOAUTEN HaAo obnaaaTb Auvllb 1 MUAIMOHOM, 4YTO6bl MMETb BO3MOXHOCTb
KOHTPONMPOBATb 8 MWIZIMOHOB KanuTana Yy «o0buwecTB-BHYKOB». A eC/u 3TOT
«nepennért» uaET panbwe, TO C 1 MWIJIMOHOM MOXHO KOHTPO/AMPOBATb 16 MWAIMOHOB,
32 MunnamMoHa u T.4.»48.

Ha camoMm aene OnMbIT NOKAa3biBaeT, YTO AOCTATOYHO BAaAeTb 40% akuun, 4TOObI
pacnopsxaTbCa AefaMu akuMoHepHoro obuwecTtBad49, mbo uU3BeCcTHAs 4acTb
pa3apobnieHHbIX, MeNKUX aKUMOHEepPOB He MMeeT Ha MpPaKTUKe HUKAKOW BO3MOXHOCTMU
NPUHUMATb y4yacTue B ObWUX COBpaHUsAX U T.A. «JleMoKpaTulauus» BNaAeHUs
aKUMAMKM, OT KOTOPON OypxyasHble CODUCTbI U OMMOPTYHUCTUYECKUE
«TOXe-couuan-AeMoKpaTbl» oxmaanT (MAM yBepsawT, YTO OXMAAWT) «AeMOKpaTu3auuu
Kanutana», YCWUIEeHUA POAM N 3HAYEHUA MENKOro MpouM3BOACTBA M T. N., Ha Aene
€CTb OAWH M3 CnocoboB yCUNEHUS MoWM (UHAHCOBOW OAUFaApXuUnU. MOS3TOMY, MexXAy
npouymm, B 6Honee nepefoBbIX UKW Bonee CTapbiX U «OMbITHLIX» KanUTaINCTUYECKUX
CTpaHax 3aKOHOAATEeNbCTBO pa3pewaeT bonee mMenkuve akuum. B FepMaHUM 3aKOH He
pa3pewaeT akuuMh MeHee, 4yeM Ha cymmy B 1000 Mapok, W HemelKue (GUHAHCOBblE
MarHaTbl C 3aBUCTbI0 CMOTPAT Ha AHIIMKW, IAe 3aKOH pa3pewaeT akumm M B 1 QyHT
ctepnnHroe (= 20 mapok, okono 10 pybnen). CMMEHC, OAMH U3 KpYMHENWUx
NPOMbILTEHHUKOB N «(OUHAHCOBbLIX KOpOJen» repMaHuMu, 3asBUA B peuxcTare 7 WIOHA
1900 r., yTo «aKuma B 1 GYHT CTEpP/MHIOB eCTb OCHOBA bBpuUTAHCKOro
uMmnepuanusMa»50. Y 3Toro Kynua 3ameTHo bosnee rnybokoe, bHonee «MapKCUCTCKoe»
NOHMMaHMe TOro, YTO Takoe UMNepuasn3M, YeMm y HEKOEero HenpwiuyHoro nucaTens,
KOTOpbIA CYMTAETCS OCHOBATENeM PYCCKOro MapKCM3Ma M KOTOpPbIM nojsaraeT, 4To
umnepvanusm ecTb AYpPHOe CBOWCTBO OAHOIMO M3 HApOAOB.

Ho «CuCTeMa y4yacCTul» He TOJNIbKO CAYXUT K FMraHTCKOMY YBEJIMYEHWU BAACTU
MOHOMO/IMCTOB, OHAa KpoMe TOro Nno3BonseT 6e3Haka3aHHO 064enbiBaTb Kakue YroAHO
TEMHblIe U rpsi3Hble aena M obupaTb nybnuky, nbo pykoBoauTenu «obuwecTBa-maTepu»
(hopManbHO, HO 3aKOHY, He OTBeYyawT 3a «0bWecTBO-A0Yb», KOTOpPOE CUYMTAETCH
«CaMOCTOATEsIbHbIM» M Yepe3 KOTOpPoe MOXHO BCE «MpoBeCcTu». BOT npumep,
3aUMCTBYEMbIM HaMM U3 MANCKOM KHWXKW HEMeLKOro XypHana «BaHk» 3a 1914 roga:

«AKUMOHepHoe 061ecTBO NPYKMHHOW CTanu» B Kaccene HeCKONIbKO JleT TOMy Ha3apj,
CYMTA/IUCb OAHWM M3 CaMblX AOXOAHbIX NPeaAnpuATUA FepMaHuM. [oXoe ynpaBiaeHue
JOBeNno aeno Ao Toro, 4to AmBuaeHapl ynanm c 15% po 0%. Kak okasanochb,
npaeneHne 6e3 BeAoMa aKLUWOHEPOB AAN0 B CCYAY OAHOMY M3 CBOUX
«obluecTB-aouyepen», «Xaccus», HOMUHANIbHbLIN KanuTaa KOTOPOro COCTaBns/l BCero
HECKONbKO COT ThiCAY MapoK, 6 MWIIMOHOB Mapok. 06 3ToM ccype, KoTopas NoYTH
BTpOe MpeBblllaeT aKUMOHEPHbIM KanuTan «obuecTtBa-matepu», B banaHcax
nocnefHero HMYEro He 3HAYUIOChH; WPUAUMYECKU TAKOEe yMonyaHue Obino BMOJIHE
3aKOHHO W MOIJ/I0 AJIMTHCSA LefbiX ABa roja, b0 HM eAuHbIA nMaparpag TOpProeoro
3aKoHojaTeNnbCTBA 3TUM He Hapywancsa. lpeaceaatenb HabnwaaTenbHOro coBeTa,
KOTOpbIM, B KayeCcTBe OTBETCTBEHHOrO /LA, MNOANMUCHLIBAN NIXMBble banaHcbl, Obin ©
ocTaeTca npeacejaTesneM KaccenbCKOM TOProBOW nasaTthl. AKUWOHEpPbl Yy3Hanu o6
3TON ccyae obuecTBy «XacCus» JNUIb AOATO CAYCTS NOC/Ae TOro, Kak oHa
oka3zanacb owmbkor» (3TO CNOBO aBTOPY C/AeAoBasio H6bl MOCTABUTH B KABbIMKU) @ «MU
Korjaa akuuu «MNpyXWUHHOW CcTanuM», B CUIY TOro, 4TOo UX CTanum cbewiBaTbhb C PYyK
NOCBAWEHHbIe, Nanu B UeHe npubnuanTenbHo Ha 100%.»

3TOT TUNWUYHLIA NpUMEpP SKBUIUOPUCTUKM C banaHcamm, camon ObBbIMHOW B
AKUMOHEPHbIX obulecTBax, 06bACHAET HaM, Mo4YyeMmy MpaBieHUA AKLUMOHEPHbIX 0bluecTs
c ropaspo bonee nérkum ceppauem bepyTcs 3a pPUCKOBAHHble Aena, 4em YacTHble
npeanpuHUMaTenn. HoBenwas TeXHUKA COCTaBsieHUss 6asiaHCOB He TOJIbKO AAET UM
BO3MOXHOCTb CKPbIBATb PUCKOBAHHbIE AeNna OT CpefHero akuuoHepa, HO U Mo3BonseT
rlaBHbIM 3aMHTEPECOBaHHbLIM JiMLaM CBa/iMBaTb C CebS OTBETCTBEHHOCTb MOCPEACTBOM
CBOEBPEMEHHON MNPOAAXM AKUMN B C/lyvyae HeyAduu 3KCNepumeHTa, TOoraa Kak
YaCTHbIM NpeanpuHMMaTesb OTBeYaeT CBOEN WKYpoW 3a BCE, YTO OH AenaeT.

BanaHCbl MHOIMMX aKUWOHEpPHbIX ObWeCTB NOXOXWM HA Te WU3BECTHble U3 3MOXU CpeaHUX
BEKOB MaJMMNCECTbl, HAa KOTOPbLIX HaAO ObIO CHayana cTepeTb HanMcaHHoe, 4YTOObI
OTKpLITb CTOAWME NOA HUM 3HAKWU, Jalwme AENCTBUTENbHOE COAEpXKaHUE PYKOMUCU»
(nanumncecTbl — NepramMeHT, HA KOTOPOM OCHOBHAs PYKOMUCb 3aTépTa U Mo
3aTEPTOMY HanucaHo JApyroe).

«Camoe npocToe M Mo3TOMy BCero yaue ynoTpebnsemoe cpeacTBO AenaTb HanaHcChl
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HenpoHuLLaeMbiIMU COCTOUT B TOM, 4YTObbl pa3senuTb eauHoe NpeanpuaThe Ha
HEeCKO/IbKO YacTell MoCPefcTBOM yuypexiaeHus «obluecTB-govyepen» WIN NOCPEACTBOM
NPUCOeANHEHUS TaKOBbIX. BbIrOAbl 3TOM CUCTEMbl C TOYKU 3pEHUSA Pa3/IUYHbLIX Lenen —
3aKOHHbBIX U HE3aKOHHbIX — A0 TOr0 O4YeBMAHbI, YTO B HACTOsUlee BpemMs NPAMO-TaKu
WUCKJ/IIoYeHUeM SBNAKTCA KpyrHbie obuecTtsa, KoTopble 6bl HE MPUHANU 3TOWM
cucTembi»51.

Kak npumep KpynHewmwero v MOHOMONUCTUYECKOro obwecTBa, CambiM WWPOKUM obpa3om
npuberawiuero K 3ToW CUCTeMe, aBTOP Ha3biBaeT 3HaMeHUTOoe «Bceobuee obuecTBo
anekTpuyectBa» (A.E.G., O HEM y Hac byaeT ewé peyb HuMxe). B 1912 roay
cynTann, 4To 3TO obuecTtBo yyacTByeT B 175-200 obuwectBax, rocnoacTBys,
pa3yme§Tcn, Haj HUMW U OXBaTbiBas, B LeNoMmM, kanutan okono 1 1/2 munnmapaa
Mapok52.

BCAKMe npaBuna KOHTpons, nybnukauun 6anaHcoB, BbLIPAOOTKM onpenenéHHON CXeMbl
AN HUX, YyuypexAeHus Haja3opa M T.M., YeM 3aHMMawT BHUMaHue nybnuku
bnaroHaMepeHHble — T.e. UMelwMe Onaroe HaMepeHwe 3awuwaTb M NPUKPAWMBATL
KanuTanmiam — npoeccopa U YMHOBHUKWU, He MOryT TYT MMeTb HUKAKOIro 3HayeHus.
M6o yacTHas COBCTBEHHOCTb CBSWEHHA, M HUKOMY HeNnb3a 3anpeTuTb MNOKynaThb,
npofaBaTb, ObBMeHMBATb aKuUW, 3aknaabiBaTb UX U T.A4.

O TOM, KaKUX pa3mMepoB «CUCTEMA y4yacCcTua» AOCTUINA B PYCCKUX KPYMHbIX HaHkax,
MOXHO CyAMTb MO JAaHHbIM, coobwaembiM E. Aragom, KoTopbii 15 neT cayxun
YMHOBHMKOM PYCCKO-KMUTaAMWCKOro 6aHka M B Mae 1914 r. onybnuMkoBan COYMHEHUe
Noji, He COBCEM TOYHbIM 3arfiaBuem: «KpynHbole 6aHKM U BCEMUPHLIA PLIHOK»53. ABTOp
LeNnUT KpynHble pycckue baHKM Ha ABe OCHOBHble rpynnbli: a) paboTakwwue npu
«CUCTEeMe yyacTum» u 6) «He3aBUCUMble», MPOU3BOJSILHO MOHUMAA, OAHAKO, MNOA,
«HE€3aBUCUMOCTbI» HE3ABUCUMOCTb OT 3arpaHU4YHbIX OAHKOB; MNepBYyKW rpynmny aBTop
AenuT Ha Tpwu noarpynnsl: 1) HeMmeukoe y4yacTue; 2) aHrMUCKoe W

tbpaHuy3cKkoe, uUMes B BUAY «y4aCTMe» U FOCMNOACTBO KPYMHEMWMX 3arpaHUYHbIX
6aHKOB COOTBETCTBYWWEN HALMOHANBHOCTWU. KanuTanbl 6aHKOB aBTOp AeNUT Ha
«MNPOAYKTUBHO» MNomewjaemMble (B TOProB/l0 U MPOMbILIEHHOCTb) U «CNEeKYyNATUBHO»
nomewaemsle (B bupxeBble M OUHAHCOBbIE OMepauuun), nojsaras, CO CBOUCTBEHHOW eMmy
MenkobypxyasHO-pehopMUCTCKON TOYKM 3peHus, byaTO MOXHO NpPU COXPAHEHUM
KanutanmM3ma OTAEe/INTb NEpBbLIA BUA, MOMELWEHUS OT BTOPOro U YyCTPaHUTb BTOPOM
BUL.

JlaHHble aBTOpa caeaywwme:

Mo 3TUM AQHHbIM, W3 MOYTU 4-X MWIINAPAOB pybnen, cocTaBAAWWMX «paboTaHWUN»
KanuTan KpynHbiX 6aHkoB, cBbiwe 3/4, bonee 3-X MWIIMAPAOB, MPUXOAUTCS Ha A0S0
6aHKOB, KOTOpble NpeacTaBNAlT M3 cebs, B CYWHOCTMU, «obwecTBa-aoyepu»
3arpaHunYHbix 6aHKoOB, B MepBY rOJIOBY NapuxCKkux (3HaMeHMToe OAHKOBOEe TpuMO:
«MaAPUKXCKUN CO3»; «MAPUKCKUN U HUAEPNAHACKUN»; «eHepasibHOoe 0bwecTBO») WU
6epnmHcknx (ocobeHHO «HeMeuKun» M «YYETHOe 0bWecTBo»). JBa KPYMHEeMwmx
pycckux 6aHka, «Pycckuh» («PyCCKUM baHK ANA BHEWHEN TOProBAu») U
«MexayHapoaHbin» («CMB. MexAayHapoAHbIA TOProBbii HGAHK») MOBBLICMAM CBOW KanuTasbl
c 1906 no 1912 roa c 44 po 98 mMaH. py6., a pe3epsbl ¢ 15 A0 39 MAH.,
«paboTasa Ha 3/4 HeMeUKUMM KanuTanamu»; nepBbid OAHK MNPUHAANIEXUT K «KOHLEpPHYy»
bepnnHckoro «Hemeukoro 6aHka», BTOpPOM — BEPNMHCKOrO «Y4YETHOro obuecTBa».
Jlobpbii Araa rnyboko BO3MylWaeTCs TeM, 4TO Oep/lMHCKMe BaHKW MMEWNT B CBOUX
pykKax GONbWMHCTBO AKUMA U YTO MO3TOMY PYCCKME aKUMOHepbl BeCCubHbl. Y
pa3dymeeTcs, CTpaHa, BbIBO3flWlAA KanuTal, CHUMAET CAMBKWU: Hanpumep, 6epanHCKUR
«HemeuKkun baHk», BBOAA B BepsiMHe akuuum CUMOMPCKOro TOProBoro baHka,
npoaepxan ux ropg y cebs B nopThene, a 3atem npogan no Kypcy 193 3a 100,
T.e. NoyYTu BABOE, «3apaboTaB» OKOJIO 6 MAH. pybnen Hapbiwa, KOTOPbIA
MMMnbhepaAVHI Ha3Basl «yUYPeaAUTENIbCKUM Dapbiliom .

BCl «MoWb» NeTepbyprckuMx KpynHenwmx 6aHKOB aBTop onpegenset B 8235
MUANMOHOB pybnen, noytu 8 1/4 MunnmaphoB, npuyeM «ydyacTue», a BepHee
rocnoACTBO, 3arpaHuW4yHbIX BaHKOB OH pacnpejenseT Tak: (paHUuy3CKuMe baHkuM —
55%; aHrnunckue — 10%; Hemeukue — 35%. M3 3ToM Cymmbl, 8235 MUANMOHOB,
dyHKUMOHMpYKWero kanutana — 3687 MunnnoHoB, T.e. cBbwe 40%, NpuxoauTCA, MO
pacyéTy aBTopa, Ha CUHAMKATHI: Mpoayronb, MpoaameT, CUHAMKATb B HehTAHOWM,
MeTannyprmyeckom M LLEMEHTHOW MNPOMbIWIEHHOCTU. ClejoBaTeNbHO, CAUsHUE
6aHKOBOIO M NPOMBbIWIEHHONO KanuTana, B CBA3M C obpa3oBaHueMm
KanuTalMCTUYECKMUX MOHOMNONUA, CAenano U B POCCUM TpOMAAHble warn Bhnepép.

®UHAHCOBLIN KanuTan, KOHUEHTPUPOBAHHbLIM B HEMHOIMMX PYKAX M MOJb3YHOWNNCS
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(hakTMYeCcKoM MoHomnosnuen, bepeT rpomajHyw M BCE Bo3pacTaiwwyw npubbiib OT
yypeauTenbCcTBa, OT BbiNycKa (GOHAOBbIX b6yMar, OT FOCYAapCTBEHHbIX 3aMMOB U
T.M., 3aKpennss rocnoacTBO (MHAHCOBOW ONMrapxumM, obnaras BCE obWECTBO AaHbio
MOHOMNONMCTaM. BOT — OAMH U3 HBEeCUYMCNEHHbIX NPUMEPOB «XO3AMHUYAHbA»
aMepUKAHCKMX TpPecToB, NpuBoaMMbIN unbthepauHrom: B 1887 roay rasemenep
OCHOBA/Nl CaxapHblM TpPecT NOCPeiCTBOM CAUAHUA 15-TWM MeNKUX KOMNaHun, oblwmi
KanuTan KOTOpbIX paBHANCA 6 1/2 MAH. AonnapoB. KanuTan xe TpecTta bbul, Mo
AMEepPUKAHCKOMY BbIpaXeHWU, «pa3BéaeH BOAOW», onpeaenéH B 50 MuaanoHos
AONNapoB. «MNepekanutanuMsaumsa» ycuymTbiBana Oyaylwme MOHONOJMbHble NpubbIIN, Kak
CTa/IbHON TpPecT B TOW Xe AMepuKke YyCuuTbiBaeT OyAyume MOHOMOJSIbHble NpPubbIIK,
cKkynas BCE bosble xene3opyaHbiX 3eMesnb. U AEWCTBUTENbHO, CaxapHbil TpecT
YCTAHOBUA MOHOMO/bHbIE LEHbl U MOAYYUST TAKUE AOXOAbl, YTO MOI ynjavyueBaTb MO
10% avBuaeHaa Ha Kanutan, B CeMb pa3 «pa3BeAéHHbIM BOAOM», T.e. nouyTn 70% Ha
Kanutan, AeNCTBUTENbHO BHECEHHbIM NMpU ocHoBaHuM TpecTta! B 1909 r. kanutan
TpecTa cocTtaenan 90 mMnH. ponnapoB. 3a ABaAuaTb ABa roga bonee uyem
yhecATepeHne kanuTana.

BO ®paHUMU TOCNOACTBO «(UMHAHCOBOW onurapxum» («NpoTue (GUHAHCOBOW ONUTAPXUU
BO dpaHUMM» — 3arjlaBMe M3BECTHOW KHUIM Jin3uca, Bblueawen NATbIM M3AaAHMEM B
1908 r.) NpWUHANO NUIb HEMHOIO WU3MEHEHHYW (opMy. YeTbipe KpynHenwmx 6aHka
Nosb3ylTCA He OTHOCUTENIbHOM, a «abCOMWTHOM MOHOMONMEW» MPU BbINYCKE LLEeHHbIX
bymMar. ®aKTMYEeCKM, 3TO — «TPecT KpynHbiXx 6aHKOB». M MoHononus obecneuyvBaeT
MOHOMOJIbHblIE NPUBLIIM OT 3MUCCUKM. TpM 3aMMax CTpaHa 3aHUMalWas noayyaeT
0bbIKHOBeHHO He bonee 90% Bcen cymmbl; 10% pocTaeTcss 6aHkaMm M APYruM
nocpeaHukam. Mpubblib GAHKOB OT PyCCKO-KUTamckoro 3amma B 400 MAH. tpaHkoB
cocTtaBnana 8%, ot pycckoro (1904) B 800 mnH. — 10%, oT Mapokkckoro (1904) B
62 1/2 mnH. — 18 3/4%. Kanutanu3m, HayaBWMA CBOE pa3BUTUE C MENIKOro
pPOCTOBWWNYECKOIrO KanuTasna, KoHYaeT CBOE pa3BUTME TUIrAHTCKMM POCTOBLWMUYECKUM
Kanutanom. «®paHuy3bl — POCTOBIMKM EBpPONbl», — FOBOPUT JIM3MC. Bce ycnoBus
SKOHOMUYECKON XU3HU TepnaT raybokoe U3MeHeHMe B CUay 3TOro nepepoxaeHus
KanutanmM3ama. Mpu 3acToe HaceneHusi, MNPOMbIWIEeHHOCTU, TOPrOBJIN, MOPCKOIO
TpaHcnopTa «CTpaHa» MoOxeT boraTeTb OT poOCTOBWMYECTBA. «MATbAECAT 4esioBeK,
npeacTaBnds kanutan B 8 MUANMOHOB ()PAHKOB, MOFYT pacnopsixaTbCa «ABYMs
MUIIMApAaMU B 4YeTblpéX baHkax». CUCTeMa «y4yacTué», yxe 3Hakomas Ham, BeAéT K
TeM Xe MNOoCNeACTBUAM: OAMH U3 KpynHenwux baHKOB, «leHepasbHoe obwecTBO»
(societe Generale), BbhinyckaeT 64 000 obnuraumni «obuwecTBa-goyepus,
«PajuHaaHble 3aBoapl B Ermnte». Kypc Bbinycka — 150%, T.e. 6aHk HaxueaeT 50
Korneek Ha pybnb. AMBMAEHAbl 3TOro obuwecTBa OKa3aMCb (GUKTUBHbIMU, «MNybnnka»
notepsna ot 90 ao 100 MAH. (QPaAHKOB; «OAWH U3 AUPEKTOPOB «leHepanbHOro
obwecTea» 6blN YNEHOM NpaBleHUMA «PaduMHaAHbIX 3aBOAOB»». HeyAMBUTENbHO, 4YTO
aBTOp BbIHYXAEH CAenaTb BbIBOA: «(hpaHuy3cCckas pecnybnumka ecTb (puHaHCOBas
MOHAPXMA»; «NOMHOE FOCMNOACTBO (MHAHCOBOM ONMIApPXMK; OHa BRajbldeCcTBYeT M Haj
npeccoM U Haj NpaBUTENbCTBOM»54.

NCKNIYNTE/IbHO BbiICOKaA ﬂp|/|6b|ﬂbHOCTb BblMyCKa L,eHHbIX 6yMar, KakK O,U,HOVI n3
FNaBHbIX OI'IepaLl.Ml71 CbMHaHCOBOl_O Kanuntana, wurpaeTt o4vyeHb BaAXHYW pPOJib B Pa3BUTUU
M YNpoOYeHUM (UHAHCOBOW ONUrapXWMU. «BHYTPU CTpaHbl HET HU OAHOroO rewedTa,
KOTOpblﬁ Obl AaBan XOTA an6ﬂM3MTeﬂbH0 CTOJ1b BbICOKYH |'|pl46b|f|b, KaK
NOCpeAHNYEeCTBO NPU BbINYCKE WMHOCTPAHHBLIX 3aMOB», — FOBOPUT HEMELKWIA XypHarn
«BaHK»55.

«HeT HM oAHOW baHKOBOW onepaumm, KoTopas Obl MPUHOCUIA TaKyl BbICOKYIO
npubbinb, Kak 3MUCCUOHHOE fefio». Ha BbiNyCcKe (OHA0B MPOMbILAEHHBIX NPeAnpuaTUn,
MO JaHHbIM «HeMelKoro JKOHOMWCTa», Mpubbinb COCTaBnANa B CpeAHEM 3a FOA:

B TeyeHue pecatn net, 1891-1900, Ha BbiINyCKe HeMeEUKUX MNPOMbIWIEHHbIX (HOHAOB
6b10 «3apaboTaHoO» CBblWE OAHOrO MUIINAPAAS6.

ECAM BO BpeMs MPOMbIWIEHHOro noAbéMa HeobbATHO BeNUKU NpUOLIIN UHAHCOBOIO
KanuTana, TO BO BpeMms ynajaka rMbHyT MenkuMe M HenpouHble npeanpusaTus, a
KpyrnHble DaHKM «y4aCTBYWT» B CKYMKe WX 3aAEWeBO WX B MPUObUIbHBIX
«03[0POBMEHUAX» U «peopraHM3aumsax». Mpu «0340POBAEHUAX» YObITOUYHBIX
npeanpuATUN «aKUMOHEpPHbIM KanuTan MoHuxaeTcs, T.e. AOXO0A pacnpenensetca Ha
MEHbWMIA KanuTan M B JajbHENWeM UCUYUCNAETCA yke Ha Hero. Unu, ecau
AOXOAHOCTb MOHM3WIACb A0 HyNs, NPUBMEKAETCHA HOBbIM KanuTana, KOTOpbIA,
COEAVHUBWMNCL C MeHee AOXOAHbIM CTapbiM, Tenepb OyAeT NPUHOCUTL yxe
JOCTATOYHbLIA A0X04. KCTaTu ckasaTb, — pobaBnseT MunbhepavHr, — BCe 3TwU
03J0pOB/NIEHMA U peopraHM3auMM MMelT ABOSKOe 3HayeHue Ans 6aHKOB: BO-NepBbIX,
Kak npubbibHas onepauus, U BO-BTOPbIX, KakK YAOOHbIM cnyyan Ans TOro, 4ToObl
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NOCTaBUTb Takue Hyxpawwmecs obuwecTBa B 3aBUCUMMOCTb OT cebsa»57.

BOT npuMep: aKUMOHEpPHOe TOPHOMPOMbIWIEHHOE 0bWEeCTBO «YHWOH» B JIOpTMyHAe
OCHOBAHO B 1872 r. BbinylweH Obll aKUMOHEPHbIM Kanutan noytu B 40 MAH. Mapok, u
Kypc noaHsanca po 170%, korpa 3a nepBbid rof NOAyYWncs AvBuaeHsa B 12%.
®UHAHCOBLIN KanuTan CHAN CAMBKKU, 3apaboTaB Menovyb BPoOAe KAKUX-HUOyAb 28
MWJIMOHOB. TpM OCHOBAaHMM 3TOrO 06lWEeCTBa F1aBHY POsb MIrpas TOT Cambli
KpynHenwni Hemeukui BaHK «Y4YETHOe obwecTBO», KOTOpPLIM 6/1aronoflyyHo AOCTUM
kanutana B 300 MAH. MapoOK. 3aTem AUBUAEHAbl «YHUMOHA» CNYCKAlTCA 4O Hy”nsd.
AKLUMOHEpaM MNPUXOAUTCA CorflaWaTbCs HAa «CMNUCbIBAHME» KanuTana, T.e. Ha noTepw
YyacTu ero, 4Tobbl He MOTepsATb BCero. U BOT, B pe3ynbTaTe paja «0340POBAEHUN»
M3 KHUI obuwecTBa «YHWOH» B TedyeHue 30 neT ucyesaeT bHonee 73 MUIINOHOB
MapoK. «B HacTosllee BpeMs MNepBOHAa4asibHble aKUMOHepbl 3TOro obuwecTtBa MMewT B
pykax nuwb 5% HOMMHANbHOM CTOMMOCTWU CBOMX aKuMM»58, — a Ha Kaxaom
«0340pOBAEeHUM» BAHKKM MpoAonKann «3apabaTbiBaTb».

0cobeHHO npubbINbHOW onepaunen GUHAHCOBOIrO KanuTana ABASAETCA TaKxe
cnekynsauus 3eMesibHbiIMM Y4aCTKAMU B OKPECTHOCTAX ObICTPO pacTywmx 60abwmx
ropooB. MoHoMo/us 6aHKOB C/AMBAeTCHA 34eCb C MOHOMOJIMEA 3EeMeSIbHOW PEeHTbl U C
MOHONoONMEeN nyTen coobueHus, MbBO POCT LEH Ha 3eMesbHble Yy4aCTKU, BO3MOXHOCTb
BbIFOAHO MpoAaTb MX MO 4YacTAM M T.A. 3aBUCUT Bonblie BCEro oT XOpowux nyTewn
COObLEeHNA C LeHTPOM ropoAd, a 3TU NYTU COODWEHUA HAXOAATCA B PYKAX KPYMHbIX
KOMMAHWMA, CBA3aHHbLIX CUCTEMOW y4YyaCcTUW U pacnpepeseHneM AUPeKTOPCKUX MecT C
Temu xe baHkamu. MonyyaeTcss TO, YTO HeMeuKuW nucaTesnb Jl. dwBere, COTPYAHUK
XypHana «BaHK», chneuvanbHO M3y4yaBWWN onepaunnm C TOProBien 3eMesnbHbIMU
yyacTKaMu, C 3aknajplBaHMeM MX U T.4., Ha3Ban «bonotom»: beweHas cnekynauus
NPUrOPOAHBIMM YYaCTKaMU, Kpaxu CTPOUTENbHbIX GUpM, Bpoae OepnMHCKON (UpMbl
«boCBay W KHayap», HaxBaTaBwen aeHer ao 100 MWAIMOHOB MApOK MpW MOCpPeACTBe
«CONMUAHeNlero n KpynHenuero» «Hemeukoro 6aHka» (Deutsche Bank), koTopniit,
pa3ymeeTcs, [AeNCTBOBAN NO CUCTeMe «y4yaCTUi», T.e. TAaWMKoM, 3a CNUHOMN, U
BbIBEPHYJICA, NOTepsB «BCero» 12 MWIJIMOHOB MApoOK, — 3aTeMm, pa3opeHne MenKux
X035€B U pabouymx, HUYEro He Mnosyyvyawwmx OT AYTbIX CTPOUTENbHbIX QUPM,
MOWEHHUYEeCKNEe CAENKU C OEeprIMHCKOM «4eCTHOM» MOJNUMEN U aAMUHUCTpAUMen Ans
3axBaTa B CBOW PYKWU BbiAAYM CNpaBoK 06 yyacTKax WM pa3speweHuin ropoACKOW [yMbl
Ha BO3BejeHMe MOCTPOeK M np. M T.4.59.

«AMEPUKAHCKME HpaBbl», MO MNOBOAY KOTOPLIX TaK JIULEMEPHO BO3BOASAT OYM rope
esponenckue npopeccopa u bnaroHamepeHHsle bypxya, cTann B 3MOXy (UHAHCOBOrO
KanuTana HpaBamy b6yKBa/fibHO BCAKOr0o KpymnHOro ropoja B nwboi cTpaHe.

B bepnvHe B Havyane 1914 roaa roBopwauM O TOM, 4YTO NpeacTOUT obpa3oBaHue
«TPAHCNOPTHOrO0 TpecTa», T.e. «OOWHOCTU WUHTEepPecoB» MexAy Tpems OepinHCKUMK
TPAHCNOPTHLIMU NPEANPUATUSAMU: SNEKTPUYECKOW IOpPOACKOW Xene3HOW Aoporow,
TpamBanHbIM 0bwWecTBOM K 0bOWeCcTBOM OMHMOYCOB. «4YTO noaobHoe HamepeHue
CcylulecTByeT, 3TO Mbl 3HajJM, — MUCAN XypHan «BaHK», — C Tex MNop, Kak CTasjo
M3BECTHO, 4YTO OOMBWMHCTBO AKUMN 0bOWeCTBA OMHMOYCOB MNepeuwsno B PYKU ABYX
APYruUX TPaHCMOPTHbLIX OOWEeCTB. MOXHO BMOJIHE MOBEPUTbL JiULAM, MpPec/esylumm
Takyw Leslb, YTO MOCPeACTBOM eAMHOO0bpa3HOro perynaMpoBaHMs TPaHCNOPTHOrO jena
OHM HAAeTCHA MONYYUTb Takue cbepexeHWs, 4YaCTb KOTOPbLIX B KOHLE KOHLOB MoOrna
6bl gocTaTbCca nybnMke. HO BONPOC YCNOXHAETCA TeM, YTO 3a 3TUM obpasywwumcs
TPAHCNOPTHbLIM TPECTOM CTOST 6aHKM, KOTOpble, eCc/u 3axXoTAT, MOryT NOAYUHUTL
MOHOMO/IM3MPOBAHHbBIE MMM NYTK COObIWEHUA MHTepecaM CBOEN TOPrOBAM 3eMesbHbiMU
yyacTKaMu. YTobbl ybeauTbCsi B TOM, HACKONbKO e€CTeCTBEHHO Takoe
npeanosioxeHne, AOCTATOYHO MPUNOMHUTbL, YTO YXe MpPU OCHOBaHWWU obuecTBa
rOPOACKOW 3M1eKTPUYECKOM XeNe3HOW AOPOoruM TyT ObinM 3amellaHbl MHTepechl TOro
KpynHoro 6aHka, KOTOpbIA MOOWPsSl ero OCHOBaHWe. WMEHHO: WHTepechl 3TOro
TPAHCNOPTHOIrO NPeAnpuUATMS nepenneTaincb C MHTepecamm TOPrOBJIN 3eMesibHbIMU
yyacTKaMu. [leno B TOM, 4YTO BOCTOYHAA JIMHMA 3TOM AO0POrM JONXHA Oblna OXBATUTH
Te 3emesibHble y4yacTKM, KOTopble MoTOM 3TOT baHK, Korjga nocTponka goporu 6bbina
yxe obecneyeHa, npojan C rpoMajHOM Npubbinbio ansa cebs M ANsa HECKONbKUX
yyacTBywwmx nmu60.

MOHOMONMUA, pa3 OHa C/NOXWUNacb WU BOpoYaeT MUIIMapaamMuM, C abCONTHOM
Hen3bexHOCTbl NMPOHU3bIBAET BCE CTOPOHbI ObOWECTBEHHOW XWU3HW, He3aBUCUMO OT
NOUTUYECKOr0 YCTPOMCTBA M OT Kakux 6bl TO HU 6bIO APYrMX «4aCTHOCTEW». B
HeMeLLKON 3KOHOMUYECKOW NnuTepaType OObIYHO NlaKemckoe CaMOBOCXBasieHue
YeCTHOCTM MPYCCKOr0 YMHOBHMYECTBA C KMBKAMM MO agpecy (paHuy3CKon MMaHambl
WIN aMEePUKAHCKON MNOSUTUYECKON NPOAAXHOCTU. HO daKT TOT, YTO Aaxe bypxyasHas
nnTepaTypa, nocBsWEHHAA 6aHKOBbLIM AefaM FepMaHUM, BbIHYXAeHA MOCTOSHHO
BbIXOAUTbL AaNeKo 3a npepensl YNCTO OAHKOBLIX onepaumn U nucaTb, Hanpumep, o6
«yCcTpeMneHnn B baHK» no noBoAy Yyd4allawwmxca cny4dyaeB nepexoga YMHOBHUKOB Ha
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cnyxby B BaHKM: «KakK 0b6CTOUT AeNo C HeNnoAKYMNHOCTbK FOCYAAPCTBEHHOro
YMHOBHMKA, TalHOe CTpem/eHMe KOTOpPOro HamnpaB/eHO K TENIOMYy MeCTeuyky Ha
BapeHwTpacce?»61l — ynuua B BepnivHe, rje noMeljaeTca «HemeLKUn BbaHK».
U3paTenb XypHana «baHK» Anbdpes JlaHcbypr nucan B 1909 r. cTaTbio:
«JKOHOMMYECKOe 3HauyeHWe BU3aHTUHU3MA», MO MOBOAY, MexAy NpoyYuM, MNOe3AKu
Bunbrenbma II B ManecTUHY U «HEMNOCPeACTBEHHOro pe3ysbTaTa 3TOM MOe3AKHU,
NOCTPOMKWN BarfafCKoOM XeNe3HOM AOPOru, 3TOro POKOBOrO «BeJIMKOFO Aena
HemMeLuKOW NpeanpuUMUYMBOCTU», KOTOpoe bosiee BMHOBATO B «OKPYXEHUU», yem BCe
HaWwW MONUTUYECKME rpexu BMecTe B3ATble»62 — (Noa OKpykeHMeM pasymeeTcs
nonuTuka dayapha VII, CTpeMUBLIErOCA WU30/MPOBATb MEepMaHMI0 U OKPYXUTb eé
KOMIbLUOM MMMNEPUASIMCTCKONO MPOTUBOMrEePMAHCKOrO CO3a). YNOMSAHYTbIM YXe Hamu
COTPYAHUK TOro xe XypHana dwBere nucan B 1911 r. cTaTbl: «MAyTokpaTua wu
YMHOBHUYECTBO», pa3obsayas, Hanpumep, cCjayyah C HEMEUKUM UYMHOBHUKOM
denbKkepoM, KOTOPLIA Obll YNEeHOM KOMUCCUM O KapTensax WU BbIAENANCA CBOeW
JHeprmemn, a HeKOTOpOe BpeMs CNycCcTsa oka3lanca obnasatenem AOXOAHOro MecTeyka
B CaMOM KPYMHOM KapTene, CTalibHOM CUHAMKaATe. MofobHble crlyyan, KOTOpble BOBCe
He C/lyYyaWHbl, 3aCTaBfs/IN TOro Xe Oypxya3HOro nucaTtens nNpu3HaTbCHA, 4YTO
«obecneyeHHas repMaHCKOM KOHCTUTYUMEN 3KOHOMMYecKas CBOboAA BO MHOIMMUX
obnacTax X03ANMCTBEHHOW XM3HW CTana JIMWEHHOW COoAepXaHus (pa3on» U 4YTO MNpu
CNOXMBLIEMCSI TOCMOACTBE MAYTOKpPAaTUM «jaxe caMas WWMpoKas noauTmyeckas csobopa
He MOXeT HaC ChacTu OT TOro, 4YTO Mbl NPEeBPATUMCS B HApOL JIAEN
HecBObOAHbIX»63 .

UTO KacaeTcs PocCuUM, TO Mbl OrPAHUMYUMCH OAHUM MPUMEPOM: HECKO/IbKO SeT TOoMy
Ha3aj Bce raseTbl 0bownO M3BECTUE TOM, YTO AUPEKTOP KPEeAUTHOW KaHLensapuu
JlaBbIAOB MOKUAAET rOCYAAPCTBEHHYW CNyxby u 6epéT MecTo B OAHOM KpynHOM baHke
3a XanoBaHbe, KOTOpOe Mo AOrOBOPY AONXHO 6blI0 B HECKONIbKO NeT COCTaBUTb
CymMMmy cBbiwe 1 MunnnoHa pybnei. KpeAUTHas KaHUENApUA ecTb y4dpexieHue,
3ajla4yen KOTOporo fIBNSeTCA «obbeAnHeHWe AesATEeNbHOCTU BCEX KPeAWUTHbIX
yuypexaeHun rocypapcTtBa» M KOTOPOE OKa3biBaeT CybCcuAMM CTONIMYHBIM HaHKaM Ha
cymmy ao 800-1000 munnunoHoB pybnen6s.

Kanutanuimy Booblje CBOMCTBEHHO OTAe/ieHne COHBCTBEHHOCTW Ha KanuTtan oT
NPUNOXeHUs Kanutana K NPOU3BOACTBY, OTAeNleHWe [LeHexXHOro kanutana oT
MPOMBILIEHHOT O, WU MPOU3BOAUTENILHOIO, OTAE/IeHNe paHTbe, XUBYLWErO TOJIbKO
JOX0JOM C JAEeHeXHOro KanuTana, OT npeanpuHMMaTens U BCeX HenocpeaCTBEHHO
YUYACTBYWIWMX B PACMNOPSXEHMM KanuTasioM Auvl,. MMNepuanvMsMm WaM FOCNoACTBO
(MHaHCOBOro KanuMTasna ecTb Ta BbiCWas CTyMeHb KanuTaamima, Korga 3TO
oTAeneHMe AOCTMraeT rpoMaZHbiX pa3MepoB. lpeobnajaHve (MHAHCOBOrO KanuTana
HajZ BCEMW OCTaNIbHbIMK (hopMaMM KanuTana o3HA4YaeT FOCMOACTBYHWLEE MNOSOXEeHUe
paHTbe U OMHAHCOBOW ONUrapXum, O3HA4yaeT BblAesieHWe HEeMHOrMxXx rocyaapcTB,
obnajawmx GUHAHCOBOM «MOLbI», M3 BCEX OCTa/lbHbIX. B KakKuMX pa3mepax UAET
3TOT npouecc, 06 3TOM MOXHO CYAUTb MO AAHHbIM CTATUCTUKU SMUCCUM, T.e.
BbiNYCKA BCSAKOIrO poja LLeHHbIX bymar.

B «blonneTteHe MexAYHAapOAHOro CTATUCTUYECKOrOo MHCTUTYTa» A. Henmapk65
onyb6/MKOBbIBaNl CaMble 0BCTOATE/NbHbIe, MOJIHbIE M CpaBHMMblE JaHHble 06 3MMCCUMAX BO
BCEM MUpe, [AaHHble, KOTOpble HEeOAHOKPATHO MPUBOAMANCH MOTOM MO 4YaCTAM B
SKOHOMUYECKON nuTepaType. BOT uTorn 3a 4 pecATuneTus:

B 1870 roaax obwas cymma 3MUCCMM BO BCEM MUpE MOBbileHA B 0COHBEHHOCTMU
3alMamMm B CBA3U C (GpaHKO-MPYCCKOW BOMHOW W NOCNeAOBABLIEN 3MOXOW PHHAEPCTBA
B FepmaHun. B obuem u uenom, yBennvyeHne UAET B TeyeHWe TPEX MNOC/eAHUX
pecsaTuneTu XIX Beka CpaBHUTESIbHO He o4YeHb ObICTPO, UM TONbKO MepBoe
jecaTuneTve XX Beka AAaéT rpomMajHoe yBe/MYeHWe, ModYTW yaBoeHune 3a 10 neT.
Hayano XX Beka, C/leAOBATE/NbHO, fABAAETCA 3MOXON MnepesioMa He TOJSIbKO B
OTHOWEHUM pocCcTa MoHononun (KapTeneh, CUHAMKATOB, TPECTOB), O YEM Mbl yxe
rOBOpPWIN, HO U B OTHOWEHWWM pocTa (MHAHCOBOrO KanuTana.

06wy cymmy uLeHHbIX bymar B mupe B 1910 r. Henmapk onpegenseT npubnnsnTenbHO
B 815 munnuapnoB ¢paHKOB. Bbl4MTbLIBAA, NPUOAU3UTENbHO, MNOBTOPEHUS, OH
yMeHblWaeT 3Ty cymmy A0 575-600 munnuappoB. BOT pacnpepeneHne no CTpaHam
(bepém 600 mnpa.):

Mo 3>TUM AAHHbIM CpPa3y BUAHO, KAK Pe3KO BbIAENANTCA 4yeTbipe Hambosnee boratble
KanutaaucTUyeckue CTpaHbl, BRagewume npubnusutensHo ot 100 ao 150 munnuapaos
(paHKOB LEeHHbIX bymar. U3 3TUX 4yeTblpex CTpaH ABe — camble CTapble M, Kak
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YBUAUM, Haubonee boraTble KOJIOHUAMU KanuUTalIUCTUUYECKME CTpaHbl: AHIIUS U
opaHuMA; Apyrve ABe — MepeaoBble KanUTaIUCTUYECKUe CTpaHbl no bbicTpoTe
pPa3BUTUA U NO CTerneHu pacnpocTpaHeHUs KanuTaiuCTUYEeCKUX MOHONOIUA B
npou3BoACTBe — CoeAuHEHHble IWITaThl U FepmaHua. BmecTe 3TuU 4 cTpaHbl umelT 479
MUANMapaoB GpaHkoB, T.e. nodyTum 80% BCEMUMPHOro (UHAHCOBOro Kanutasna. Mo4Tu
BeCb OCTa/IbHOW MUP, TakK WM MHA4Ye, UrpaeT Ponb AONKHUKA WU AAHHUKA ITUX

CTpaH — MexXAyHapoAHbIX HAHKMPOB, 3TUX YeTbiPEX «CTONINOB» BCEMUPHOIO
(MHAHCOBOro KanuTana.

0cobeHHOo cnepyeTt OCTaHOBUTbLCA Ha Tou poan, KOTOpyK uUrpaet B CO34aHUU
MeXLyHapoAHOU CeTU 3aBUCUMOCTEN U CBA3en (UHAHCOBOIro KanuTana BblBO3
Kanuntana.

IV. BbIBO3 KanuTtana

Ona cTaporo Kanutaam3ma, C MOJIHbIM FOCMNOACTBOM cBoboaHOM KOHKYpeHuunn,
TUnNMyeH Obin BbIBO3 TOBApoOB. [1/1I1 HOBeMulwero kKanutaau3ima, C rocnoacTtBOM
MOHOMO/IUN, TUMWUYHbBIM CTaJ1 BbIBO3 KanuTasna.

Kanutanusm ecTb TOBapHoe NPOU3BOACTBO Ha BbICWEA CTYNEHW ero pasBuTuUsA, Korpa
M pabouyasa cuna CTAHOBUTCA TOBAPOM. POCT obMeHAa Kak BHYTpPW CTpaHbl, TaK U B
0CODOEHHOCTM MeXAYyHapOAHOr0 eCTb XapaKTepHas OTAMuMTeNnbHas yepTa
KanutanMima. HepaBHOMEPHOCTb M CKa4YKoobpa3HOCTb B PA3BUTUU OTAE/bHbBIX
npeaAnpuUATUA, OTAENbHBIX OTpPac/iien MPOMLIWIEHHOCTU, OTAENbHbLIX CTPaH HensbexHb
npu kKanutanusme. CHayana AHIMAMSA CTana, paHblle APYrux, KanutTaamcTU4ecKoun
CTpaHOM W, K NojoBUHe XIX BeKka, BBeAs CBOOOAHYW TOProB/l, NpeTeHAOBana Ha
ponb «MacCTepCKOW BCEro Mupa», MNOCTaBWwuMubl habpukaToB BO BCe CTpaHbl, KOTOpble
JOJUKHbI OblMM cHabxaTb eé, B 0oOMeH, CbipbiMM MaTepuanamm. Ho 3Ta MOHOMONMUSA

AHI MM yXe B NocieAHen 4yeTBepTuM XIX Beka Obuia noaopBaHa, Mbo paj Apyrux
CTpaH, 3aAUMTUBWMNCL «OXPAHUTEbHBIMW» MOWINHAMM, PA3BUINCHL B CAMOCTOATEJIbHblE
KanuTaaMcTuyeckme rocyjapctea. Ha nopore XX Beka Mbl BUAMM 0bpa3oBaHWE WHOMO
pofa MOHOMONUA: BO-MNEPBbLIX, MOHOMOJNUCTUYECKUX COW3OB KanNUTa/IMCTOB BO BCeX
CTpaHax pa3BMTOro KanuTasusma; BO-BTOpPbIX, MOHOMOJNCTMYECKOrO MOJIOXEHMUS
HeMHOIrnx boraTemwmx CTpaH, B KOTOPLIX HaKoOMJeHWe KanuTana AOCTUIIO
FMraHTCKUX pa3MepoB. BO3HWK FPOMajHbii «M3ObITOK KanuTana» B MepenoBbiX
CTpaHax.

Pa3ymeeTcs, ec/iu 6bl KanuTanu3m Mor pa3BuUTb 3emiejenve, KOTOpoe Tenepb
MOBCiofly CTpPallHO OTCTasio OT MNPOMbLILIEHHOCTU, eCcnnu Bbl OH MOIr MOAHATb XWU3HEHHbIN
YpOBEHb MaCC Hace/leHMsl, KOTOopoe MOBClAy OCTaéTcA, HecMmMoTpa Ha
FONIOBOKPYXUTENbHbIA TeXHUYECKUIA Nporpecc, noayrosiofHbiM M HULEHCKUM, — Torjaa
06 n36bITKe KanuTana He MOrsio 6bl 6bITb U peuyn. U TAKOW «AOBOA» CMJOWb Aa
pPALOM BbIABUIAaeTCA MeNKOobypxXya3HbIMU KpUTUKAMU KanuTanusma. Ho Torjaa
KanuTanmam He 6bin 6bl KanuTanusmom, MbO U HepaBHOMEPHOCTb Pa3BUTUA U
NONyroJIOAHbIA YPOBEHb XMU3HU MACC eCTb KOPeHHble, Heu3bexHble YyCNoBUA U
NpeanochiKKM 3Toro cnocoba npousBoAcTBa. MoKa Kanutanam3m ocTaeTcs
KanutaamM3MoM, M36bITOK KanuTana obpauaeTcs He Ha MOBbllleHWE YPOBHSA XU3HU MaccC
B AAHHOW CTpaHe, Mb6o 3TO 6bINO Obl MOHMXEHWEM NPUOLIIN KanUTaJMCTOB, a Ha
noBbilleHNne npubbIM NyTem BbiBO3a KanuTana 3a rFpaHully, B OTCTajsble CTpPaHbl. B
3TUX OTCTasbiX CTpaHax nNpubbiib 0BbIMHO BbICOKA, MO0 KAanuTasoB Mano, LeHa 3emau
CpaBHUTENbHO HeBenMKa, 3apaboTHasd nnaTa HU3Ka, Cbipble MaTepuasnbl AEIEBb.
BO3MOXHOCTb BbIBO3a KanuTajlla CO3AaéTCA TeM, YTO PAfL OTCTaNbiX CTPaH BTAHYT
yXe B 06OpOT MUPOBOro KanuTanusma, MpoBeAeHbl UM HayaTbl F/1aBHble JIMHUK
XenesHblIX aopor, obecnevyeHbl 3/ieMeHTapHble YC/IOBUSA Pa3BUTUSA MPOMLILIEHHOCTU U
T.4. HeobXoAUMOCTb BbiIBO3a KanuTasna Co34aéTCA TeM, YTO B HEMHOrUX CTpaHax
KanuTanusm «nepespen», U KanuTany HeaocTtaeT (MNpu yC/loBUU HEpPa3BUTOCTU
3emMnenenna U HUWeTbl Macc) MNonpul «nNpubbIbHOr0» MOMelleHUS .

BOT nNpubAnsuTesnbHble AaHHble O pa3mMepax KanuTana, BJIOXEHHOrO 3a FpaHuLen
Tpema rnaBHbIMM CTpPaHaMnoG6:

Mbl BUAUM OTCHAQ, YTO MMIAHTCKOrO pPa3BUTUA BbIBO3 KanuTana AOCTUM TOJIbKO B
Hayane XX BeKka. Mepej BOWHOM BJIOKEHHbIM 3a FpaHuLEN KanuTan TPEX rAaBHbIX
cTpaH pocturan 175-200 munnvapaoB ¢GppaHKoB. [lOXOA C 3TOW CyMMbl, MO CKPOMHOM
Hopme B 5%, ponxeH pgocturaTtb 8-10 munnmapaoB ¢gpaHkoB B roj. ConuaHaa OCHOBA
UMNEePUANINCTCKOr0 YrHEeTeHUs W 3KCayaTauun OOMbWMHCTBA HAUMK U CTpaH Mupa,
KanuTalMCTUYEeCKOro napasmMTu3Ma FOpCTKU boraTenwmx rocyaapcTs!

Kak pacnpeaensieTcs 3TOT NOMEWEHHbIN 3a FpaHULEN KanuTana Mexay pa3HbiMU
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CcTpaHamu, rje OH MNomelleH, Ha 3TOT BOMPOC MOXHO AAThb JUlib NPUBIN3UTENbHbIN
OTBeT, KOTOpbiA, OJHAKO, B COCTOAHMM OCBETUTb HEKOTOpble 0bljMe COOTHOIEeHUA U
CBA3U COBPEMEHHOro uMmnepuanmMima:

B AHIIUM HA NepBOe MeCTO BbIABUIANTCSA €8 KOJIOHWAJIbHble BAAAEHUsA, KOTopble
oYyeHb BeUKU U B AMepuke (Hanpumep, KaHaja), He roeops yxe o6 A3um u np.
MraHTCKWU/A BbIBO3 KanuMTasla TeCHee BCEro CBfi3aH 3J4eCb C FMraHTCKUMU
KOMIOHUSAIMU, O 3HAYEHMU KOTOPbIX ANSA MMnepuanuimMa Mbl ewé byaem roBOpUTb
janblie. MHoe Jesio BO dpaHuMuM. 34eCb 3arpaHuyHbIi KanuTasa MOMEeWeH rJ1aBHbIM
obpa3om B EBporne u npexae Bcero B Poccun (He meHee 10 munnvapaoB ¢paHKoB),
npuyem npemmylleCTBEHHO 3TO — CCYAHbIA KanuTas, roCyAapCTBEHHble 3aWMbl, a He
KanuTan, BKNAAbIBAEMbIA B MPOMbiSIEHHbIE NPEeAnpUATUA. B OT/MYME OT AHIJIMACKOTO,
KOJIOHMA/IbHOIr 0, uMMepuanuima, GpaHLy3CKUA MOXHO Ha3BaTb POCTOBUWMYECKUM
UMnepuannu3Mom. B FepMaHuMuM — TpeTbs PAa3HOBUAHOCTb: KOJIOHUM €€ HEBEIUKU, WU
pacnpepeneHue nomewaeMoro ew 3a rpaHulen Kanutana Hambonee paBHOMepHoe
mMexay EBpoOnon U AMEpPUKON.

BbiIBO3 KanuTana B Tex CTpaHax, KyAa OH HanpaBnseTcs, OKa3biBaeT BAUSHWE Ha
pasBuMTME KanuTanmsma, 4Ype3BblMaMHO YCKOpSAs ero. EC/M NO3TOMYy, AO U3BECTHOWM
CTeneHn, 3TOT BbiIBO3 CMNOCOOEH MPUBOAUTL K HEKOTOPOMY 3aCTOW Pa3BUTUA B
CTpaHax BbIBO3AWWMX, TO 3TO MOXET MPOUCXOAUTH JIMWb LEHOW PACWMPEHUSA U
yrnybneHus panbHevwero pasBUMTMA KanuTaavM3mMa BO BCEM Mupe.

Lns CTpaH, BbIBO3AWMX KanuTan, MOYTM BCerja nosiyyaeTcsi BO3MOXHOCTb
npuobpecTn U3BECTHble «BbIFOAbl», XapaKTep KOTOPbIX MPOSMBaeT CBeT Ha
cBoeobpasne 3Moxum QUHAHCOBOrO KanuTasa U MOHOMOAWW. BOT, Hanpumep, 4TO
nucan B okTabpe 1913 r. OepAMHCKUA XypHan «BaHK»:

«Ha MeXAyHapOAHOM pbiIHKE KanuTaJIOB pa3birpbiBaeTCA C HEeAABHErO BpPEMEHWU
Komeausi, AOCTOMHAsi KUCTU ApucTohaHa. Lenbid psj YyKeCcTpaHHbIX rocypapcTB, OT
McnaHuMm A0 BaskaH, OT POCCUM A0 APreHTWHbl, bpa3unmm v Kutaa, BbICTynawT
OTKPLITO MAM NPUKPLITO Nepes, KPYMHbIMA AEHEXHbIMA PblHKamMuM C TpeboBaHMAMM,
MHOrAa B BbICWEN CTEMeHW HACTOATENbHbIMU, MNOAYYUTb 3aEM. [eHexHble PbIHKU
HaXoAsATCSA Tenepb He B O4YeHb BnecTsAwWweM MNOJSIOKXEeHUN, U MONUTUYECKUE MNepCrneKTUBbI
He pajyxHble. HO HM OAMH U3 JAEHEeXHbIX PbIHKOB He pewaeTcs OoTKasaTb B 3anMme, U3
60A3HM, 4YTO coces npeaynpeauT ero, COrnacuTCa Ha 3aém, a BMecTe C TeM
obecneunT cebe U3BECTHble YCNYru 3a ycayru. Mpu TAKOro poaa MexAyHapOAHbIX
caenkax noyTu BCerjga Koe-4yTo nepenajaeT B NOMb3y KpeauTopa: yCTynka B
TOProBOM AOrOBOpe, YronbHas CTaHUMA, NOCTPOMKA FaBaHW, XMpPHAsA KoHUeccus,
3aKa3 Ha NyWKu»67.

®UHAHCOBLIN KanuTan Co3AaN 3MOXY MOHOMOMUM. A MOHOMOAUW BCHAY HecCcyT C cobow
MOHOMONUCTUYECKME Hayasa: MCNOoSb30BaHUE «CBSi3el» As BbIFrOAHOW CAENKU
CTAHOBUTCSA HA MECTO KOHKYPEHUMM HA OTKPbLITOM pbiHKe. CaMas obblyHAsA Belb:
yC/IOBMEM 3aMMa CTaBUTCSA pacXoAOBaHME 4aCTM ero Ha MOKYMNKY MPOAYKTOB
KpeauTylowen cTpaHbl, 0CODEHHO Ha npeaMeTbl BOOPYXEHWSA, Ha cyaa U T. A.
opaHuMs B TeyeHune AByX nocnegHux pecatunetun (1890-1910) ouveHb 4acTo
npuberana kK 3TOMy CpeACTBY. BbIBO3 KanuTana 3a rpaHulLy CTAaHOBUTCHA CpPeACTBOM
MoowpsTb BbIBO3 TOBAPOB 3a rpaHuly. CAENKU MexAy OCOBEHHO KpYMHbIMU
npeanpuaTUAMA ObIBANT MPU 3TOM TAKOBbI, YTO OHU CTOAT — KaK BbIPA3UICA «MATKO»
WnMnbaep68 — «Ha rpaHvue noakyna». Kpynn B FepmaHuu, lHenaep BO ®paHUUM,
APMCTPOHI B AHIMMM — obpa3ubl TakMX (GUPM, TeCHO CBSi3aHHbIX C FUraHTCKUMU
6aHKaMu M C NPaBUTENbLCTBOM, KOTOpble He Slerko «00OMTWM» MpU 3aKJK4yeHMM 3anma.

opaHuMa, AaBas B3alMbl Poccuu, «npuxana» eé& B TOProBoM JoroBope 16 ceHTa6ps
1905 r., BbLIFOBOPUB M3BECTHble YCTYNKuM A0 1917 ropa; TO xe NO TOProOBOMY
Aoroeopy c fnoHuen oT 19 aBrycta 1911 r. TamoxeHHas BOMHA ABCTpUU C
Cepbuen, npoaonxaBwasca C ceMuMecssyHbiM nepepbiBoMm ¢ 1906 no 1911 rog, 6bina
BbiI3BaHa OTYACTU KOHKYpeHUMen ABCTPUM M dpaHUMM B Aefe NOCTABOK BOEHHbIX
npunacoB Cepbun. Nonb JlewaHenb 3asBun B najsate B sHBape 1912 r., 4To
tbpaHuy3ckne dupmbl 3a 1908-1911 rr. pocTtaBuan Cepbum BOEHHbLIX MATEpPUANiOB Ha
45 MWUNAMOHOB (PAHKOB.

B OoTY4éTe aBCTPO-BEHrepCKOro KoHcyna B CaH-Mayno (Bpa3wvnvs) roBOPUTCA:
«MOCTPONKA 6pa3uiIbCKUX Xene3HbiX A0OPOr coBepuwaeTcA bosblen 4acTbi Ha
bpaHuy3ckue, benbruickme, OpuUTaHCKME U HeEMeuKuMe KanuTasbl; 3TWU CTpaHbl npu
(MHAHCOBbLIX onepaumsax, CBSi3aHHbIX C MOCTPOMKOW AOpOr, BbiFrOBapuMBaKWT cebe
NOCTABKY XeNe3HOLOPOXHbIX CTPOUTENIbHLIX MaTepuasioB.
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Takum obpa3oM (MHAHCOBLIM KanuTan B OyKBaJibHOM, MOXHO CKa3aTb, CMbiC/ie C/oBa
pacKkuapiBaeT CBOW CETU Ha BCe CTpaHbl Mupa. BOMbWyw pPoSb UrpawT MNpu 3TOM
baHKK, yuypexpaemble B KOMOHUAX, U UX OTAENEeHUs. Hemeukue uMMnepuanucTbl C
3aBUCTbI CMOTPAT HA «CTapble» KOJIOHWANbHble CTpaHbl, obecneymBlme cebd B 3TOM
OTHOLIEHUM 0CODEHHO «ycnewHo»: AHrnua mMena B 1904 r. 50 KonoHWanbHbIXx HGAHKOB
Cc 2279 otvaeneHmamum (1910: 72 c 5449 otapeneHuamn) ; opaHuma — 20 c 136
oTaeneHusMmu; ronnaHausa — 16 c 68, a FepmaHumsa «Bcero Tonbko» 13 c 70
oTAeNneHnaMn69. AMepuKaHCKMe KanuTaJucTbl, B CBOW O4vYepeib, 3aBUAYIT
AHIJIMACKUM M TFePMAHCKUM: «B HXHOW AMepuke, — XaloBaaucb oHM B 1915 r., — 5
repMaHcknx 6aHkoB umelwT 40 oTAaeneHUA U 5 aHrAMUCKUX — 70 oTAeNeHUn: AHrnus
M FepmaHua 3a nocnegHuve 25 neT NoMecTWUNIM B ApreHTUHe, Bpaswium, YpyrBae
npubnusnTensHo 4 6unnvoHa (MunnmMapaa) AONAAPOB, U B pe3ysibTaTe OHWU
nonb3ywTCca 46% BCeN TOProBaM 3TUX 3-X CTpaH»70.

CTpaHbl, BbIBO3AWME KanuTan, NoAeNUIM MUP Mexay coboi, B NMepeHOCHOM CMbic/e
C/loBa. HO (MHAHCOBLIM KanuTan NpuBen U K MPsAMOMYy pasaeny mupa.

V. Pa3pen mumpa mexay COW3aMU KanuTaJncToB

MOHOMONIMCTUYECKME COW3bl KANUTANIUCTOB, KapTenun, CUHAUKATbI, TPecTbl, AenAT
Mexay coboiw npexie BCEro BHYTPEHHUIM pPbIHOK, 3axBaTbiBas NPOM3BOACTBO AAHHOM
CTpaHbl B CBOE, bonee wiuM MeHee nosiHoe, obnagaHue. HO BHYTPEHHWUWA PbIHOK, Mpu
KanuTanuame, Heu3bexHo CBfi3aH C BHEWHWM. KanuTanuM3Mm AaBHO CO34a/l BCEMUPHbIN
PbIHOK. W MO Mepe TOro, Kak poC BbiBO3 KanuTana M pacWMpAIMCb BCAYECKU
3arpaHuyHble M KOMIOHWabHble CBA3UM U «ChHepbl BAUAHUA» KPYMNHeNWnX
MOHOMOJIUCTUYECKUX COW30B, AeN0 «eCTeCTBEHHO» MOAXOAMIO0 K BCEMUPHOMY
COrjlaWeHny MexAy HUMM, K 0bpa30BaHMI0 MeXAYHAPOAHbIX KapTenen.

3TO — HoBafd CTyneHb BCEMMpHOﬁ KOHUEeHTpauun Kanutana U npom3BoACTBa,
HeCpaBHEHHO bonee BblCOKaf, 4YeM npeppiaywyme. MNOCMOTPUM, KAK BblpacTaeT 3Ta
cBepxXMoHononua.

JneKTpuyeckas MNpoMbilJIEHHOCTb — Camas TUNUWYHAS AN HOBEWMIIMX YCNEeXOB TEeXHUKWU,
ANA KanuTanau3ma KoHua XIX M Hayana XX Beka. WM Bcero bonee pasBuinacb OHa B
ABYX Haubonee nepefoBbiX U3 HOBbIX KAMUTAIMCTUYECKUX CTpaH, COeAaMHEHHbIX
WTaTtax M repMaHMM. B FepMaHUM Ha POCT KOHUEHTpauum B 3TOW OTpacam ocobo
CunbHOe BAUSIHME okKa3an kpm3mc 1900 ropa. BaHKM, K TOMYy BpPeMeHM A0CTATO4YHO
yXe Cpoclmecss C MNPOMbILIEHHOCTbIO, B BbiCWEN CTeneHUu YCKopunu u yraybunm Bo
BpemMss 3TOro Kpu3uca rubenb CPaBHUTENIbHO MENKUX NPeanpusTU, UX MNOr/oleHue
KPYMNHbIMA. «BaHKW, — nNuweT ENMA3NbC, — OTHMMAZM PYKY MOMOWM KaK pa3 y Tex
npeanpuaTUA, KOTOpble BCcero bonee HyxAalnUCb B HeEW, Bbi3biBas 3TUM CHavana
beweHbln NoabéM, a NOTOM H6e3HaAexXHbM Kpax Tex obuecTB, KoTopble 6biiu
HeLOCTATOYHO TECHO CBA3aHbl C HUMU»71.

B pe3ynbTaTe KOHUeHTpauma nocne 1900 ropa nowna Bnepej rMraHTCKUMW WAraMmu.
Jo 1900 ropa 6bUIO BOCEMb WAM CeMb «Fpynn» B 31€KTPUYECKOW MPOMBILIEHHOCTH,
NPUYEM Kaxaas coCTosNa U3 HeCcKoNbkux obuwecTB (Bcero ux 6bio 28) M 3a Kaxaown
ctosano ot 2 po 11 6aHkoB. K 1908-1912 rr. BCe 3TW rpynnbl CAWINCL B ABE WU
OLHY. BOT Kak Wén 3TOT npouecc:

3HamMeHuToe A.E.G. (Bceobuee obwecTBO 31eKTpu4ecTBa), BblpoCWee TaKUM
obpa3omMm, rocnoacteyeT Hag 175-200 obuecte (Mo cucteme «y4yacTum») WU
pacnopsxaeTca obuwen cymmonm kKanuTtana npubnusutenbHo B 1 1/2 mMunnmapaa mMapok.
OLHUX TOJIbKO NPAMbIX 3arpPaHU4YHbIX MPeACTaBUTENbCTB OHO uMmeeT 34, M3 Hux 12
aKLUMOHepHbIX obuecTtB, — bonee yem B 10 rocymapctBax. Ewé B 1904 r. cuuTanu,
YTO KanuTaibl, B/OXEHHblE HEMELKOMW 3NeKTPUYECKOM MNPOMbILWIEHHOCThI0 3a FpaHuuen,
cocTaBnAnM 233 MWIIMOHA MapoK, U3 HUX 62 MAH. B POoCCMM. He4yero u roBOpuTh,
yTo «Bceobuee obuwecTBo 3neKTpuyecTBa» npeacTaBndeT U3 cebs ruraHTckoe
«KOMBUHUPOBAHHOE» NpeanpusaTMe C MPOM3BOACTBOM — YUCNAO OAHUX TOJIbKO
(habprKaLMOHHbIX 0bWeCTB Yy Hero paBHsieTCs 16 cambiX pa3/iMyHbIX NPOAYKTOB, OT
Kabenen M M30NATOPOB A0 aBTOMObOWIEN UM sieTaTesNbHbIX annapaToB.

HO KoOHUeHTpauua B EBpone Oblna TaKke COCTABHOM 4acCThbio npouecca KOHUeHTpauuun
B AMepuKe. BOT KaK wWio Aeno:

Takum 0obpa3oM CNOXMANCH ABE 31eKTpuYeckue «AepxaBbl»: APYrUX, BMOJHe
HE3aBUCUMbIX OT HUX, SNEeKTPUYeCKUX obllecTB Ha 3emne HeT», — nueT FelHUr B
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CBoen cTaTbe: «MyTb 3JIeKTPUUYECKOro TpecTa». O pa3mepe obOpPOTOB U BeMUYUHE
npeanpuaTUn obonx «TPecToB» HeKOoTOopoe, [Aajieko He MoJiHoe, npeAcTaBfieHne AanT
cnepywume umops :

M BoT B 1907 roay mexay amMepuKaHCKWM M FepMaHCKUM TPEeCTOM 3aK/JIW4YEH AOrOBOp
0 jenexe mupa. KOHKypeHuusa ycTpaHseTcA. Bc. 3an. K° (G.E.C.) «nonyyaeT»
CoeAMHEHHble WITaTbhl U KaHaay; «Bc. 06-By 3n.» (A.E.G.) «AOCTaétcsa» repmaHus,
ABCTpuUsi, Poccus, lFonnaHaus, [JlaHus, WBenuapus, Typuus, BankaHbl. Ocobble —
pasymeeTCs, TaWHble — AOrOBOPbl 3aKJYEHbl OTHOCUTENIbHO «0bwecTB-ao4vepen»,
NPOHMKAWWUX B HOBble OTPAC/N MPOMLILIEHHOCTU U B «HOBbIE», (OPMANbHO ewWwé He
nofenéHHele, CTPaHbl. YCTAHOBJIEH B3aWMHbIN OBMeH M306peTeHUsMU U OMbITaMn7?2.

MOHATHO camo Cobo, HACKONbKO 3aTpyAHeHa KOHKypeHuua npoTuB >5TOro,
¢aKTMHeCKM einHoro, BCeMUpPHOIro TpecTa, KOTOpHﬁ pacnopaxaeTca Kanuntaiaom B
HEeCKOJZIbKO MUNnnapaoB U MmeeT CBOU «OTAeNneHuAa», npeactaBuUTeNnbCTBa, alreHTypbl,
CBA3M U T.A. BO BCe€X KOHUAX MUpa. HO pa3aen mumpa Mexay ABYMA CWUbHbIMU
TpeCcTaMn, KOHeYHO, He UCK/w4YaeT nepepena, ec/in OTHOWEHUA Ccunbl — BCNeACTBUe
HepaBHOMEPHOCTU pPa3BUTUA, BOﬁH, KpaxoB U T.M. — U3MEHAKWTCA.

rMoyumTesnbHbId NpMMep MOMbLITKU Takoro nepeaena, 6opbbbl 3a nepepen,
npeacTaBnsfeT KepoCUHOBAA MPOMbILIEHHOCTb.

«KepoCWHOBbIM PbLIHOK MuMpa, — nucan Eumasnbc B 1905 roay, — v Tenepb ewé
nogeneH Mexay ABYMA KPYMHbIMU (UHAHCOBLIMW Fpynnamm: amMepuKaHCKUM
«KepocuHoBbIM TpecToMm» (Standard 0il C-y) Pokdennepa m Xxo3seBaMn pPyCCKOWM
bakMHCKOM HehTU, PoTwMAbAOM U Hobenem. 06e rpynnbl CTOAT B TECHOW CBA3MU
mMexay cobo, HO MX MOHOMOJILHOMY MOJIOKEHUI0 YIrpoXalwT, B TeYyeHWe BOT Yyxe
HEeCKONbKUX NeT, nATepo Bparoe»/3: 1) uCTOweHMe amepuKaHCKUX WUCTOYHWUKOB
HedTW; 2) KOHKYpeHUMOoHHas ¢upma MaHTaweBa B baky; 3) MCTOYHUKM HedTU B
ABCTpuUM U 4) B PyMblHMM; 5) 3aoKkeaHCKMe WUCTOYHUKU HedhTu, ocobeHHO B
rofNaHACKUX KonoHumsax (boraTtenwme t¢mpmbl Camwdna v lWenns, CBA3aHHble TaKke C
AHMIMNCKUM KanuTasom) . Tpu nocieaHue paad NpeanpuaTUn CBA3aHbl C HEMELKUMU
KPpyMHbIMM BaHKamuM, C KpynHeWwMM «Hemeukum 6aHKoM» BO rjiaBe. OTU baHKu
CaMOCTOATENbHO U NNAHOMEPHO pa3BUBAIM KEPOCMHOBYKH MPOMBILIEHHOCTb, Hanpumep,
B PyMblHUM, 4YTOObl MMETb «CBOK» TOYKY OMOPbl. B PYMbIHCKOM KepOCUMHOBOW
NPOMbILNEHHOCTU cumTann B 1907 roay MHOCTpPaHHbLIX KanuTanoB Ha 185 maH.
(hpaHKOB, B TOM uucne Hemeukux 74 mnH.74

Hauyanacb 6opbba, KOTOpPYWw B 3KOHOMUYECKOW nuTepaType TaK U Ha3biBawT bopbboi
3a «Aenéx mupa». C OAHOW CTOpPOHbI, «KEepOCUHOBLIM TpecT» Poktbennepa, xenas
3axBaTUTb BCE, OCHOBasN «O0blWEeCTBO-A0Yb» B CaMoOW FonnaHAUU, CKynas HedTsaHble
WCTOYHUKN B TOMNAHACKON WUHAMM U Xenas TakKuUM obpa3oM HAHeCTU yaap CBOemy
rnaBHOMY Bpary: roffaHACKO-aHIMIMACKOMY TpecTy «lennsa». C APYroM CTOPOHbI,
«Hemeukun baHk» n Apyrue b6epsMHCKME BAHKU CTPEMUINCL «OTCTOATb» «Ccebe»
PYMbIHMIO 1 0ObeaMHUTb €€ C Poccuen NpoTUMB Pokdennepa. ITOT nocnesHun obnapan
KanuTasoMm Heusmepumo Oosiee KpynHbIM M MPEBOCXOAHOW OpraHuM3aumen TpaHcnopTa u
JOCTABKM KepocuHa noTpebuTtensam. Bopbba Ao/KHA Obila KOHUMTLCHA M KOHYMAACHL B
1907 ropy NONHbBIM MopaxeHuem «Hemeuwkoro H6aHka», KOTOPOMY OCTaBalioCb OAHO U3
ABYX: MO0 NMKBUAMPOBATb C MWIJIMOHHBIMA MOTEPSAMU CBOU «KEPOCUHOBbLIE
WHTepechbl», MO0 MOAYMHUTBLCA. BblOpann nocneaHee U 3aAKJANYUIN OYEHb HEBbIMOAHbIN
Ans «HemeuKkoro 6aHka» JAOroBop C «KepOCWMHOBbLIM TpecToMm». [0 3TOMy AOroBOpY,
«HemeuKkun baHk» 06sA3anca «He NPeAnPUHUMATb HUYEro K HEeBbiroAe AMEepPUKAHCKUX
UHTepecoB», MNpu4yéMm bbIO, OAHAKO, NPeAyCMOTPEHO, YTO AOrOBOp TepseT cuiy,
ecnn B FepMaHuUM NponAéT 3aKOH O FOCYAAPCTBEHHOW MOHOMO/IMM HA KEPOCWH.

Torpa HauyMHaeTCs «KepPOCUHOBAs KoMmeaus». OAMH U3 (UHAHCOBBIX KOpoJsien
repMaHuv, GOH IBUHHEp, AWPEKTOpP «Hemeukoro b6aHka», 4Yyepe3 CBOEro0 4YacCTHOIMO
cekpeTaps, WlTayca, nyckaeT B XOA arvTaumw 3a KepoCMHOBYHW MOHOMOAUKW. Becb
FMraHTCKWUMA annapaT KpynHehwero 6ep/iMHCKOro 6aHka, BCe ObWMpHblE «CBSA3U»
NPUBOASATCSA B ABWXEHWe, npecca 3ax/ebbiBaeTcs OT «NATPUOTUYECKUX» KPUKOB
NPOTMB «Ura» aMepUKAHCKOro TpecTa, WU penxcTar MOYTU eAMHOrNACHO MPUHUMAeT
15 mapTta 1911 roaa pe3oswuuvio, MNpuraawawlylw npaBUTeNbCTBO pa3paboTaTb NpoekT
0 KepoCMHOBOW MOHOMOAUW. MPaBUTENbCTBO YXBAaTWIOCb 3a 3TY «NOMNYAAPHY» WUAEH,
M urpa «Hemeukoro b6aHka», KOTOPbIM XOTeN HAAYyTb CBOEro aMepuKaAHCKOro
KOHTpareHTa W NOMNpaBuUTb CBOW Aesa NOCPesCcTBOM FOCYAAPCTBEHHOW MOHOMOAUU,
Ka3aslaCcb BbIMIFpaHHOM. HemeuKuWe KepOoCUHOBbIE KOPOJIM MPeABKYWaNIN YyXe rUraHTckue
npubbIn, He ycTynawime npubLINAM PYCCKUX Caxapo3aBOAYMKOB. HO, BO-MepBbIX,
HemelKkue KpynHole BaHKU nepeccopunncb Mexay cobon us-3a penexa AobbuM, U
«YYéTHoe 0buecTBO» pPa3067aunio KOpbICTHbie MHTepechl «HeMeuKoro baHka»;
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BO-BTOpPLIX, MPaBUTENbCTBO UCNyranocb 60pbbel C Pokthennepom, nb6o 61O BecbMma
COMHUTE/IbHO, AOCTAHET NN FepMaHus KepocCuHa MoMuMo Hero (NpouM3BOAUTENbHOCTb
PYMbIHUM HEBeNWKa); B-TPeTbUX, NoAochnena MuanMapaHas accurHoBka 1913 roga Ha
BOEHHYI0 MOAFOTOBKY [epMaHuu. MMPoOeKT MOHOMOAUU OT/IOXKUNU. «KepOCUMHOBLIN TpecT»
Pokthennepa Bblllenn U3 60pbbL Noka nobeauTenem.

BEPNMHCKUN XypHan «BaHK» Mucan no 3TOMy MNoBOAY, 4TO 60poTbCA C «KepOCMHOBbLIM
TpecToMm» epmaHuMsi Morsa Obl Mwb BBOAS MOHOMOJIMIO 3JIEKTPUYECKOro ToKa U
npeepawas BOASHYW CUNY B AelleBOe 3/eKTpuyecTBo. Ho, — pobaBnsan oH, —
«3NeKTpuyeckas MoHononus npuaeT TOoraa, KOraa oHa NoHaaobuTtcs
NPOM3BOAUTENAM; WMMEHHO Toraa, kKorpa byaeT CToATb Nepes ABepbMU CleAyllmi
KPYMHbIA KpaxX B 3JIEKTPUYECKOW MPOMLIWIEHHOCTU U KOrja Te ruraHTCckue, aoporue
SNeKTpUYeCckKme CTaHUMU, KOTOpble CTPOSATCHA Tenepb MOBCOAY YaCTHbIMU
«KOHLLepHAMU» 3MEeKTPUYECKON MPOMBILIEHHOCTU U ANA KOTOPbIX 3TU «KOHLLePHbI»
Tenepb yxe Monay4yawT WU3BECTHble OTAEsNIbHble MOHOMOMMM OT FOpoAOB, FOCYAAPCTB U
np., 6yayT He B COCTOsSHUM paboTaTb C nNpubbblo. Torpa nNpuaeTcs NYCTUTb B XOA
BOASIHbIE CWUMbl; HO UX Henb3sA OyaeT npeBpawaTb Ha FOCYAAPCTBEHHbIM CYET B
JewéBoe 3/1eKTPUYECTBO, UX MPUAETCS ONSATb-TaKu nepeaaTb «4aCTHOW MOHOMONAWUMU,
KOHTPOJIPYEMOW FOCYAapPCTBOM», MOTOMY 4YTO YacTHas MPOMbIWIEHHOCTb YXe
3akfiwuuna psaf CAeNnoK U BhiroBopuna cebe KpynHble BO3HarpaxaeHus. Tak Obuio C
MOHOMOJ/IMEN Ka/NiM, TaK eCTb C KEepPpOCMHOBOW MOHOMOJMEN, Tak byaeT C MOHOMonuen
3neKkTpuyecTBa. Mopa 6bl HAWUM FOCYAAPCTBEHHbLIM COUMANUCTAM, AadlwuM cebs
oCNennuTb KPacWuBbIM MPUHUMNOM, MOHATb HAKOHELW, 4YTO B FepMaHMM MOHOMOSUU
HUKOIrAa He npecnefoBanv TaKOW LeNn U He BeNu K TakoMy pe3ysbTaTy, 4ToObl
NMPUHOCUTbL BbIFrOAbl NOTpebuTenam mam xoTs Obl NPefoCTaBNATb FOCYyAapCTBY 4acTb
npeaAnpUHUMATENbCKON NPUBLIIN, a CAYXUIU TONbKO TOMY, 4YTOOb O340POBAATb Ha
rOCYAapCTBEHHbIM CYET YACTHYKW MPOMbLILIEHHOCTb, AOWeAWwyl MOYTU A0
baHKpoTCTBa»75.

Takue LeHHble NMPU3HAHWUSA BbIHYXAEHbl AenaTb Oypxya3Hble 3KOHOMWUCTbI MepMaHun. Mol
BUAUM 3[eCb HArfNsfHO, KaK YacCTHble U roCyAapCTBEHHble MOHOMONUU MepensieTanTCs
BOEAMHO B 3MOXY (MHAHCOBOIO Kanutana, Kak U Te U Apyrue Ha pene sBNANTCSH
NMlb OTAE/NIbHbIMA 3BEHbAMU UMMEPUASIUCTCKONW 60opbObl Mexay KpynHehwmm
MOHOMONMCTaMM 3a Aenéx mupa.

B TOProBOM CYAOXOACTBE TMIraHTCKUM POCT KOHLEHTpauuu npuBen Toxe K paspeny
MuMpa. B FepMaHuUM BbIAENUAUCH ABA KpynHenwux obuwecTBa: «FamMbypr-AMepuka» u
«CeBeporepMaHCcKun nnona», oba c kanutanom no 200 maH. Mapok (akuum wu
obnurauun), c napoxopamu, crTosAummMm 185-189 MnAH. Mapok. C APYrom CTOPOHLI, B
Amepuke 1 aHBaps 1903 r. obpasoBancsa Tak Ha3blBaeMbl TpecT MopraHa,
«MexayHapoaHas KOMMNaHWs MOPCKOW TOProB/AW», 0obbeAuHsalwas aMmepuKkaHCKue u
QHIIMUCKUE CYAOXOAHble KOMMAHUW, 4yuciaom B 9, M pacnonarawwas kanutanom B 120
MAH. ponnapoB (480 MAH. mMapok). Yxe B 1903 roay Mexay repMaHCKUMM KoJsioCcCamu
M 3TUM AMEPUKAHO-AHIIMMCKUM TPEeCTOM 3aKJI4YéH Obll AOroBOp O pasjesne Mupa B
CBA3U C pa3aesioM npubbiin. Hemeukue obuecTBa OTKA3A/IMCb OT KOHKYPEHUUU B
Jiene nepeBO30K MexAy AHI/iMed U AMEpPUKOW. BbIO TOYHO YCTAHOBJIEHO, KOMY Kakue
raBaHW «NpPefoCTaBAATCA», Obll CO3AAH OOWWUA KOHTPOJSIbHbLIN KOMUTET M T.A.
JloroBop 3aknw4yéH Ha 20 neT, C NpeayCMOTPUTENIbLHOW OrOBOPKOW, UYTO B Cliyyae
BOWHbI OH TepseT cuny76.

Upe3BbiYAMHO MOY4YUTESIbHA TaKXe UCTOpUs 0bpa3oBaHUA MeXAYHAPOAHOIrO pPenbCOBOMO
KapTensi. B NepBbi pa3 aHrMACKuMe, Oenbruickue U HemeuKkue pesibCoBble 3aBOAbl
cAaenanu nonbiTKY OCHOBaTb Takou kapTenb ewé B 1884 r., BO BpemMsi CUbHEWWero
ynazKka NpOMbILJEHHbIX Aen. COrnacuamcb He KOHKYPUPOBATb HA BHYTPEHHEM pbiHKE
BOWeAWMX B COrJlalleHne CTpaH, a BHEWHWe MNoAenuTb MO Hopme: 66% AHrnun, 27%
repmaHum n 7% Benbrun. UHAMS Oblna npepocTaBfieHa BCeuesio AHMIMM. MpoTUB
OJlHOW aHIIMACKOW (UPMbl, OCTaBlIENCA BHe corjaieHus, 6bna noesejeHa obuas
BOWMHA, PacxXxofbl HA KOTOPYW MOKPLIBAJIN M3BECTHLIM MPOLEHTOM C obwmx npoaax. Ho
B 1886 r., koraa us3 cow3a BblWIM ABE aHMIMNCKMe (UpMbl, OH pacnasncs.
XapaKTepHO, 4YTO COrjawWeHuUs He yAaBanoCb AOCTUIHYTb BO Bpemsi NOCeA0BaBLMNX
nepnoaoB MNPOMBIWIEHHOrO NOAbLEMA.

B Hayane 1904 roma OCHOBaH CTaJibHOW CUHAMKAT B FepmaHun. B Hosibpe 1904 r.
BO30OHOBNEH MeXAYHAPOAHbLIA PenbCoBbLIA KapTenb MO Hopmam: AHraum — 53,5%,
repmaHum — 28,83%, benbrum — 17,67%. 3aTem npucoeauHumnacb ®paHuMs C HOpMamu
4,8%, 5,8% n 6,4% B nepBbii, BTOpOM U TpeTuh ron, csepx 100%, T.e. npu cymme
104,8% n T.a. B 1905 r. npucoeanHunca «CTasbHOW TpecT» COeAMHEHHbIX LITaToB

(«CTanbHag Kopnopauus»), 3aTeMm ABCTPUA UM WUCNaHUA. «B AAHHBIA MOMEHT, — nucas
oorenbwtenH B 1910 r., — Aenéx 3emnuM 3aKOHYEH, WU KpynHble noTtpebutenu, B
NepByl roOJIOBY FOCYAAPCTBEHHbIE XeNne3Hble AOPOru, — pa3 MUP YXe nojeneH M C ux

MHTepecaMuM He CYUTAIUCb — MOFYT XUTb, KAK NO3T, Ha Hebecax nuTepa»77.
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YNOMsiHEM eWé MexAYHapOoAHbI LMHKOBLIA CUHAMKAT, OCHOBaHHbIM B 1909 roay u
TOYHO pacnpenenvBUNN pa3mepbl NPOU3BOACTBA MexXAy MATbW FpynnaMu 3aBOAOB:
HeMeuKUx, benbrumckux, GpaHLy3CKUX, WMCMNAHCKUX, aHMIUACKUX; — 3aTeMm
NMOPOXOBOW MeXAYHapOAHbh TpecT, 3TOT, NO C/oBaM JindMaHa, «BMOSIHE COBPEMEHHbIN
TEeCHbIA COW3 MexAay BCeMM Hemeukumu (habpukamy B3pbiBYUATbHIX BeWeCTB, KOTOpble
3aTeM BMeCTe C aHa/IorMYHO OPraHM30BaHHbLIMU (QPAHLY3CKUMU U aMepUKaHCKUMU
AVHaAMUTHbIMKM (habpukamy noaenunu mexay cobolw, Tak cKalaTb, BeCb MUp»78.

Bcero JindmaH cumtan B 1897 roay okono 40 MexAayHapoAHbIX KapTeneh C ydyacTuem
repmaHum, a k 1910 roay yxe okosno 100.

HekoTopble b6ypxya3Hble nucatenn (K KOTOPbIM NMPUCOEAUHUICA Tenepb U K.
KayTCKUA, COBEpWEHHO W3MEHUBWWA CBOEN MapKCUCTCKOW no3uvumm, Hanpumep, 1909
roga) BblpaxaiM TO MHEHME, 4YTO MexAyHapoAHble KapTenu, byayyM OAHUM U3
Hanbonee penbedHbIX BbIPAKEHUA UHTEPHAUMOHANM3AUMM KanuTana, AANT BO3MOXHOCTb
HaAeATbCA HA MUP Mexay HapoaamuM Npu KanuTasusme. IDTO MHEHWE TeopeTU4yecku
COBEpLWEeHHO B3A0PHO, A MPAKTUYECKU eCTb COPU3M M CNocob He4yeCTHOW 3aWuTh
XyAlWero onnopTyHM3Ma. MexAyHapoAHble KapTesn MNOKa3blBawT, A0 KAKOW CTeneHu
BbIPOC/IN Tenepb KanuTaIMCTUYECKUEe MOHOMONUU U U3-3a 4vyero UAET bopbba Mexpy
Cco3aMy KanuTaNUCTOB. DTO nocsiefHee 0bCTOATENbCTBO €CTb CAMOE BaXHOE;
TO/IbKO OHO BbLISSCHSIET HaM UCTOPUKO-3KOHOMUYECKUW CMbIC/T mpoucxoaswero, umbo
topma 60pbObI MOXET MEHATHCA U MEHSeTCS MOCTOSSHHO B 3aBMCMMOCTM OT
Pa3NINYHbIX, CPABHUTENbHO YACTHbLIX U BPEMEHHbIX, MPUYUH, HO CYWHOCTb 6opbbObI, eé
K/1TaCCOBOE COAepXaHWe NpAMO-TAKM He MOXeT WM3MEeHUTbLCH, MOoKa CyWecTBYWT
Knaccbl. MOHSATHO, YTO B MHTepecax, Hanpumep, Hemeukou Oypxya3um, K KOTOpOU
no CyTu Aena nepewén B CBOUX TeOpeTUYECKUX paccyxaeHuax KayTckui (06 3Tom
peyb NOMAET ewé Huxe), 3aTYWEBLIBATb COAEpPKAHME COBPEMEHHOW 3KOHOMUYECKOW
bopbbbl (pa3gen mMupa) M NOAYEPKUBATb TO OAHY, TO APYryw ¢Gopmy 3Ton 6OpbLOLI.
Ty xe owunbky penaeTt KayTCKuh. W peyb UAET, KOHEYHO, He O HeMeuKkom, a o
BCEMUPHOWN BypxXya3umn. KanuTanucTbl AenaT MUP He No cBoel ocoboit 3/10bHOCTM, a
NOTOMY, YTO AOCTUIHYTas CTYNeHb KOHUEHTpauuum 3acTaBnseT CTAHOBUTbLCHA Ha 3TOT
nyTb ANSA NONyyYeHus npubbiin; nNpu 3TOM AENAT OHM ero «no Kanutany», «Mno cuie»
— MHOro crnocoba jenexa He MOXeT ObITb B CUCTeMe TOBApHOro MPOM3BOACTBA U
KanutanuMsma. Cuna xe MeHsieTCAa B 3aBUCUMOCTU OT 3KOHOMMYECKOro U
NONUTUYECKOIrO Pa3BUTUSA; ANSA MOHUMAHUSA MPOUCXOAAWEro HAAO 3HATb, Kakue
BONPOCH pPewanTCcs U3MEHEHUAMU CWUbl, A €CTb JIM 3TO — U3SMEHEHUS «YUCTO»
3KOHOMUYECKME WM BHE3KOHOMMYeckue (Hanpumep, BOEHHble), 3TO BOMPOC
BTOPOCTEMNEHHbIA, HE MOMYWWA HUYEro WU3MEHUTb B OCHOBHbIX B3rnsfgax Ha HOBEMWYH
3NoXy Kanutanusma. MoAMEHATb BOMNPOC O COAepXaHUM 6opbbbl U CAENOK Mexay
COK3aMM KAnNUTaJIMCTOB BOMNpPocoM O (opme 60pbbbl M caenok (CeroaHsa MUpPHOM,
3aBTpa HEeMUPHOW, Mocie3aBTpPa ONATb HEMUPHOW) 3HAYUT OMYCKATbCA AO POSU
copucTa.

3noxa HOBEMIero KanuTaivM3Ma MoKa3blBaeT HaMm, MexAy COol3aMuM KanuTa/MCcTOB
CKNIaJblBATCA M3BECTHblE CHOWEHWS HAa MOYBE IKOHOMMYECKOro pasjena mupa, a
PAAOM C 3TUM, B CBSI3U C 3TUM MeXAy MNOJIMTUYECKUMU COw3aMu, rocyaapcTBamu,
CKNTaJblIBATCA M3BECTHble OTHOWEHWUS HA MOYBE TeppuTOpUANbHOIrO pasjena mMupa,
60pbbbl 32 KONMOHUM, «DOOPLObI 3a XO3AWCTBEHHYID TEPPUTOPUIO» .

VI. Pa3pen Mupa Mexay BeJIMKUMU AepXaBamu

reorpap A. CynaH B CBOEW KHWUIe O «TeppUTOPUA/IbHOM Pa3BUTUN EBPONMENCKUX
KOJIOHUM»79 MOABOAUT CleAYWUA KpaTKUA UTOr 3TOMY pa3BUTUI0O B KOHUe XIX Beka:

«XapaKTepucTUYHON 4YepToM 3TOro nepuoja, — 3aKJW4YaeT OH, — ABAAeTCH,
cneaoBaTesibHO, pa3aen ADpPUKM U MOAUHE3UM». TaK KAk B A3UM U B AMepuke
He3aHATbIX 3eMeslb, T.€. He MpUHaAJexaWMx HUKAKOMY roCyAapCTBY, HET, TO BbIBOA,
CynaHa npuxoAMTCsa paclMpuUTb M CKa3aTb, UYTO XaPaKTEpPUCTUUYHOM YepTou
paccMaTPUBAEMOrO MEPUOAA SIB/IAIETCA OKOHYATENbHbIA pa3fen 3eMin, OKOHYATEesbHbIN
He B TOM CMbiC/ie, 4TObbl He BO3MOXeH ObUl mepepen, — HaNPoOTWUB, MNepenesbl
BO3MOXHbl M Heu3bexHbl, — a B TOM CMbIC/Ie, YTO KOJOHMANbHaA MNOAUTUKA
KanuMTaMCTUYECKUX CTPaH 3aKOHYMIA 3axXBaT He3aHATHIX 3eMesfib Ha Halleh njaHeTe.
MUp BMepBble OKa3alcsA YXe MOAEeNeHHbIM, TaK 4YTO AadJNiblle NPeAcTOoAT ullb
nepegensl, T.e. Mnepexoj OT OAHOIO «Bfajenbla» K APYromy, a He oT
6eCcX03ANHOCTU K «XO3SAUHY».

Mbl nepexuBaeMm, CNneAoBaTe/NbHO, CBOEObPa3HY 3MNOXYy BCEMUPHON KOJIOHUANbHOM
NOAUTUKN, KOTOpas TecHewmMm obpa3oM CBsizaHA C «HOBEWWEW CTYMNeHbid B Pa3BUTUU
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KanutaamM3ma», C (UHAHCOBLIM KanuTasioM. HeobXxoAuMO MO3TOMY MoAapobHee
OCTaHOBUTHLCA MNpexie BCero Ha (aKTMYeCKUX AaHHbIX, 4YTObObl BO3MOXHO TOYHee
BbIACHUTb KaK OT/INYMe 3TOW 3NOXM OT NpeibiAyuMx, TaK U MOJIOXKeHue jena B
HacTosuee Bpemsi. B nepByw ro/noBY BO3HMKAWT 34eCb ABa (pakTUYECKUX BoMpoca:
HabnwgaeTcs NN yCUNneHne KONIOHWANIbHOW MOANTUKKU, 0BoCTpeHne 60pbbbl 3a KOMOHUK
MMEHHO B 3MN0OXYy (MHAHCOBOro KanuTana U KAaK MMEHHO nojesieH MMp B 3TOM
OTHOWIEHUM B HaAcCTodAllee BpeMms.

AMEpPUKaAHCKUN nucaTenb Moppuc B CBOEN KHUre o6 uMcTtopuu KonoHusaumm80 penaet
NOMbITKY CBECTWU AAHHble O pa3mepax KOMOHWANbHbIX BAAAEHUA AHIAUKU, SPAHUUN U
FrepMaHMM 3a pasHble nepuoabl XIX BeKa. BOT, B COKpaweHUW, MOJIyYeHHble UM
nToru:

Ans AHMIUW Nepuoj rPoOMaAHOIrO YCUIEHUSA KOJIOHWASIbHbIX 3aXBAaTOB MPUXOAUTCA Ha
1860-1880 roabl M oyeHb 3HAYUTENbHOrO Ha MNocsejHee ABajuaTuneTne XIX Beka.
Ans épaHuUMM U FepMaHUM — MMEHHO Ha 3TOo ABajuaTtuineTve. Mbl BUAENW Bblle, 4YTO
nepuoja npeaenbHOro pa3BUTUA KanuTasu3ma [AOMOHOMOJIMCTUUYECKOro, KanuTanusma C
npeobnagaHnem cBOH6OAHOMW KOHKYpeHUUU, npuxoamtcs Ha 1860 m 1870 roapl. Mol
BUAUM Tenepb, YTO UMEHHO MOC/e 3TOro nepuoaa HadyMHAeTCHs TPOMAAHbIA «NOAbLEM»
KOJIOHMalNbHbBIX 3axXxBaToOB, 0bOCTpsAeTCHA B 4Upe3BblYalHOW cTeneHu bopbba 3a
TeppuTopuanbHbii pa3aen mupa. HecOMHeHeH, cnefoBaTesibHO, TOT (aKT, 4YTO
nepexoj KanuTaam3ma K CTYMNeHM MOHOMONUCTUYECKOro KanuTanm3ma, K (UHAHCOBOMY
KanuTany cBsizaH Cc obocTpeHuem 6opbbbl 3a pa3aen mupa.

robcoH B CBOEM couyMHeHUM 06 mmnepuanunsme Bbiaenset snoxy 1884-1900 rr., kak
3N0XY YCUNEHHOW «3KCMaHCuu» (pacumpeHus TeppuTopuKn) rNaBHbIX €BPONenCcKux
rocyaapcte. Mo ero pacyérty, AHrauMsa npuobpena 3a 3To Bpems 3,7 MWIJIMOHA KB.
MUNb C HaceNneHnem B 57 MAH.; ®paHumMa — 3,6 MAH. KB. MWIb C HaceneHnem B 36
1/2 mnH.; repmaHua — 1,0 MaH. KB. Muab C 14,7 MnH.; Benbrus — 900 ThiC. KB.
Munb € 30 MnaH.; NopTtyranma — 800 TbiIC. KB. MUAb C 9 MAH. MOroHA 3a KOJIOHUAMU
B KOHLe XIX BeKa, ocobeHHo c 1880 romoB, CO CTOPOHb BCEX KANUTAJIMCTUYECKUX
rocyaapcTB npeacTaBnseT u3 cebs obwenmsBeCcTHbI GakT UCTOPUM AUNAOMATUM U
BHelWHEeW MOJIMTUKN.

B 3noxy Haubonblwero npouBeTaHWss CBOOOAHOW KOHKypeHuuu B AHrnuu, B 1840-1860
roaax, pykoBoaswue Oypxya3sHble MOJUTUKKU eé ObiM NPOTUB KOJIOHUANIbHOM
NOAUTUKN, CUMTANN OCBODOXAEHME KOJNIOHMM, MOJSIHOE OTAENEeHME UX OT AHIIUU
HensbexHbIM U MoNe3HbIM AenoM. M. Bep yka3sbiBaeT B CBoen, nosBuBuencs B 1898
r., CTaTbe O «HOBeWlWleM aHrNMACKOM umnepuanusme»8l, kak B 1852 roay Takou
CKJIOHHbI, BOOOWE roBOpsA, K UMNEpuannsMmy roCyAapCTBEHHbIN AeATeNb AHMAUKU, Kak
An3pasnu, roBopun: «KONOHWUWU, 3TO — MEJIbHMWYHbIE XEpPHOBA Ha HawWweWn wwee». A B
KoHUe XIX BeKka reposimv AHS B AHruuM Obiin Cecunb Poac u xo3ed YembeprneH,
OTKpPLITO NpPOMNOBeAOBaBWME MMMEPUANU3IM U MPUMEHSABLNE UMNEPUANTUCTCKYIO MOSIUTUKY
C HanboNbWUM LUUHU3MOM !

Hebe3bIHTEpPeCHO, 4YTO CBA3b YMCTO, TAK CKA3aTb, IKOHOMUYECKUX WU
COLUMANIbHO-NO/IMTUYECKUX KOPHEN HOoBeHwero uMmnepuanusma bbiia yxe Toraa scHa
AN 3TUX PYKOBOASWMX MOIMTUKOB aHIMIMACKOW bypxyasum. YembepneH nponoBejoBa
UMNEepUann3M Kak «UCTUHHYK, MYyAPYW U SKOHOMHYI MOJIMTUKY», YKa3biBas 0COBeHHO
Ha TY KOHKYPEHUWI, KOTOpYyW BCTpeyaeT Tenepb AHIMINA Ha MUPOBOM PbIHKE CO
CTOPOHbI FepMaHun, AMepuku, benbrun. CnaceHue B MOHOMOUU — FOBOPWUIU
KanuTanucTbl, OCHOBbIBAS KapTenu, CUHAMKATHI, TpecTbl. CnaceHue B MOHOMOAMM —
BTOPWIN MONUTUYECKUE BOXAM Oypxyasuu, TOponsacCb 3axBaTUTb ele HenoaenéHHble
yacTu mupa. A Cecunb PoAcC, KakK pacckasbiBasl €ro MHTUMHbIA ApYr, XYpPHanucT
CT34, roBOpua eMy MO MOBOAY CBOUX MMNEPUANIMCTCKUX maen B 1895 roay: «S 6bin
BYepa B JIOHAOHCKOM WUCT-DHAe (paboumin kBapTan) U noceTun oAHO cobpaHue
6e3paboTHbIX. Korga s nocaywan Tam AMKUME peuyun, KOTopble ObiivM CM/IOWHbIM KPUKOM:
xneba, xneba!, A, mMas AOMOM M pa3mblifs O BUAEHHOM, ybeawuncsa bonee, uem
npexjae, B BaXHOCTU uMmnepuanusma: «Mos 3aBeTHas ujesd ecThb pelleHue
COUMaNbHOro BOMPOCA, WUMEHHO: YTObObl CNACTU COPOK MWIJIMOHOB XUTenen
CoeAMHEHHOIr0 KOopoJieBCTBA OT YOUMCTBEHHOM rpPaxAaHCKOM BOWHbI, Mbl,
KOJIOHWaJibHble MOJIMTUKU, JAOJUKHbI 3aBNajeTb HOBbIMA 3eMIsiMU ANsi MOoMeleHuUs
M36bITKA HaceneHusa, And npuobpeTeHus HOBbIX obnacTen cbbiTa TOBAPOB,
NPOU3BOAUMBIX HA (abpukax u B pyAHUKAxX. Wmnepus, s BCeraa ropopun 3To, ecTb
BONPOC Xenyaka. ECAM Bbl HE XOTUTE IpaxXAaHCKOM BOWHbI, Bbl AOJIXHbI CTAThb
mmnepuanmcTamm»82.

Tak rosopwn Cecunb PoaCc B 1895 r., MWAIMOHEP, (UHAHCOBLIM KOPO/b, [JIABHbIN
BWHOBHMK aHIrNO-OypCKOW BOWHbI; a BeAb €ro 3awuta umrnepuannima TOJIbKO
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rpyboeaTa, UMHMYHA, NO CYTU Xe He OT/MYaeTCA OT «Teopuu» rr. Macnosa,
3laekyma, MoTpecoBa, [aBuiaa, OCHOBaTeNd PYyCCKOro Mapkcusma W np. U np.
Cecunb Poac 6bl1 HEMHOXKO 6onee 4YeCTHbIM COLMaN-WOBUHUCTOM.

Ins Toro, 4Tobbl AaTb BO3MOXHO bosiee TOYHYW KapTUHY TeppuTOopuanbHOro pasjaena
MUpPA M M3MEHEHUN B 3TOM OTHOWEHMM 3a NocnejHue AecATUNeTUs, BOCNONb3yeMmcs
TeMuM CBOAKaMu, KoTopble AaéT CynaH B HAa3BaHHOM COYMHEHUM MO BOMPOCY O
KOJIOHMAlbHbIX BRajeHUAX BCex AepxaB Mupa. CynaH bepéTt 1876 m 1900 roabl; Mbl
BO3bMéM 1876 — NyHKT, BbIOPAHHbBIN OYeHb YAAYHO, MO0 MUMEHHO K 3TOMY BpPEMeHMU
MOXHO, B 0bWeM M LenoM, CYMTaTb 3AKOHYEHHbIM pPa3BMTME 3aNajHOEBPONENCKOro
KanutaamM3ma B e€ro AOMOHOMOAMCTMYeCKOW cTaamm — u 1914, 3ameHsAs uubpbl CynaHa
bonee HOBbLIMM NO «leorpaPuyeckM-cTaTUCTMUYECKUM Tabnuuam» obHepa. Cynad
6epéT TONbKO KOMOHWMWU; Mbl CYMTAEM MNOJie3HbIM — ANSA TOro, 4Tobbl MpeACTaBUTb
NONHYK KapTWUHY pasgena mumpa, — AobaBUTb CBeaeHWsA, BKpaTue, U O
HEKONOHUA/IbHbIX CTPaHaxXx M O NOJIYKOJNIOHUAX, K KOTOPbIM Mbl OTHOCUM Mepcuio, KuTawm
M Typumio: nepsas U3 3TUX CTPAH MNOYTU LESIMKOM CTasla yXe KOJIOHMen, BTopas U
TpeTbA CTAHOBATCHA TaKOBbLIMU.

Nnonyyaem cnepywume UTOrn:

Mbl BMAMM TYT HarnsgHO, KaK «3aKOHYeH» 6bl1 Ha rpaHuue XIX U XX BeKOB pasjen
MUpa. KonoHWasbHble BNAAEHMS pacwMpuancb nocse 1876 ropa B MUraHTCKUX
pa3mepax: 6onee yem B nontopa pasa, ¢ 40 A0 65 MUANIMOHOB KB. KM Yy WIECTU
KpynHenwnMx AepxaB; MPUPOCT COCTaBnsieT 25 MAH. KB. KM, B nonTopa pa3a bosnble
nnowaam metpononun (16 1/2 maH.). Tpu pepxaBbl He umenu B 1876 r. HUKAKUX
KOMIOHUM, a 4yeTBEpTasd, dpaHUMA, NOYTU He uMmena ux. K 1914 roay >Tu veTbipe
JepxaBbl npuobpenu KosioHuuM njowanbd B 14,1 MAH. KB. KM, T.e. NpuUBAN3NTENbHO
pasza B nontopa 6onbwe nnowaau EBponbl, C Hacenewnem noytn B 100 MUAIMOHOB.
HepaBHOMEPHOCTb B paCWMPEHUM KOJIOHMANIbHOIO BJIAlEHUS O4YeHb BenuKa. Ecnu
CpPaBHWUTb, Hanpumep, ®paHuu, FepMaHuMio U SANOHMIO, KOTOpPble HEe OYeHb CUIBHO
pPa3HATCA MO BeNYUHE NJOWAAM M MO KONMYECTBY Hace/leHUsl, TO OKaxeTcsd, 4YTOo
nepBas M3 3TUX CTpaH npuobpena nouytm BTpoe bosnbwe KonoHun (Mo niaowaan), 4yem
BTOpass U TpeTbs, BMecTe B3ATble. HO No pa3mepam (MHAHCOBOIro KanuTajna dpaHuus
B Hayane paccmaTpuBaemoro nepuopa 6eina, MoxeT ObITb, TOXe B HECKOJNIbKO pas3
boravye repmaHun M SANOHUM, B3ATbIX BMeCcTe. Ha pasMep KOJSIOHMAJIbHbIX BIALEHUN,
KpOMe YMCTO 3KOHOMUYECKUX YCJIOBUMM, M Ha Dba3e MX, OKa3blBAWT B/IMSIHAE YCJIOBUS
reorpapuyeckume M np. Kak HU CUNBHO WA 3a nocnejHue AecATUIeTUsS HUBEUMpPOBKA
MMpa, BblpaBHMBAHME YC/OBUMA XO3AMCTBA M XM3HM B Pa3/IMyHbIX CTpaHax noj
AaB/IeHMEM KPYMHOW MNPOMbIWIEHHOCTM, obMeHa M (MHAHCOBOIro KanmuTana, HO BCe Xe
pa3HULA OCTaeTCs Hemanas, M CpeAn Ha3BaHHbLIX WeCTW CTpaH Mbl Habnwgaem, C
OAHOW CTOpPOHLI, MosioAble, HeOobObIKHOBEHHO OLICTPO MpOrpeccUpoBaBwMe
KanuTanucTuyeckme cTtpaHbl (AMepuka, FepmaHus, SANOHWUA); C APYrOM — CTpaHbl
CTaporo KanuTaJMCTUYECKOro pa3BUTUA, KOTOpble MPOrpeccupoBanu B nocnejHee
BpeMsi ropasfio MepaflieHHee npeablayumnx (epaHums U AHIIUSA) ; C TpeTben, CTpaHy
Hanbonee OTCTaBWYW B 3KOHOMWUYECKOM OTHoweHun (Poccuiw), B KOTOpPOU
HoBeWwWwe-KaNnUTAIMCTUYECKUA UMNepuann3m onneTéH, Tak Cka3aTb, OCODOEHHO rycToW
CeTbi0 OTHOWEHUA AOKAMUTANIMCTUYECKUX.

PAJOM C KOJIOHMAsIbHbIMU BJaleHUAMU BeNIMKUX JepxaB Mbl NMOCTaBUNU Hebosblue
KOJIOHUM MafleHbKUX roCyAapcTB, SBAAWWMECS, TAaK CKa3aTb, b6AMxaniumMm obbekToMm
BO3MOXHOIO U BEpPOATHOIO «nepejesia» KOJMOHWA. BOnblle 4yacCTbl 3TU MaNieHbKue
rocyaapcTBa COXPAaHAKNT CBOW KOMOHUM TONMbKO 6narogaps TOMy, 4YTO Mexay
KPYMHbIMA €CTb NPOTUBOMOJIOXKHOCTU WMHTEPECOB, TPeHMUs M np., Mewawime
cornaweHuo o aenexe AobbluM. YTO KacaeTcs A0 «MONYKONOHUANbHbIX» FOCYAapCTB,
TO OHW AawT MNpuMep Tex NnepexofHbiX (GopM, KOTOpble BCTpPeYawTCsa BO BCeX
obnacTtax npupoapl U obulecTBa. ®UHAHCOBBLIM KanUTan — Takas KpynHas, MOXHO
CcKa3aTb, pewawuas cuna BO BCEX 3KOHOMUYECKUX M BO BCEX MexAyHapoAdHbIX
OTHOWEHUAX, YTO OH CcrnocobeH MOAYMHATHL cebe U B AENCTBUTENIbHOCTU MOAUYUHAET
Jaxe rocyaapcTtea, NOJb3ywlUMECS MOSHeNEeN NOIMTUYECKON HEe3ABUCUMOCTbIO; Mbl
YBUAUM cenyvac npumepbsl TOMy. Ho, pa3ymeeTcs, Haubonbume «yaobcTea» u
Hambonblime BbIFrOAbl AAET (MHAHCOBOMY KanuTany Takoe MOoAYMHEeHue, KOoTopoe
CBSI3aHO C noTepen NONUTUYECKOW HEe3aBUCUMOCTM MOAYMHAEMbIMA CTpaHaMu U
HapoAamn. TMONYKONOHWANbHbIE CTpPaHbl TUMUYHbI, KAK «CepeAuHa» B 3TOM OTHOIIEHUM.
MOHATHO, 4YTOo bopbba M3-3a 3TUX MONY3aBUCUMBIX CTPAH OCOBEHHO AoJsiXHA bbina
oboCcTpUThCA B 3N0OXY (UHAHCOBOIrO KanuTana, Korja OCTa/ibHOM MUpP yxe 6bin
nojenex.

KosloHManbHaa NOMUTUKA U UMmNepunasn3m CcylecTtBoBaan U Ao HoBeMlwWwewn CTyneHu
Kanumtaau3ima M pgaxe A0 KanuTtaau3ima. PuUM, OCHOBAHHLIM HaA pa6CTBe, Ben
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KOMIOHUAJbHYK MONIUTUKY M OCYLECTBNAN uMmnepuannsMm. Ho «obume» paccyxiaeHus ob
uMnepuanusme, 3abbiBawume UAM OTOABUIawWME HA 3aAHUMA MJIAH KOPEHHYW pa3HULLY
06lleCTBEHHO-3KOHOMMYECKMX (opMauuMii, NpeBpalalTcs Heu3bexHO B nycTeuiume
baHanbHOCTU MM baxBanbCTBO, BPOAE CPABHEHUS «BEJIMKOrO PuMMa C BeJSIMKOW
BpuTaHnen»83. Jlaxe KanuTaJMCTUyecKas KOJIOHUaNbHAsA NOMUTUKA NPEXHUX CTaaum
KanutaamM3ma CylWeCTBEHHO OT/IMYAEeTCHA OT KOJIOHWMANbHOW MOAUTUKU (DUHAHCOBOIO
Kanutana.

OCHOBHOW O0COBEHHOCTbI0 HOBEWWEro KanuTanaM3ma SBJISEeTCHA roCnoACTBO
MOHOMOJIUCTUYECKMUX COW30B KPYMHEWWMX NpeanpuHUMaTenei. TakuMe MOHOMOSMU BCEro
npoyYyHee, KoOrga 3axBaTbiBAWTCSA B OAHU PYKU BCE€ MCTOYHUKWU CbIPbIX MATepUanoB, U
Mbl BUAENM, C KaKWM pPBEHUEM MexAYHapOoAHble COW3bl KanMTa/IMCTOB HAMNpaefsioT CBOU
YCUAMA Ha TO, 4TObGbl BbipBATb Yy MPOTMBHMKA BCAKYD BO3MOXHOCTb KOHKYPEHLMM,
YTObbl CKYNUTb, Hanpumep, xene3opyAHble 3eMIu WU HedTsAHble UCTOUYHUKU M T.N.
BnajieHne KOJIOHMEN OAHO AaeT MOJIHYW rapaHTUI ycrnexa MOHOMOJIUU MPOTUB BCEX
cnyvyamHocTen 6opbbbl C CONEepHUKOM — BMJIOTb A0 TaKoOW Ciy4YamHOCTU, Korjaa
NPOTUBHUK noxenan 6bl 3aWUTUTLCSA 3aKOHOM O TOCYAAPCTBEHHOW MOHOMOAUU. YeMm
Bbille pPa3BUTME KaNUTanM3Ma, YeM CWIbHEe YYBCTBYETCHA HEeAOCTATOK CbipbA, YeM
OCTpee KOHKYpPEHUMS M MOrOoHA 3a MCTOYHMKAMM Cbipbsi BO BCEM MUpe, TeM
oT4yasiHHee 6opbba 3a npuobpeTeHue KOJIOHUN.

«MOXHO BbICTAaBUTb YTBeEpXAEeHMe, — nuweT Wunbaep, — KOTOPOE HEKOTOpPbLIM,
noxanym, NOKaXeTcsa napafoKCajibHbiM, UMEHHO: 4YTO POCT FOPOACKOIro W
NPOMbILIEHHORO HacefneHuss B bonee unnm MeHee 6AM3KOM bByayllem ropasfno ckopee
MOXET BCTPEeTUTb NpenATCTBME B HeAOoCTaTKe CbipbA AJ18 NPOMbILAEHHOCTU, 4Yem B
HeaoCTaTKe NpeaMeToB MUTaHUA». Tak, Hanpumep, oboCcTpsieTCA HeA0CTaToK
JepeBa, KOoTopoe BCEé bonee mopoxaeT, — KOX, — CbipbS ANA TEKCTUIbHOWU
NPOMBILNEHHOCTU. «COl3bl MPOMbILIEHHUKOB MbITAWTCA CO34aTh paBHOBECUE Mexay
Ce/IbCKUM XO3AWCTBOM U MPOMBILIEHHOCTbI B Npeaenax BCEro MUPOBOro XO3AMCTBA;
Kak npuMmep MOXHO Ha3BaThb cyuecTBywuun ¢ 1904 ropa MexAayHapoAHbIA COH3 COW30B
— bymaronpaaunbHbiX (abpMKaHTOB B HECKONbKUX BAXHEWMIWIMX NPOMbILIEHHbIX
rocyaapcTBax; 3aTeM OCHOBaHHbIM Mo obpasuy ero B 1910 roay cow3 eBponenckux
COW30B JIbHOMPAAUbIIMKOB» 84 .

KOHEYHO, 3HayeHWe TaKkoro poga (akToB bOypxya3Hble pehopMUCTbl U CPpean HUX
0CObEeHHO TenepelwHMe KayTCKMaHUbl NbITAOTCA 0CNabuUTb yKa3aHMeM Ha TO, 4YTO
Cbipb€é «MOXHO Obl» AOCTaTb Ha CBODOOAHOM pbiHKE 6e3 «A0pPOrom U OnacHoOn»
KOJIOHMANIbHON MNONIUTUKU, UYTO MNpPeAsiOXeHUEe CbipbA «MOXHO Obl» TMrAaHTCKU YBENMYUTb
«MNPOCTbIM» YJy4lleHUeM YC/IOBUM CefbCKOr0 XO03AMCTBA Booblue. HO Takue yKasaHus
npeBpawanTcs B anosoreTuky umnepuanuima, B npukpawnmBaHue ero, ub6o OoHU
OCHOBbIBAOTCSA HA 3abBeHUM raBHOM OCODEHHOCTWM HOBEMWero KanuTanausma:
MOHOMONUM. CBOBOAHLIN PbIHOK BCE bHonee oTxoAuMT B 0b6nacTb npownioro,
MOHOMO/IMCTUYECKME CMHAMKATbl M TPeCcTbl C KaxipiM AHEM ype3blBawT ero, a
«NpPOCTOe» YhyulleHne YC/0BUN CeNbCKOr0 XO3AMCTBA CBOAUTCA K YNYyUllEHU
MOJIOXEHUS MAacC, K MOBbILEHUN 3apaboTHOW MiaThl U yMeEHblIeHUO Npubbn. Fae xe,
KpoMe Kak B (haHTa3uu crajeHbKuX pedhopMUCTOB, CYWECTBYWT TpPecTbl, CNOCObHble
3a60TUTbLCA O MOJIOXEHWM MACC BMECTO 3aBOEBAHUA KOJMIOHUK?

He TONbKO OTKPLITbIE YyXe WUCTOYHWUKU CbipbsS UMET 3HayeHue Ans GUHAHCOBOIO
KanuTana, HO U BO3MOXHble UCTOYHUKU, MOO TexHuMKa C HeBeposiTHOW ObiICTpoTOMU
pa3BMBaeTCA B HawW AHW, U 3eMIu, HENpUrofHble CerofAHs, MOryT ObiTb CAenaHbl
3aBTpa NPUroAHbIMU, ecnn byayT HanaeHsl HoBble Mpuémbl (2 ANS 3TOr0 KPYMHbINA
6aHK MOXeT CHapaauMTb 0CObyl 3KCNeauuMid WMHXEHepOoB, arpoHOMOB W MNp.), ec/u
byayT npousBeneHbl bonblume 3aTpaThl KanuTana. TO Xe OTHOCMTCA K pa3Bejkam
OTHOCUTE/IbHO MUHEepasibHbIX 60raTCTB, K HOBbIM Cnocobam 06paboTKM M yTuUAM3aLuMK
TeX WM WHbIX CbipbIX MaTepuasioB U nNp. U T.n. OTcwaa — HeusbexHoe cTpemseHue
(MHAHCOBOIro KanuTana K pacCWUpEeHU0 XO3AWCTBEHHOMW TeppuTopum U paxe
TeppuTOopuM BoobWe. Kak TpecTbl KanuTaiu3upywT CBOE MMyWeCTBO MO ABOWHOW WU
TPOWHOM OLLeHKe, Y4YUTbiBas «BO3MOXHble» B byayuem (a He HacTosuume) npubbinu,
yuuTbiBAA JanbHenumMe pe3ynbTaTbl MOHOMOAMM, TaK M (GUHAHCOBLIM KanuTan Boobue
CTPEeMUTCA 3aXBAaTUTb KAK MOXHO bosblie 3eMesib Kakux 6bl TO HU 6bl1o, rae 6bl TO
HU ObINO, Kak Obl TO HU GbIIO, YYUTbIBAS BO3MOXHblE MCTOYHUKU CbipbsA, HOSACH
oTCTaTb B beweHol 6opbbe 3a nocnegHMe KYCKM HenoAesnéHHOroO mMupa WaM 3a
nepepfen KyCcKoB, Yxe pa3jefiéHHbIX.

AHIIMACKME KanuTaNUCTbl BCSYECKM CTapawTcs pa3BUTb MPOM3BOACTBO XJIOMKa B
CBOeN KonoHun, Erunte, — B 1904 r. Ha 2,3 MWIIMOHA FeKTApPOB KYyJibTYpHOU
3emnn B Erunte yxe 0,6 MAH. OblIO MOA XJIOMKOM, T.e. CBblue YeTBEPTU — pPyCCKue
B CBOEM KOMOHMM, TypKecTaHe, MOTOMY YTO TaKUM NYTEM OHM sierye MoryT nobutb
CBOUX WHOCTPAHHBbIX KOHKYPEHTOB, Jlerye MOryT MNPUATU K MOHOMOAM3ALUU
WCTOYHUKOB CbipbsA, K CO3AAHUI bOSlee 3KOHOMHOrO W MPUBbLIIBHONO TEKCTUbHOIO
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TpecTa C «KOMOBMHUPOBAHHLIM» MPOU3BOACTBOM, C COCpPeJOTOYEeHUEM BCeX CTaAun
npon3BoACTBa U 06paboTKM XJlonKa B OAHUX pyKax.

WHTepechl BbiBO3a KanuTasa paBHbiIM 06pPa30M TOMKAKWT K 3aBOEBAHWUI KOMOHWUM, MO0
Ha KOJIOHMANIbHOM pbiHKe nerye (a WHOrAa eAUMHCTBEHHO TOMIbKO U BO3MOXHO)
MOHOMOMMCTUYECKMMM NYTAMM YCTPAHUTb KOHKYypeHTa, obecneunTb cebe nocTaeBky,
3aKpennuTb COOTBETCTBYWUME «CBA3U» WU Mp.

BHe3KOHOMUYECKass HaACTpoWMKa, BblpacTawlas Ha OCHOBe (MHAHCOBOro KanuTana,
ero nojnuTUKa, €ero WAeosorus yCWinBawT CTPeMieHUe K KOSOHWAbHbIM
3aBOEBAHUSAM. «®UHAHCOBLIA KanuTas Xo4yeT He cBoboAbl, a rocnoacTBa»,
CnpaBeAsMBO FOBOPUT TuAbOEPAUHI. A OAMH OYpXya3HbiM QpaHLY3CKUN nucaTesnsb,
Kak 6bl pa3BuMBas U AOMOJIHASA MpUBeAEHHbIE Bbile MbiciM Cecuns Poaca85, nvueT,
YTO K IKOHOMMYECKMM NpUYMHAM COBPEMEHHOM KOJIOHMANbLHOW MOAUTUKK CnepyeT
npubaBUTb COUUAJIbHbIE: «BC/IEACTBUE PACTYLWEN CJIOXHOCTU XU3HU U TPYAHOCTW,
JaBswen He TONbKO Ha paboumMe Macchl, HO U Ha CpejHMe KJacChl, BO BCeX CTpaHax
CTApoON UMBUAN3AUUN CKOMIAETCA «HeTeprneHue, pasapaxeHue, HEHABUCTb,
yrpoxawiye obuecTBeHHOMY CMOKOMCTBUIO; 3Heprun, BbibMBaemon M3 onpenenéHHON
K/1ACCOBOW KOMEeu, HAAO HAWTWU NpUMEHeHue, AaTb €M AeNo BHe CTpaHbl, 4TODObl He
npousowno B3pbiBa BHYTpu»86.

Pa3 MAET peyb O KOJIOHWAJIbLHOW MOJIMTUKE 3MOXU KanUTaIMCTUYECKOro
uMnepmnanusma, HeobxoaMMO OTMETUTb, YTO (MHAHCOBLIM KanuTaa U COOTBETCTBYyHWAS
eMy MeXAyHapoAHas NojuTUKA, KOTopas CBOAUTCA K bopbbe BenuKUX AepxaB 3a
SKOHOMUYECKUA U NOAUTUYECKUUA pas3pen mMupa, CO34aNT LENbi paj nepexoiHbiX (hopm
rocyaapCTBEHHOW 3aBUCUMOCTU. TUMWUYHBI AN 3TOW 3MOXW He TOJIbKO JABE OCHOBHble
rpynnbl CTPaH: BaewMe KONIOHUAMU U KOMOHWUWU, HO U pa3HoobpasHbie (opMbl
3aBUCUMBIX CTPaH, MNOAUTUYECKU, (HOPMANIbHO CAMOCTOSATENIbHbIX, HA Aefe xe
OMYTaHHbIX CeTAMU (UHAHCOBOW WU AUNAOMATUYECKOW 3ABUCUMOCTU. OAHY U3 (hopm —
MONYKOJIOHUM — Mbl yXe yKa3asu paHblie. 0bpa3uom Apyrom sBAseTcs, Hanpudmep,
ApreHTuHa.

«l0XHaA AMepuKa, a 0CObBeHHO ApreHTuHa, — nuuweT lynblue-reBepHUL, B CBOEM
COYMHEHUN O OPUTAHCKOM UMMNepuannsme, — HAXOAUTCA B TaKoOW (UHAHCOBOW
3aBMCMMOCTU OT JIOHAOHA, 4YTO eé crieAyeT Ha3BaTb MOYTU YTO AHIIMMACKOWM
TOProBOW KOJIOHMeW»87. KanuTasbl, MOMeweHHble AHIMMen B ApreHTuHe, Wunbaep
onpepenan, no coobuweHnsM aBCTPO-BEHIepPCKOr0 KOHCyna B ByaHoc-Aupece 3a 1909
r., B 8 3/4 munnnapaa ¢paHkoB. HeTpyaHo cebe npeacTaBUTb, Kakue Kpenkue
CBA3M MNofyyYyaeT B CWIY 3TOr0 (MHAHCOBbLIA KAnNUTal — WU €ro BEepPHbId «ApYyr»,
auMnnomMaTus — AHMMKM C Oypxya3umen ApreHTUHbl, C PYKOBOASWWMMKM Kpyramm BCeu eé
SKOHOMUYECKON U NOAUTUYECKOW XU3HMU.

HecKo/bKO WHYy (hopMy (UHAHCOBOW U AMNJIOMATUYECKOM 3aBUCUMOCTU, MNpu
NOAUTUYECKON HEe3aBUCMMOCTWU, MNOKa3biBaeT Ham npumep MopTyranuu. MopTyranvs —
caMocCToATe/IbHOe, CyBepeHHOoe roCyAapCcTBO, HO (haKTUYeCKu B TeuyeHue bonee 200
NeT, CO BpeMeHM BOWHbl 3a McnaHckoe Hacneacteo (1701-1714), oHa HaxoauTcCs
noA MpOTEKTOPATOM AHIMU. AHIMA 3aumijana eé U eé KoJIoHMaNbHble BAAJAEeHUs
paau ykpenneHus cBoer no3vuum B bopbbe C CBOUMM MPOTUBHUKAMM, UCnaHuen,
dpaHUuen. AHINMA nonaydyana B obmMeH TOProBbie BbIFOAbl, Jydllne yCAoBUA Ans
BbiIBO3a TOBAPOB W 0COBEHHO ANs BbIBO3A KanuTana B MopTyraavi U eé KOoMOoHUU,
BO3MOXHOCTb MOJIb30BaThCA raBaHAMU U OCTpoBaMmu MopTyranum, eé kabenamu u np.
M T7.4.88 Takoro posa OTHOWEHUS MeXAY OTAE/bHbBIMA KPYMHbIMKU U MESTIKUMU
rocyaapcteamm b6binm Bcerga, HO B 3MOXY KanUTaIMCTUYECKOrO UMMepuanusma OHU
CTaHOBATCA BcCeobuen cuctemom, BXOAAT, KaK 4YaCTb, B CYMMy OTHOWIEHUM «pa3pena
MUpa», NpeBpauwawTcs B 3BEeHbA onepauund BCEMUPHOro (MHAHCOBOro KanuTana.

UTObbI MOKOHYMTbL C BOMPOCOM O paspene MUpa, Mbl AOJ/IKHbI OTMETUTH eweé
cneaywuee. He TONbKO aMepuKaHCKAs nuTepaTypa nocjsie UCnaHo-aMepuKaHCKOW wu
AHIMIMACKAA NoC/ie aHrfo-6ypckonm BOWMH MOCTABWIM 3TOT BOMPOC BMOJIHE OTKPLITO U
onpeaenéHHo B CaMOM KOHUe XIX M Hayane XX BeKa, He TONbKO HemelKas
NnTepaTypa, BCEro «peBHMBee» cCneamBlias 3a «OPUTAHCKUM MUMMIEPUANU3IMOM» ,
CMCTeMaTUYeCKN oueHuBana 3TOT PaKT. U BO dpaHUy3CKOM OypxyasHoW nuTepaType
BONPOC MOCTABJ/IEH AOCTATOYHO ONpefenéHHO WU WMPOKO, MOCKOJIbKY 3TO MbICJUMO C
bypXya3HOM TOYKM 3peHus. COWNEMCA HA MCTOPMKA [pMO, KOTOpPbIM B CBOEN KHUre:
«MonnTuyeckme m coumasnbHole npobsembl B KOHUE XIX BeKa» B I/1laBe O «BEJIMKUX
JepxaBax W pasjenie Mupa» nucan creaywllee:

«B TeyeHue nociepHux neT BCe CBOOOAHble MeCcTa Ha 3em/ie, 3a UCK/KYEeHUEM
Kutas, 3aHATH AepxaBamu EBponbl M CeBEPHOW AMEPUKM. Ha 3TOW moyBe Npou3ouwsio
yX€ HECKONbKO KOH(MIMKTOB M NepeMeljeHUn BAUAHUA, ABAAKWMXCA NpejBeCcTHUKAMM
bonee yxacHbIX B3pbiBOB B 6/M3KOM byayuwiem. M60 NpuMxXoAMTCS TOPOMMTHLCSA: HaLMM,
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He obecneumBume cebsi, PUCKYOT HUKOrAa He MOAYYUTb CBOEM 4YaCTU U He MPUHATb
yyacTua B TOM FMFAHTCKOM 3KCnayaTauuu 3emnu, Kotopas byaeT OAHUM U3
cyuwecTBeHHenwnx ¢akToB chneaywuwero (T.e. XX) Beka. BOT noyemy BcCs EBpona wu
AMepuKa ObiM OXBauyeHbl B MocsejHee Bpems JINXOPaAKOW KOJIOHWAJNIbHbIX paclMpeHun,
«MMmnepuanmMiMa», KOTOpbIA ABASETCA CaMOW 3amMe4yaTeslbHOWM XapaKTepHOW vepTom
KOHUA XIX BeKa». W aBTop Aobaenan: «Mpu 3TOM pasjene mupa, B 3Tou beuweHown
MOroHe 3a COKPOBUIWAMU U KPYMHBIMA PbIHKAMU 3eM/IN, CPaBHUTENIbHAsA Cuia WUMNepun,
OCHOBAHHbIX B 3TOM, XIX, BeKe, HaxoAMTCs B MNOJIHOM HECOOTBETCTBMM C TeM
MEeCTOM, KOTOpOe 3aHMMalT B EBpoMe Hauuu, OCHOBaBWME MX. JepxaBbl,
npeobnapjawume B EBpone, BepwuTenbHUubl eé cyaeb, He SABNANTCA paBHbIM 0bpa3om
npeobnajawuymm BO BCeM MUpe. A TaK KaK KOJIOHMAJIbHOE MOTrylecTBO, Hajexiaa
obnagatb 6oraTcTBaMu, elWé He YYTEHHbLIMU, OKAXeT OYEeBUMAHO CBOE OTpaxéHHoe
JEeACTBME HA CPaBHUTEJNIbHYW CWUJly €BPOMENCKUX AepxaB, TO B CWIYy 3TOro
KOJIOHWA/IbHbIA BOMPOC — «UMMEpPUaNIU3M», eC/iu XOTUTe, — U3MEHUBWUNA YXe
noNUTUYECKUe yC/IoOBUS camon EBponbl, byaeT M3MeHATb UX BCE bBonee n 6onee»89.

VII. Mmnepuanaun3m, Kak ocobaA cTaama KanuTanusma

Mbl LOJIXHbI Tenepb MOMbITATbCS MOABECTU U3BECTHble UTOMM, CBECTU BMecTe
CKa3aHHoe Bblwe 06 umnepuanusme. UMNepuannsMm BbIPOC KAK pa3BUTUE U MNpsAMoe
NPoAO/IXeHNe OCHOBHbIX CBOWCTB KanuTanuM3ama Boobuwe. Ho KanuTanusm cTan
KanuTaMCTUYECKUM UMMEepUasn3MOM Jillb Ha OnpejesiéHHOM, OYeHb BbLICOKOW CTYyMeHu
CBOEro pasBMTUA, KOrja HEKOTOpble OCHOBHble CBOWCTBA KanuTaju3ma CTaau
npeBpawaTbCs B CBOW MPOTUBOMONIOKHOCTb, KOrAQ MO BCEW JIMHUU CHOXUIAUCH W
OBHApPYXMAMCb YepTbl MEPexofHOM 3MOXM OT KanuTanm3ma K bonee BbICOKOMY
0b6lWeCcTBEHHO-29KOHOMUYECKOMY YKNajy. JKOHOMUYECKM OCHOBHOE B 3TOM npouecce
€CTb CMeHa KanuTaJIMCTUYEeCKON CBODOAHOM KOHKYPEHUUM KAnNUTASIMCTUYECKUMU
MOHONoNMAMM. CBOBOJAHAA KOHKYpEeHUMs eCTb OCHOBHOE CBOMCTBO KanuTaauM3Ma U
TOBAPHOIrO MPOM3BOACTBA BoOOLWE; MOHOMOMAMA eCTb npsiMass NPOTUBOMOSIOKHOCTb
CBOOOAHON KOHKYPEHUMUM, HO 3Ta NOC/AeAHAs Ha Hawux raasax cTana npeepawaTtbcs
B MOHOMOJIMK, CO3AABas KpPYMNHOe MPOU3BOACTBO, BbITECHAS Mesikoe, 3aMmeHss
KpynHoe KpynHeuwum, AOBOAS KOHUEHTpauuio npou3BOACTBA WM KanuTana AO TOro,
YTO U3 Heé BblpacTasa U BbipaCTAaeT MOHOMOMMUA: KapTenu, CUHAMKATbI, TPECThl,
C/IMBAKWMMNCA C HUMM KANUTaN KAKOro-HUOYAb AeCATKA BOPOYANWMX MUIINAPAAMM
6aHKOB. M B TO Xe BpeMs MOHOMOAMM, BbipacTas U3 CBODOAHOM KOHKYpPEHUUU, He
YCTpaHAT eé, a CYyWeCTBYWT Haj HerW M pAfOM C Her, nopoxaas 3TuUM paj
0CODEHHO OCTpbIX M KPYTbIX MPOTUBOPEYUN, TPEHWUN, KOHPIMKTOB. MOHOMNOMAMUS €CTb
nepexof OT KanuTanuima K 6osiee BbICOKOMY CTpOI0.

Ecnu 6bl Heobxoammo 6bi10 AaTb Kak MOXHO 6ofiee KOpoTKoe onpepeneHue
uMnepuanusma, TO C/leoBano 6bl CckazaTb, 4YTO UMMNEpUannusMm ecTb
MOHOMONMUCTUYECKAA CTaAuA KanuTanusma. Takoe onpejeneHue BK/w4Yano bbl camoe
rnasHoe, mbo, C OAHOW CTOPOHbI, (UHAHCOBLIA KanuTan ecTb 6aHKOBbLIM KanuTan
MOHOMONUCTUYECKU HEMHOIUX KPYMNHenwmMx 6aHKOB, CAUBWMACA C KanuTasom
MOHOMO/IMCTUYECKUX COW30B MPOMbILTEHHUKOB; a C APYIrOM CTOpPOHbI, pasaen mupa
eCTb nepexoj OT KOJIOHWASIbHOW MOAUTUKU, BecnpensATCTBEHHO pacuMpseMon Ha
He3axBayeHHble HU OAHOW KanuTalUCTUYECKOW AepxaBon 06nacTu, K KOJIOHWMANbHOWM
NONUTUKE MOHOMOJIbHOFO 06najaHuMs TeppuTopuen 3emnn, MNoAesIeHHONM A0 KOHLUA.

HO C/IMWIKOM KOPOTKME onpeaeneHus XoTs U yaobHbl, Mbo MoAbiITOXMBAWT FnaBHoe,
BCE Xe HeAOoCTAaTO4Hbl, pa3 N3 HUX HaAo OCO6O BbIBOANTb BeCbMa CYylleCTBeHHble
yepTbl TOFO fIB/IEHMSI, KOTOpPOE HAAOo onpeaenuTb. Mo3ToMy, He 3abbiBas YC/OBHOMO
N OTHOCUTENIbHOIN0 3HA4YeHuUAa BcCeX OﬂpeAGHEHMﬁ Boo6me, KOTOpble HUKOIrAa He MOryT
OXBaTUTb BCECTOPOHHUX CBA3EN SABNEHUS B €ro MOJSIHOM pa3BUTUM, CledyeT AaThb
TaKoe onpeaeneHne mmnepunazinmima, KoOTopoe 6H BK/KWYaNo cnepywlme nATb OCHOBHbLIX
€ro npu3HakoB: 1) KOHUEeHTpauuMs NPOUM3BOACTBA M KanuTana, JAoweawas A0 TaKow
BHCOKOﬁ CTyneHun pa3BuTna, 4YTO OHa CO34ad/la MOHOMNOJ/IUKU, UTrpawle pelawllylo posb
B XO3SIUCTBEHHOW XW3HW; 2) CAMsiHMe BAHKOBOIro KanuTajsa C MPOMbI/IEHHBIM U
co3jaHne, Ha ba3e 3TOro «(PUHAHCOBOro KanuTana», (UHAHCOBOW onurapxuu; 3)
BbIBO3 KanuTana, B OT/MYMe OT BbiBO3a TOBaApoB, npuobpetaeT o0cobo BaxHoe
3HayeHne; 4) obpas3ylTcs MexAayHapoAHble MOHOMOMMCTUYECKME COW3bl KanuTaaucToB,
aensume Mup, U 5) 3aKOHYEH TeppuUTOPUANBHLIM pa3aen 3eMnu KpynHenwmmm
KannTannctTnyeCKnmMm pepxaBamu. anepmanM3M eCTb KanuntTaJiIn3Mm Ha TOﬁ CTaagnum
pa3BMTUSA, KOrjaa CAOXMIOCb FOCMOACTBO MOHOMONAMMA U (MHAHCOBOIro KanuTana,
npuobpén Bbigawweecs 3Ha4YeHUe BbLIBO3 KanuTajsa, Hadaacsa pasfen mupa
MEeXAYHAPOAHbIMM TpecTaMu M 3aKOHUYMACHA pa3hen BCen TeppuTopum 3emu
KPYNHENWMMN KANUTaNINCTUYECKUMU CTpPaHaMU.

Mbl YBUAUM eWé Huxe, KaK MOXHO W [AOJIKHO MHaye onpeaenvTb uMmnepuanusm, ecnu
nMeTb B BUAY He TOJ/IbKO OCHOBHble YNCTO SKOHOMUYECKMe NnoHATUA (KOTOpHMM
orpaHuvyuBaeTCsa npusBenéHHoe OHpEﬂEﬂEHME), a Uctopunyeckoe MeCto AaHHOU CTaauum
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KanuTaamM3ma No OTHOWEHMI0 K KanuTanu3my Boobluje uUaM OTHOolleHWe uMmnepuanusma u
ABYX OCHOBHbIX HanpaBssieHu/# B pabouyem ABUXeHUU. Celvac Xe Hajlo OTMeTUTb, 4YTO,
NMOHMMaeMblill B yKa3aHHOM CMbiC/ie, uUMMNepuanni3Mm npeiacrtaBnseT n3 cebs,
HECOMHEHHO, 0COobyl CTaauw pa3BUTUA KanuTanusma. YTobbl AaTb YuTaTeNw
BO3MOXHO bonee obocHOBaHHOe NpencTaB/eHUe 06 umnepuanmime, Mbl HaMepPeHHOo
cTapasucb NPUBOAUTL KaK MOXHO 6osblie OT3biIBOB OYpXYya3HbiX 3KOHOMUCTOB,
BbIHYX/J.€HHbIX NMpU3HABaTb 0COBeHHO HeccnopHO YCTaHOBJIeHHble (aKTbl HOBewlen
SKOHOMUKM Kanutanusma. C TOW Xe Lefbi NPUBOAUINCH MNOAPODBHbIE CTAaTUCTUYECKUe
JaHHble, Mo3BondAlWMe BUAETb, A0 KAaKOW UMEHHO CTeneHW BbiIpOC 6aHKOBLIA KanuTas
M T.A., B YEM MUMEHHO BbIpA3U/IICA Nepexoh KoJuyecTBa B KayecTBO, Nepexoj
pa3BMTOro KanuTanusma B uMmnepuann3Mm. Hedyero M roBOopuUTb, KOHEYHO, 4YTO BCe
rpaHu B npupoae u obuecTBe YC/IOBHbl U MOABWXHbBI, 4TO 6bUIO Bbl Heneno cnopuThb,
Hanpumep, O TOM, K KaKOMy roiy WIN AeCATUNETU OTHOCUTCS «OKOHYaTe/llbHoe»
yCTaHOB/IeHME uMNepuanmsMa.

Ho crnopuTb 06 onpeaeneHUn umnepuanmMama MNpPUXOAUTCA NpexAe BCEro C r1aBHbIM
MAapKCUCTCKMM TEOPEeTUKOM 3MOXM TaK HA3blBAaeMOro BTOpoOro MHTepHauuoHana, T.e.
25-netna 1889-1914 roaoB, K. KayTCKuMM. MPOTMB OCHOBHbIX WAEW, BbIPAXEHHbIX B
JAHHOM HaMu onpejeneHun mmnepuannima, KayTCKUM BbICTYNWA BMOJSIHE pelnTeNbHO U
B 1915 n paxe ewé B Hosibpe 1914 roaa, 3aaBAAA, 4TO NoA MMNepUasIn3MoM Hajo
NoHMMaTb He «(a3y» WAM CTyNneHb XO3SNCTBaA, a MNOJIMTUKY, WMMEHHO ONpeAeNéHHYI
NOINTUKY, «MNPeanoynMTaemMyl» (UHAHCOBbLIM KanuTasaoMm, 4YTO UMMNepuasn3m Hesb3A
«OTOXAECTBNATb» C «COBPEMEHHbIM KanuTaJIM3MOM», 4YTO €C/IM MOHMMATb NOA
uMnepmasn3mMoM «BCe SBJIEHUSI COBPEMEHHOr0 KanuTanausma», — KapTenu,
NPOTEKUMOHNU3M, FOCNOACTBO (MHAHCUCTOB, KOJNIOHUAJIbHYK MNOJUTUKY — TO Toraa
BONPOC O HeobXoAMMOCTU uMMepuanuima Aas Kanutaami3ma CBeAeTCA K «CaMoMu
NNOCKOW TaBTONOruu», uMbo Torpa, «ecTeCTBEHHO, MMMNepuanu3M ecTb XU3HEHHas
HeobxoAMMOCTb AN KanuTanusma» U T.A4. MbiC/b KayTCKOro Mbl Bbipa3uMm BCEro
TOYHee, eC/n NpUMBEAEM AaHHOe WM onpejeneHve mMmnepuanmima, HanpaBieHHoe
npsAMO MPOTUB CylleCTBa M3Naraembix Hamu maen (Mbo Bo3paxeHus U3 nareps
HeMelLKUX MapKCUCTOB, NPOBOAMBILMX NOAOOHbIE MAeM B TeyeHue LUesioro psaa net,
JABHO M3BECTHbl KayTCKOMY, KaK BO3paXeHUs onpejAesieHHOro TeyeHus B
MapKCcuUsmMe) .

onpepeneHne KayTCKoOro rnacuTr:

«MMnepuanMiMm ecTb MPOAYKT BbICOKOPA3BUTOrO MPOMbILIEHHOrO Kanutanau3ma. OH
COCTOUT B CTPEM/IEHUM KaXAOM MPOMbILIEHHON KanuTaMCTUYECKON Hauuu
NpMcoeanHATb K cebe unM NoauYuHATb BCE bonblime arpapHble (KYpCUB KayTCKOro)
obnactu, 6e3 OTHOWEHUA K TOMY, KaKUMW HaAUUAMU OHM HaceneHbi»90.

3TOo onpejeneHNe POBHEXOHbKO HUKyAa He roauMtca, Mbo OHO OAHOCTOPOHHE, T.e.
NPOU3BOJIbHO, BblAENSAET OAWH TOJNIbKO HALUMOHAMbHbLIM BOMPOC (XOTA U B BbICWEN
CTeneHW BaxHbIW Kak cam no cebe, Tak U B ero OTHOWEHUN K uMNepuanvsmy),
NPOU3BOJIbHO U HEBEPHO CBA3bIBAA €ro TOJIbKO C MPOMbILIEHHbIM KAanuTasioM B
aHHeKTUpyHWWe Apyrue Hauuum CTpaHax, CTONAb Xe MPOM3BOJIbHO U HEBEPHO BblABUIas
QHHEKCUI0 arpapHbix obnacrten.

MMnepuanusm ecTb CTPem/ieHMe K aHHEeKCUSAM — BOT K YemMy CBOAMTCHA MONMTUYecKas
yacTb onpeaeneHus KayTCKoro. OHa BepHa, HO KpaWHe HenosiHa, M60 MOAMTUYECKMU
uMnepuanusm ecTb BoOOlle CTpemsieHMe K HaCcuauMi U K peakuuu. Hac 3aHuMaeT
3/eCb, OJHAKO, 3KOHOMMYECKAs CTOPOHA JAena, KOTopyw BHEC B CBOE onpeaeneHue
caM KayTCKU. HeBepHOCTU B onpejaesieHMn KayTckoro 6bwT B nuuo. Ans
uMnepuannuamMa XapakTepeH KaK pa3 He MNPOMbIUIEeHHbIN, a (UHAHCOBLIM KanuTan. He
CNY4YaMHOCTb, YTO BO ®dpaHUUM KaK pa3 ocobo bbicTpoe pa3BUTUE (GUHAHCOBOIO
Kanutana, npu ocnabneHMu npombilieHHOro, Bbi3Bano C 80-X roAOB NpoWwIoro Beka
KpanHee obocCcTpeHMe aHHEKCUOHUCTCKOW (KONMOHWANbHOW) MNOAUTUKU. ONd
uMnepmanusamMa XapakTepHO KaK pa3 CTpemsiieHMe K aHHEeKTUPOBAHUI He TONbKO
arpapHelx obnacTten, a jgaxe cambiX MNPOMbIWIEHHbIX (repMaHCcKMe anneTuUTbl HacyeT
Benbrun, ¢GpaHuy3ckue HacyeT JIoTapuHrum), nb6o, Bo-1-X, 3aKOHYEHHbIN pa3gen
3eM/In BbIHYXJAAaeT, Npu nepejene, NPOTArMBaTb PYKY KO BCAKWUM 3eMnsM; BO-2-X,
ANS uMnepuannsMa CyluecTBEHHO COPEBHOBAHME HECKONbKUX KPYMHbIX AepxaB B
CTpeM/ieHUM K FeremMoHuM, T.e. K 3axBaTy 3emeflb He CTONbKO NpsMO Ans cebs,
CKONbKO Ans ocnabneHuss NpoTMBHWUKA U MoApbiBa ero reremoHun (FepmaHun Benbrus
0CObEeHHO BaxHa, KaK OMOPHLIN MYHKT MNPOTUB AHIIUW; AHMIUM Baraaf, Kak OMOpPHbIN
MYHKT MPOTUB FepMaHuM M T.4.).

KayTCKUA ccbinaeTcs B OCODEHHOCTU — M HEOAHOKPATHO — Ha aHrinyaH,
YCTaAHOBMBWMX 6yATO 6bl UMCTO MOMMTMUYECKOE 3HAUYEHMe C/I0Ba MMNepuanavMsM B €ero,
KayTCcKoro, cmbiciie. BepeM aHran4yaHuHa FobcoHa M 4YMTaeM B €ro COYUHEHUU
«Mmnepmnanuim», Bblweawem B 1902 ropy:
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«HOBbIN UMNepuannsM oTanYaeTcsa OT CTApPoro, BO-MNEepBbiX, Te€M, YTO OH HA MeCTO
CTPEM/IEHUIN OAHOW pacTylWen MMnepun CTaBUT TEOPUID U NPAKTUKY COpPEeBHYHWMX
UMNepun, Kaxaas U3 KOTOPbIX PYKOBOAUTCSA OAMHAKOBBIMK BOXAENEHUAMU K
NONUTUYECKOMY PaCWMPEHUI0O U K KOMMEPUYECKOW BbiroAe; BO-BTOPbIX, FOCMNOACTBOM
Hag TOProBbiMA MHTEPEeCcaMM UHTEpPecoB (PMHAHCOBBLIX WM OTHOCAWWUXCA K MOMELEHUD
KanuTana»91l.

Mbl BUAUM, 4YTO KayTCKUM abCONWTHO HenpaB (pakTU4YECKM B CBOEW CCbIIKe Ha
aHrnan4yaH Boobue (OH Mor Obl COCNATbCA pa3Be HA BYJ/brapHbiX AHMAMNCKUX
UMNEPUANIUCTOB WKW MNPSAMbIX ANOJIOreTOB MMNepuanmMsma). Mbl BUAUM, 4YTO KayTCKui,
npeTeHAys, YTO OH MPOAONXaeT 3aWwuuaTb MapKCU3M, Ha Aene jenaeT war Hasaj no
CpaBHEHUI C couunan-nnbepanom FobCOHOM, KOTOPLIM MpaBUbHEE Y4YUTbIBAET ABe
«UCTOPUYECKU-KOHKpPEeTHble» (KayTCKUM KaK pa3 u3aeBaeTCs CBOUM ofpeAesieHneM
HaA MCTOPUYECKOM KOHKPETHOCThI!) 0COBEHHOCTU COBpPEMEHHOro uMmnepuanusma: 1)
KOHKYPEHLMI0 HEeCKONIbKUX MUMMepuanu3mMoB U 2) npeobnajaHve (GuMHaHCMCTa Haj
TOpProBUEM. A €C/IM peyb WMAET r/iaBHbIM 0bpa3oM O TOM, 4YTObObl MpOMbILIEHHAS
CTpaHa aHHeKTUpoBajsa arpapHyw, TO 3TUM BbIABMIAETCA raBeHCTBYWWAA pPoJb
Toprosua.

onpeaeneHne KayTCKOro He TOJIbKO HEBEPHOE U He MApKCUCTCKOe. OHO CHYXWUT
OCHOBOW LEJION CUCTEeMbl B3MNSA0B, pa3pbiBAlMX MO BCEW JIMHUM M C MAPKCUCTCKOM
Teopuem U C MAPKCUCTCKOM MPaKTUKOM, O YEM ewé nonaéT peyb HuUxe. COBEpILIEHHO
Hecepbé3eH TOT CMOp O CJIOBAX, KOTOPbIM MOAHAT KayTCKUM: Ha3BaTb JIN HOBENMLWYH
CTyneHb KanuTanausmMa MMNepuaan3MoM WAM CTYNeHbd (MHAHCOBOIro KanuTana.
Ha3biBaMTe, KakK XoTuTe; 3To be3pa3nmuyHo. CyTb Aefa B TOM, YTO KayTCKuMU
OTpbLIBAET MOJIMTUKY MMNepuanmima OT ero 3KOHOMWUKWU, TONKys 06 aHHeKCcuax, Kak
«npeanoynTaemMon» (GUHAHCOBLIM KanuUTa/oM MOJAUTUKE, WU NPOTUBONOCTABAAA el
APYryl BO3MOXHYW OyAnTo 6bl Bypxya3Hylw MOUTUKY Ha TouW Xe ba3e (hMHAHCOBOIO
Kanutana. BbIXOAUT, YTO MOHOMO/MM B SKOHOMUKE COBMECTUMbI C
HEMOHOMONIMCTUYECKUM, HEHACUbCTBEHHbIM, He3axBaTHbIM 0O6pa30M AENCTBUA B
NONUTUKE. BbLIXOAUT, UYTO TeppUTOpPUASIbHLIA pa3aen 3emin, 3aBeplleHHbI KaK pa3 B
3N0Xy (OMHAHCOBOIro KanuTajsa U COCTABAAWWMIA OCHOBY CBOeobpasusa TenepeuwHux
(hOpM COpPEBHOBAHUA MeXAy KPYMNHEeNWMMU KanuTaIUCTUYECKUMU FocyAapcTBamu,
COBMECTUM C HeuMnepuasMCTCKOW MNOAUTUKOW. MonyyaeTcs 3aTywéEBbiBaHWE,
NPUTYNJIEHWE CaMblX KOPEHHbIX NPOTUBOPEYUIA HOBeulen CTYNeHW KanuTaam3ma BMeCTO
packpbiTUa rnybuHbl uUx, nony4vyaeTcs Oypxya3Hbli pehopMu3M BMeCTO MapKCu3Mma.

KayTCKUA CNOpUT C HEMeUKWM anosioreToM uMmnepuanvMsma U aHHeKCUn, KyHOBbIM,
KOTOpbIM paccyxaaeT aNsinoBaTO U UMHUYHO: MMMEpUasn3M ecTb COBPEMEHHbIN
KanutaamM3im; pasBUTUE KanuTasn3ma HensbexHO W NpPorpecCUBHO; 3HAYMT,
uMnepuannsM nporpecCcuBeH; 3HAYUT, HAAO pabonencTBoBaTb MNepes UMNEpPUaATN3MoM
M CNnaBoOCNOBUTb! HeuTo Bpoae TOW KapuKaTypbl, KOTOPYH PUCOBANM HAPOAHUKU
NPOTMB PYCCKMX MapKkcucTtoB B 1894-1895 ropax: peckaTb, €C/IM MAPKCUCTHI
CYMTANT KANUTasM3M B POCCUM Hen3b6exHbiIM U MPOrpecCUBHbIM, TO OHWU AOJIXKHb
OTKpPbITb Kabak M 3aHATbHCA HaCaXAeHMeM KanuTanauM3ma. KayTCKuiA BO3paxaeT
KYHOBY: HeT, MMMNepuanvM3m He eCTb COBPEMEHHbIM KanuTanusm, a fullb OAHA U3
(hopM MONUTUKM COBPEMEHHOIO KanuTanmM3ma, U Mbl MOXEM U AOJIKHbI OOpPOTbCS C 3TOWU
NOAUTUKON, BOPOTLCA C MMNEPUASIU3MOM, C aHHEKCUSMU U T.A4.

Bo3paxeHWe KaxeTcs BMoOJIHE 6MaroBuAHbIM, a Ha Aefle OHO paBHsAeTcA bonee
TOHKOM, 6onee npukpbiTorn (M nNoTomy 6Hosiee onacHon) MPONOBeAUN MPUMUPEHUSA C
uMnepmuanusmom, nbo «bopbba» C NOAUTUKOM TpPecToB U HBaHKOB, He 3aTparvBawwas
OCHOB 3KOHOMMKM TpecToB M H6aHKOB, CBOAMTCA K Oypxya3HOMy pedopMu3My U
naunonsmy, K AOOpeHbKUM U HEBUHHbIM BraronoxenaHusMm. OTrOBOPUTbLCS OT
CYWeCTBYKWMX NPOTUBOPEYUN, 3a0biITb CaMble BaXHble U3 HUX, BMECTO BCKPbITUA BCEWM
rnybuHbl NMPOTMBOpPEYUA — BOT Teopusi KayTCKOro, He MMewlWas HuU4Yero obuero c
MapKCM3MOM. M MOHATHO, UYTO TaKas «Teopus» CAYKUT TONbKO K 3aluTe uieu
eAMHCTBA C KYHOBbIMU!

«C YNCTO 3KOHOMMYECKOW TOYKU 3peHusa, — nuieT KayTCKUN, — He HEeBO3MOXHO, 4YTO
KanuTann3m nepexvBET ewé oaHy HOBYW da3ly, nepeHeceHWe MNONUTUKM KapTenen Ha
BHELIHIOW NOJIMTUKY, a3y ynbTpauMmnepuanvMsamMa»92, T.e. cCBepxumnepuannsma,
obbeauHEHUs MMNEpPUANM3MOB BCEro MMpa, a He 6opbbbl MX, a3y npekpauweHus BOWH
npu kKanutanusme, a3y «obuen skcnayaTauuum mmpa
MHTepHaLUMOHaIbHO-06beANHEHHBIM DUHAHCOBLIM KanuTanom»93.

Ha 3ToW «Teopuu ynbTpaumnepuannima» Ham MPUAETCA OCTAHOBUTbLCA HUXe, 4YTOObI
noapobHo nokasaTb, A0 KAaKoW CTeneHW oHa pa3pbiBaeT peumTenbHO U 6ecnoBOpPOTHO
C MapKcuM3MOM. 34eCb Xe HaMm Haao, coobpa3Ho obuwemy naaHy HacTosWero ovyepka,
B3rNAHYTb Ha TOYHble DKOHOMUYECKMEe [aHHble, OTHOCAWMECs K 3TOMYy Bonpocy. «C
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YUCTO SKOHOMUYECKOW TOYUYKM 3peHUs» BO3MOXEH «yJibTpaumnepuannim» UaM 3TO
YNbTPanyCcTAKN?

ECNM MOHUMATb MOA YUCTO 3KOHOMUYECKOM TOYKOM 3pPeHUd «UYUCTY» abcTpakuumwo,
TOorpa BCE, YTO MOXHO CKa3aTb, CBeAETCA K MNOJIOXEHW: pa3BuTUe UAET K
MOHOMONUAM, C/llefoBaTeflbHO, K OAHOM BCEMUPHOW MOHOMONUU, K OAHOMY BCEMUPHOMY
TpecTy. OTO 6eccrnopHo, HO 3TO M COBeplleHHO beccoaepxaTenbHO, Bpojae
yKa3aHua, 4YTOo «pa3Butuve UAET» K NPOU3BOACTBY NpeAMETOB MUTaHUA B
nabopatopuax. B 3TOM CMbIC/ie «Teopusi» ynbTpaumnepuanMiMa TaAKOW Xe B310p,
KakuMm bblna 6bl «Teopusa ynbTpasemnenenuns».

EC/N Xe roBOPUTb O «YUCTO IKOHOMUYECKUX» YCJIOBUAX 3MNOXM (OMHAHCOBOIO
KanuTana, Kak 06 MCTOpUYECKU-KOHKPETHOM 3Mnoxe, OTHOCSAUENCA K Hadyany XX
BeKa, TO JlyyllMM OTBETOM Ha MEpTBble abCTpaKkuuu «ynbTpaumnepuanmama»
(cnyxaume WUCKAWYUTENbHO peaKUMOHHEWEN Len: OTBAEYEHUHN BHUMAHUA OT F/yOuHbI
HaZIMYHLIX MPOTUBOPEYUYUIN) SABNAETCH NPOTMBOMOCTAB/IEHUE UM
KOHKPETHO-3KOHOMUYECKON AeNCTBUTENbHOCTU COBPEMEHHOrO0 BCEMUPHOrO XO03\NCTBA.
BeccoaepxaTenbHenne pa3roBopbl KayTCcKoro ob ynbTpauMnepuasn3Me nooupsioT,
Mexay npoyumm, Ty r/yboKo ownbouHyl U Nblolyld BOAY Ha MeJlbHULY anonoreToB
uMnepuanusma MbelCib, OyATO FOCNOACTBO (MHAHCOBOIro KanuTajna ocnabnser
HepaBHOMEPHOCTM U MPOTMBOPEYUA BHYTPU BCEMUPHOrO XO3AMCTBA, TOrAa Kak Ha
jefie OHO YCUNMBaeT UX.

P. KanbBep B cBoel HebosnblOW KHUXKE «BBejeHWe B BCEMUPHOE XO03ANCTBO»94
caenan nonbiTKy CBeCTU IJlaBHEWWME YUCTO 3KOHOMUYECKME JAaHHble, Mo3Bonslwme
KOHKpPeTHO MpeACTaBUTb B3aMMOOTHOWEHWUS BHYTPW BCEMUPHOIrO XO3AWCTBA Ha pybexe
XIX N XX BEKOB. OH AeNUT BeCb MUP Ha 5 «rfaBHbIX XO3AMCTBEHHbIX obnactem»: 1)
cpeaHeeBponenckas (Bcsa EBpona Kpome POCCUM U AHFAuUKM) ; 2) bpuTaHckas; 3)
poccurickas; 4) BOCTOYHO-a3maTckas M 5) amepuKkaHcKasa, BK/4Yas KOJIOHUM B
«06nacTuU» Tex rocyAapcCTB, KOTOPbIM OHW MPUHAANEXAT, U «OCTABAAA B CTOPOHE»
HeMHOIrne, HepacnpepenéHHsle Mo obnacTsam, CTpaHbl, Hanpumep, Mepcuio,
AbraHucTaH, ApaBuio B A3uMM, MapOKKO U AbBUCCUMHUIO B AdpuKe U T.M.

BOT, B COKpalWéHHOM Buiae, NMPUBOAUMbIE UM SKOHOMUYECKUE AaHHble 06 3Tux
obnactax95:

Mbl BMAMM TpM 06/1aCTM C BbICOKO Pa3BUTbIM KanuTanu3mMoMm (CUIbHOE pa3BUTUE U
nyTen CoobweHns U TOProBAU U MPOMBILIEHHOCTU) : CpefHeeBpPONencKkyw, OGpUTaHCKYH
M aMepUKAHCKYyWw. Cpeau HUX TpU FOCMOACTBYWIUME HAA MUPOM FOCYAAPCTBA:
repmaHusi, AHrAuMs, CoeaMHEHHble WTaTbl. MMNEpUanUCTCKOe COpPEBHOBAHME Mexay
HUMKM M bopbba KpanHe 0bBOCTpeHbl TeM, YTO FepMaHMsAs UMeeT HUYTOXHYW 06nacTb U
Masio KOMOHWUW; CO3AaHue «CcpeaHen EBponbl» ewé B byayuem, U poxAaeTcss OHA B
oTYyasiHHOM bopbbe. MMoKa NpuM3HAK BCen EBpOMbl — MNOAMTMYECKas pa3iapob/ieHHOCTh.
B 6pMTaHCKOM M amMepuKaHCKOM 0bnacTAx o4yeHb BbiCOKA, HaobopoT, nonuTuyeckas
KOHUEHTpauusi, HO rPoOMajHOE HECOOTBETCTBME MexAy HEOOBLATHbLIMA KOJIOHUAMU
NepBOM U HUYTOXHBIMA — BTOPOM. A B KOJIOHUSAX KanUTaNU3M TONIbKO HayuHaeT
pa3BuBaTbCsA. Bopbba 3a lXHYW AMepuKy BCE obocTpseTcs.

IBe obnactm — cnaboro pa3BUTUA KanuTanusma, POCCUMACKAS M BOCTOYHOA3MATCKas.
B nepBoW KparHe cnabas NAOTHOCTb HAcCeseHUs, BO BTOPOM — KpalHe BbICOKAs; B
nepBoM MNOAUTMYECKAs KOHUEeHTpauuMs Benuka, BO BTOPOM OTCYTCTBYeT. KuTau
TONbKO ewé Hayanu AenuTb, M bopbba 3a Hero mexay SnoHuen, CoeaUHEHHbIMU
WTaTamm U T.4. 0bOCTpPSAeTCHA BCE CU/ibHee.

CconocTaBbTe C 3TOW AENCTBUTENbHOCTbLIO, — C TUFAHTCKMM pa3Hoobpasunem
DKOHOMUYECKUX U MOMUTUYECKUX YCIOBUM, C KpAMHMM HECOOTBETCTBMEM B bBbiCTpOTE
pocTa pa3HbiX CTpaH W np., C beweHon HGopbOOM Mexay MMNEPUANUCTUYECKUMU
rocyaapcTBaMu — rJiyneHbkKyw nobaceHKy KayTCKOro O «MUPHOM»
ynbTpauMnepnasnsMe. Pa3Be 3TO He peakUMOHHas MomnbiTKa 3amyraHHOro MewaHWHa
CNpATaTbCA OT IPO3HOMN AENCTBUTENbHOCTU? Pa3Be WHTEepPHALWOHA/bHble KapTenwu,
KOTOpble KaxyTca KayTCKOMy 3apojpliamy «ynbTpaumnepuanusma» (Kak npou3BoACTBO
Tabnetok B nabopaTopunm «MOXHO» OOBABUTH 3apoAbllleM yAbTpa3emnenenus), He
MOKa3blBaWT HaMm MpuMepa paspena wu nepejena mupa, nepexoaa oT MUPHOro pasaena
K HeMMpHOMY U 0bpaTHO? Pa3Be aMEpPUKAHCKUA U MNpoYMiA (UHAHCOBLIM KanuTan,
MUPHO AENVBWWA BeCb MUP, MNPU y4acTunm FepMaHUn, CKaxem, B MeXAYHAPOAHOM
penbCoOBOM CUHAMKATE WM B MeXAyHapoAHOM TpecTe TOProBOro CyAOXOACTBA, He
nepepenseT Tenepb MUP HAa OCHOBE HOBbIX OTHOWEHWWA CWUJbl, WU3MEHSIWMXCA COBCEM
HEMUPHbIM NyTem?
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®UHAHCOBLIM KanuTan U TpecTbl He ocnabnawT, a yCUINBAKWT pa3inuug Mexay
6bLICTPOTOM pPOCTa pa3HbIX YacCTeld BCEMUPHOrO XO3AMWCTBA. A pa3 COOTHOWEHUA CUbI
U3MEHUIUCb, TO B UYEM MOXeT 3aKiw4yaThbCHA, NpU Kanutanu3ame, paspelleHue
NpPoTUBOPEYNss KpoMe KaK B cune? Ype3BblYaWMHO TOYHble AAHHbIE O Pa3JNYHON
bbICTPOTE pocTa KanuTanausma U UHAHCOBOIro KanuTana BO BCEM BCEMUPHOM
XO3ANCTBE Mbl MUMeeM B CTATUCTUKE Xene3HbiXx A0opor96. 3a nocneaHue aecATuneTus
UMNEPUANUCTCKOro pa3BUTUA AJIMHA Xene3HbIX A0pOor U3MeHWNacb Tak:

BbiICTpee BCero pas3BuTME Xesie3HbIX AOpOor wio, cnejoBaTeflbHO, B KOJIOHUAX U B
camocToATenbHbIX (M MONYCAMOCTOATENbHbIX) FOCYAAPCTBAaX A3UM U AMEPUKMU.
W3BECTHO, 4YTO (MHAHCOBLIN KanuTan 4-5 KpynHeunwmx KanuTaInCTUYEeCKUX
rocyfapcTB uUapuT M NpaBuUT 34eCb Bceueno. [BeCTU TbiCAY KWUJIOMETPOB HOBbIX
XeJie3HbIX AOPOr B KOJIOHMAX U B APYFUX CTpaHax A3UM U AMEPUKWU, BTO 3HAYUT
cBbiwe 40 MUAAMAPAOB MAPOK HOBOMO MOMELEHUs KanuTasa Ha 0C060 BbIrOAHBIX
YC/IOBUAX, C OCOBbIMA TapaHTUAMM AOXOAHOCTM, C MNPUBLITbHBIMM 3aKa3amu AN
CTanennTenHblX 3aBOAOB U Mp. U T.A.

BEbiICTpee BCEro PAacTET KanuTalM3M B KOJIOHMAX M B 33a0KEAHCKUX CTpaHax. Cpeau
HUX NOABMAKNTCA HOBbIe MMNEpPUanMCTCKue aepxasbl (ANoHUA) . Bopbba BCEMUPHbLIX
umnepuannsmMoB obocTpseTca. PacTET AaHb, KOTOpyw 6epéT (GMHAHCOBLIM KanuTan c
0COBEHHO NPUBLITBHLIX KOJIOHMA/bHLIX M 3A0KEAHCKUX npeanpuaTuid. Mpu pasgene
3TOW «A006bl4M» MCKINYUTENbHO BbLICOKAA AONS NonajaeT B PyKWM CTpaH, He Bceraa
3aHUManWUX MepBoe MeCcTO Mo bbICTpOoTe pPa3BUTUSA MPOU3BOAUTESNIbHLIX CUI. B
KpynHemwnx AepxaBax, B3ATbIX BMECTE C WX KOJIOHMAMM, ASIMHA Xesie3HbIX AOopor
cocTasnsana:

UTak, okono 80% Bcero Ko/imMyecTBaA XeJie3HbIX AOPOr CKOHUEHTPUPOBAHO B 5
KpynHenumx aepxaBax. HO KOHLUeHTpaums COBCTBEHHOCTWM HA 3TU AOpPOrH,
KOHUeHTpaunsa GMHAHCOBOrO KanuTana ewé Heusmepumo bosiee 3HaumTenbHa, nbO
AHMTIMACKUM M GPaHLY3CKUM, Hanpumep, MWIIMOHEpaM MNPUHAANIeXUT FpoMagHas Mmacca
aKUUA 1 06AMrauuin aMepuKaHCKUX, PYCCKUX U APYrUX Xene3HbiX A0POr.

Bnaroaaps CBOMM KOMIOHUSIM AHIUS YBENMYMIA «CBOW» XeNe3HOAOPOXHYW CeTb Ha
100 TbICSY KMnomMeTpoB, BYeTBepo bosnblie, yem FepmaHusas. Mexay Tem
obwensBecTHO, 4YTO pa3BUTME MPOU3BOAUTENBHbLIX CWA FepMaHUM 3a 3TO BpemsA, U
0CObBEHHO pa3BMTME KaMEHHOYFO/IbHOIMO M Xene3ojenaTeNbHOro NpovM3BOACTBA, WIO
HecpaBHeHHO bbicTpee, 4YeM B AHIMIUK, He FoOBOpPA yxe O dpaHumm u Poccum. B 1892
roay repmaHusa npomssoguna 4,9 MWIIMOHA TOHH 4yryHa, npoTuB 6,8 B AHrAuu: a
B 1912 roay yxe 17,6 npotuB 9,0, T.e. FMraHTCKWMWA nepeBecC Hag AHrnuen!97
CnpawvBaeTCs, Ha NOYBE KanuTaaM3Ma Kakoe MOrno 6biTb MHOe CpeacTBO, Kpome
BOWHbI, ANA YCTpPaHEeHUs HEeCOOTBETCTBUA MexXAy Pa3BUTUEM NPOU3BOAUTENbHBIX CUNT U
HakonneHnem Kanutana, C OAHOW CTOPOHbI, — PA3AENIOM KOMOHUM U «Cthep BAUAHUA»
Ans GuMHaHCOBOro Kanutana, C Apyroun?

VIII. MNapa3nvTtu3dM U 3arHMBaHue Kanutaam3ma

Ham cneayeT OCTAHOBUTbLCA Tenepb eué Ha OAHOM O4YeHb BAXHOM CTOpPOHE
uMnepuanusMa, Kotopas 6osbwen 4acTbl HEAOCTATOYHO OLEHMBAETCA B OOMBWMHCTBE
PaCCyXAeHUA Ha 3Ty Temy. OAHUM U3 HEAOCTATKOB MapKCUcTa MuabhepanHra
ABNAETCA TO, YTO OH CAefnan TyT WaAr Ha3ah Mo CPABHEHUKW C HEMAPKCUCTOM
robCcoHOM. Mbl FOBOpPMM O Mapa3nTu3Me, CBOWCTBEHHOM WMMepUannimy.

Kak mbl Buaenu, camas rnybokas 3KOHOMMYecKkas OCHOBA MMMNepuasnsma ecTb
MOHOMONMA. DTO MOHOMOJUA KanUTanuMcTMyecKasa, T.e. BblpoCwas M3 Kanutaamima u
Haxoaswascs B obuen obCcTaHOBKe KanuTaamima, TOBAPHOIro Npou3BOACTBA,
KOHKYpeHUMU, B MOCTOSSHHOM U 0e3biICXOAHOM MPOTMBOpEeYMM C 3TOoW obuwen
obcTaHOBKOMW. HO TeM He MeHee, KaK M BCAKAs MOHOMOMMS, OHA MNOPOXAAEeT
HensbexHo CTpemiieHne K 3aCTOW U 3arHUBAHWUI. MOCKONbKY YCTAHABNIMBAWTCH, XOTS
6bl HA Bpemsi, MOHOMOJIbHble LEHbl, NOCTONIbKY MCYe3aKWT A0 WU3BECTHOW CTeneHwu
nobyanTenbHble NPUYUHBL K TEXHUYECKOMY, a ClefloBaTeNibHO, U KO BCSKOMY APYIrOMYy
nporpeccy, ABWXEHWI BMepén; NOCTONIbKY SIBNAETCA jajiee 3KOHOMMYecKas
BO3MOXHOCTb WMCKYCCTBEHHO 3aAepxuBaTb TeXHUYECKUN nporpecc. Mpumep: B
AMepuKe HeKUM OYy3HC M300pén OyTbIIOYHYI MAWWHY, MPOU3BOASAWYK PEBOJIOLUIO B
BblAenke OyTbUIOK. HeMeukun KapTenb OyTbUIOYHbIX (abpuKaHTOB CKynaeT naTeHTbl
Oy3HCa M KNAaAET MX Noj CYKHO, 3ajepxuBaeT UX NpuUMeHeHue. KOHeYHO, MOHOoNonus
npu KanuTanu3me HUKOrAa He MOXeT MOSIHOCTbH W Ha O4YeHb A0Jiroe Bpems
YCTPAHUTb KOHKYPEHUUU C BCEMUPHOrO pblHKA (B 3TOM, MexAy NpoO4YMM, OoAaHa U3
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NPUYMH B3AO0PHOCTU Teopuu yrnbTpaumnepuannima). KOHeYHO, BO3MOXHOCTb MOHU3UTb
M3AEepPXKNU NPOU3BOACTBA W MOBLICUTb MNPUBLIIL NOCPEACTBOM BBEAEHUA TeXHUYECKUX
YNyYlleHUA JeNcTBYeT B MNOMb3y U3MEHEHUN. HO TeHAEeHUMS K 3aCTOW U 3arHUBAHUIO,
CBOWCTBEHHAA MOHOMOMUKU, MNPOAO/XAaeT B CBOW o4vyepelb AeNCTBOBATb, U B

OTAENbHbIX OTPACNAX MPOMbILTEHHOCTU, B OTAE/NbHBIX CTpaHaxX, Ha U3BeCTHble
NPOMexyTKNU BpemeHn oHa b6epéT Bepx.

MoHononua obnaaaHus ocobeHHo 06LLIVIprIMM, b6oraTbiMu KU yﬂ.O6HO pacnosioxXeHHbIMU
KOJIOHNUAMU [AencTByeT B TOM Xe HanpaB/eHUu.

Janee. Mmnepuanm3Mm eCTb FpOMafHOE€ CKOMJ/IeHMe B HEMHOIMMX CTpaHax AEHEeXHOro
KanuTtana, jaocTurawwero, kKak mel Bugenu, 100-150 munnuappoB (paHKOB LLEHHbIX
bymar. OTcioaa — HeobblMaWHLIA POCT Kiacca WavM, BepHee, C/loA paHTbe, T.e. auu,
XUBYUMUX «CTPUKKOW KYMOHOB», — /ML, COBEpPWEHHO OTAENIEHHbIX OT YYaCTUS B KaKOM
6bl TO HU BbLUIO NpeanpuATUM, — NUL, Npodeccuen KOTOpbIX ABNAETCA Npa3iHOCTh.
BbiBO3 KanuTajna, oAHa M3 CamblX CYWECTBEHHbIX 3KOHOMUYECKUX OCHOB
uMmnepuanusma, euwé bonee ycumnueBaeT 3TY MNOSHEWMIYH OTOPBAHHOCTb OT
NpoON3BOACTBA C/I0A paHTbe, HajaraeT OTNeYaTOK NapasmMTu3mMa Ha BCH CTpaHy,
XUBYLYID 3KCNyaTauuen TpyAad HECKONbKUX 3a0KEaHCKUX CTPaH U KOMOHWUM.

«B 1893 roay, — nuweT robcoH, — OPUTAHCKUMN KanuTan, MOMEWEHHbIA 3a FpaHULLEen,
cocTaBnan okono 15% Bcero b6oratcTtBa CoeAUHEHHOro KoponeBcTBAa98. HAMOMHUM,
yto K 1915 roay 3TOT KanuTan yBeaMuuncs npubnusutensHo B 2 1/2 pasa.
«ArpeCcCUBHbIN UMNepuanusMm, — 4yutaem pasnee y NobcoHa, — KOTOPbIM CTOUT TakK
JOpOro nnaTvesblykaM Ha/OroB M MMeeT TaK Mano 3Ha4yeHusA A8 NPOMbIWIEHHUKA WU
TOproBUa: eCTb MUCTOYHMK bonbwMx MNpubbInen Ans KanuTanucTa, MWywero nomeweHus
cBoeMmy KanuTany»: (NO-aHrIMACKU 3TO MOHATUE BbIPAXAeTCS OAHUM CJIOBOM:
«UHBeCTOp» — («NOo-MecTuTenb», paHTbe): «BeCb FOAUYHBIA AOXOA, KOTOPbLIN
BennkobputaHua nony4yaeT OT BCEW CBOEN BHellHEN U KOJIOHMANIbHOW TOProBAU,
BBO3a M BblBO3a, onpejenseTca CTAaTUCTUKOM udphpeHom B 18 MMNAMOHOB (YyHTOB
ctepnnHroe (okono 170 maH. pybnen) 3a 1899 roa, cuutas no 2 1/2% Ha BecCb
obopoT B 800 MAH. (YHTOB CTEP/MHIOB». KakK HWM BesMKa 3Ta CymMMmMa, OHa He MoxeT
06BACHUTbL arpecCMBHOIO MMNepuanvM3Ma BennMkobpuTaHuMM. Ero obbscHAeT cyMMa B
90-100 MnH. (YHTOB CTEpP/SIMHIOB, NpeacTaBnAwwWas AOXO0J OT «MNOMeWeHHOro»
KanuTana, A0X04 CJI0Sl paHTbe.

Joxoa paHTbe BNATepo NpeBbluaeT AOXOA OT BHEWHEeW TOProBiM B CAMOM «TOProBOM»
CTpaHe mupa! BOT CYWHOCTb uMNepuannsMa U UMNEepUaInCcCTUYeCcKoro napasumtusma.

MoHATME: «IrOCYAAPCTBO-paHTbe» (Rentnerstaat), win rocyaapCTBO-pOCTOBWUK,
CTAHOBUTCA MNO3TOMY 0buleynoTpebuTesbHbiIM B 3KOHOMUYECKOW NuTepaType 06
uMnepmanusmMe. Mup pasfenuncs Ha FopCTKY roCyAapCTB-POCTOBIMKOB U FMIAHTCKOe
60NbWMHCTBO rOCYAapPCTB-A0/IKHUKOB. «Cpeau MOMelWeHUrM Kanutana 3a rpaHuiuen, —
nuweT Wynbue-reBepHUL,, — Ha NEepBOM MecTe CTOAT Takue, KOTOpble NajfawT Ha
CTpaHbl, NOAUTUYECKM 3aBUCUMbIE WAN COW3Hble: AHIMINA AaeT B3auMbl ErunTy,
AnoHuM, KuTaw, KKHOW AMepuke. EE BOEHHbIM (GNIOT UrpaeT posib, B Clyyae
KpanHocTn, cyaebHoro npucrtaBa. MonauTudeckas cuna AHrauMmM obeperaeTt eé oT
BO3MYLWeEHNA A0/MKHUKOB»99. CapTopuycC poH BanbTepcxay3eH B CBOEM COYUHEHMUMU
«HapoAHOXO03SIUCTBEHHAs CUCTEeMa MOMeleHMs KanuTana 3a FpaHulen» BbICTABASET
obpasuoM «rocygapcTBa-paHTbe» [FONNAHAMIO U YKa3blBaeT, UYTO TAKOBbIMU
CTaHOBATCA Tenepb AHMMA 1M épaHumal00. Wunbaep cymTaeT, YTO NATH
NPOMBIWAEHHBIX FOCYAAPCTB SABASNTCA «ONpefenéHHO BbliPAKXEHHbIMU
CTpaHaMU-KpeanTopamMu»: AHIMAMS, oépaHuMsa, FepmaHusa, Benbrusa u WBenuapus.
FoNNaHAMI0 OH He OTHOCUT CHAA TOJIbKO NOTOMY, 4YTO OHA «Maso
uHaycTpuanbHa»1l0l. CoeAuHEHHble WTATbl ABAANTCS KPeAUTOPOM /MlWb MO OTHOWEHWUD
K AMmepuke.

«AHMINA, — nuweT lWynbue-reBepHUl, — nepepacTaeT NOCTEMNEHHO M3 MPOMbILIEHHO O
rocyaapcTBa B FOCYAApCTBO-KpeauTopa. HecmMoTpsa Ha abconwTHoe yBennyeHue
NPOMbILIEHHONO MPOU3BOACTBA W MPOMBILIEHHOIO BbiBO3a, BO3pacTaeT OTHOCUTEsbHOE
3HayYeHMe ANA BCEro HapoAHOro X03fNCTBAa AOXOAOB OT MPOLEHTOB U AMBUAEHAOB,
OT 3MUCCMUM, KOMUCCUMA M CNeKynsauuni. Mo MOEeMy MHEHMWI0, MMEHHO 3TOT (akT
ABNSIeTCA 3KOHOMMYECKOM OCHOBOW MMNEpPUANIMCTUUYECKOro noabéma. KpeauTtop
npoyHee CBA3aH C AO/IKHMKOM, 4YeMm npogaBel, C nokynatenem»102. OTHOCUTENbHO
FrepMaHMmM m3gaTtenb 6epNMHCKOro XypHana «BaHKk» A. JlaHcbypr nucan B 1911 r. B
cTaTbe: «lepmMaHua — rocyaapCcTBO-paHTbe» cnepywuee: «B FepMaHUM OXOTHO
NOCMEMBAWNTCA HaJA CKJIOHHOCTbI K MpeBpaleHul B paHTbe, Habnwaaemon BO
opaHuMm. Ho npu 3ToM 3abbiBawT, 4YTO, MOCKONbLKY Aenio KacaeTcs bypxyasuu,
repMaHckuMe ycnoBusi BCE bosiee CTAHOBATCA MOXOXMMM HA (paHULy3CKMe»103.

rocynapCTBO-paHTbe eCThb FOCYAApPCTBO MAapa3uTMYECKOro, 3arHUBawWero
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KanutanmM3ma, U 3TO OBCTOATENbCTBO He MOXET He OTpaxaTbCH KakK Ha Bcex
COUMaNIbHO-NOJIMTUYECKUX YCNOBUAX AAHHbBIX CTpaH BoobIe, Tak U Ha ABYX OCHOBHbIX
TeyeHuax B pabouyeM ABUXKEHUM B O0COBEHHOCTU. UYTODObI MOKa3aThb 3TO BO3MOXHO
HarnsaHee, NpeaoCTaBMM C/IOBO FODOCOHY, KOTOpbiM BCcero 6onee «HagéxeH», Kak
cBuaeTenb, Mbo ero HeBO3MOXHO 3amnofo3puUTb B MPUCTPACTUN K «MAPKCUCTCKOMY
NpaBoBepUIo», a C APYrOA CTOPOHbl, OH — aAHM/IMYAHMH, XOPOWO 3HAKWMA MNONOXEHUE
Jen B CcTpaHe, Haubonee 6oraTtom M KOMOHUAMU M (UHAHCOBBLIM KanuTanaoMm WU
UMNEPUANTIUCTCKUM OMbITOM.

onucbiBasi, MoOA XMBbIM BneyaT/NieHMEeM aHrno-6ypckon BOWHbI, CBSI3b UMNepuanunsma c
MHTepecamMn «(PUHAHCUCTOB», POCT MX npubbien OT MOAPAAOB, MOCTABOK W np.,
robCoH nucan: «HanpaBUTENSAMU 3TOW onpeAesieHHO Napa3uTUYECKOW MONMUTUKMU
ABNAIOTCA KanUTaJIMCTbl, HO Te Xe CaMble MOTUBbl OKa3blBalT AENCTBME U Ha
cneumanbHble pa3pagpl pabounx. Bo MHOMMX ropojax camble BaxHble OTpaciu
NPOMbILIEHHOCTM 3aBUCAT OT MpPaBUTENbCTBEHHbIX 3aKa30B; MMMNEepUann3Mm LLEHTPOB
MeTannypruyeckon M KopabnecTpouTenbHOW NPOMLILIEHHOCTU 3aBUCUT B Hemasion
cTeneHn OT 3TOoro dakTa». [BOSIKOro poja obcTosiTeNbCTBA 0CAAbNSAN, NO MHEHUWD
aBTopa, CUAy CTapbix umnepun: 1) «3KOHOMUYECKUA MapasuTU3M» M 2) COCTaBJieHue
BOMCKa M3 3aBUCUMbIX HApPOAOB. «MepBoe eCcTb 0bblMal 3KOHOMUYECKOrOo
napasuMTusMa, B CUIY KOTOPOro roCnoACTBYyKlee FoCcyAapCTBO WUCMONb3yeT CBOU
NPOBUHLUN, KOJIOHUA U 3aBUCUMble CTpaHbl AN oboraueHus CBOero npaBsAlWero
Kflacca M AnA noakyna CBOMX HU3WMX KNACCOB, 4TObbl OHU OCTaBaUCh
CNOKOWMHBbIMU» . JINA 3KOHOMMYECKOW BO3MOXHOCTU TaKOro nojkyna, B KakoW 6bl topme
OH gm coBepwasca, Heobxoamma — AobaBuM OT cebs — MOHOMOAUCTUYECKU BblCcOKas
NpuBLING .

OTHOCUTENbHO BTOpOro obcTosTenbCcTBa MOBCOH nMMweT: «OAHMM U3 Haubornee
CTPaHHbIX CUMMNTOMOB CJIENOThHl MMMepuanuima apnseTcs Ta 6e33aboTHOCTb, C
KOTOopou BenukobpuTaHus, opaHUMs U ApYyrve UMMNEpUAsIMCTCKME HALMUM CTAHOBATCSH
Ha 3TOT NyTb. BeNMKOBpUTAHWA nowna Aanblie BCEX. BOMbWYW YAaCTb TeX CPaXeHUN,
KOTOpbIMA Mbl 3aBOEBa/IM HalWly WMHAWACKY WMMMEpPUo, B HalM BOWCKA,
COCTaB/IeHHble M3 Ty3eMueB; B WHAMM, KaK B noclejHee Bpems M B ErunTe,
6onbluMe NOCTOSIHHbIE ApPMUM HAXOAATCSA NOJ Haya/bCTBOM OGpUTaHUEB; NOYTU BCe
BOWHbI, CBSiI3aHHble C MOKOPEHWEM HaMu ADPUKU, 3a UCK/WYEHUEM €€ XHOM 4acTu,
npoBefeHbl ANIA HAaC Ty3emuamm» .

NepcnekTuBa pa3aena Kutas Bbi3biBaeT y FobOCOHA TaKyld 3KOHOMUYECKYHW OLEHKY:
«BofbWas 4acTb 3anagHon EBpornbl Morjaa Obl TOrAaa MPUHATL BUA U XapakTep,
KOTOpbIN Tenepb MMEWT 4YacTW 3TUX CTPaH: Wr AHrIMM, PuBbepa, Haubornee
nocewaemsle TYpucTamm U HacenéHHole boravyamm mecTta UTanuum n liBenuapum,
UMEHHO: MasleHbKas Ky4yKa OoraTbiX apuMCTOKPATOB, MOAYyYawWMX AUBUAEHAbI U MEHCUU
C AAneKoro BoCTOKAa, C HECKO/SIbKO bosiee 3HAUYUTENbHOW rpynnon npodeCCUoHaNbHbIX
CAlyXaumx U TOProBUEB U C bojsiee KPyMHbIM YMCAOM AOMAWHUX CAYr U pabouymx B
nepeBO30YHON MPOMBILIEHHOCTU U B MPOMBILAEHHOCTU, 3aHATOM OKOH4YATEbHOW
oTAenkon (GpabpuMkaToB. [/1aBHble Xe OTPaC/M MPOMbILIEHHOCTM MUCcYe3nu 6bl, U
MaCCOBble NMPOAYKTbl MUTAHMA, MAcCOBble nonydabpukaTbl npuTekanu b6bl, Kak AaHb,
M3 A3UM U U3 ADPUKU». «BOT KaKMe BO3MOXHOCTW OTKpbIBAET Mnepej Hamu bonee
WMPOKMIA COW3 3anajHbiX rocynapcTB, eBponenckas (ejpepaums BeNMKUX AepkKaB: OHa
He TOJNIbKO He ABurana 6ol Bnepén Aeso BCEMUPHOW UMBUAU3AUUKU, a Morsa Obl
03HayaTb MUraHTCKYW OMACHOCTb 3anajHOro napasuTtusma: BbIAEAUTb Fpynny
nepeaoBbIX NPOMbIWIEHHbIX HAUWK, BbICWWE KACCbl KOTOPbLIX NOJY4YawT FPOMAaAHY AaHb
C A3UM U C ADPUKM U NpPU NOMOWM STON AAHU COAEpPXAT OosbwMe NPUPYYEHHble MACCh
CNyXaWwmx u Cnyr, 3aHSATbIX yXe He NPOM3BOACTBOM MACCOBbLIX 3eMiefefibyeCcKux W
NPOMBIWIEHHBIX MPOAYKTOB, a JIMYHBIM YCIYXEeHUEeM WAN BTOPOCTENEeHHOW MPOMbILIEHHON
paboTon noa KOHTpPOseM HOBOWM (UMHAHCOBOM apuCTOKpaTum. MyCTb Te, KTO rOTOB
OTMAaxHYTbCA OT Takon Teopuu» (HaAo 6bINO CKa3aTb: NEPCNeKTUBL) «Kak
He3aC/yXuBalwllen pacCMOTPEHUs, BAYMATCS B IKOHOMUYECKME U CouMasibHble
YCNOBUA TeX OKPYrOB COBPEMEHHOM IKHOM AHIIMM, KOTOpPble yXe NpuMBejEeHbl B Takoe
nonoxeHune. MyCTb OHM MOAYMAT, KAKOe FpoOMafHOE paclMpeHne TaKOW CUCTEMbI
CTano 6bl BO3MOXHbIM, €C/An 6bl KUTan 6bi1 NOAYUHEH IKOHOMUYECKOMY KOHTPOJI0
nogobHbIX rpynn GUHAHCUCTOB, «NOMECTUTEeNeN KanuTana», UX MNOJUTUYECKUX U
TOProBO-MPOMbIWIEHHbIX CHyXaWMX, BblKauMBawWMX MNpubbLIM U3 Bennyanwero
NoTeHUMaNIbHOMO pe3epByapa, KOTOPbIN TONbKO 3Han Koraa-nmbo Mup, C ULenbio
noTpebnaTb 3TM npubblnin B EBpone. PasymeeTcs, CUTyauus CIUWKOM CNIOXHA, wUrpa
MUPOBBIX CWUJT CJ/IMWIKOM TPYAHO MOAAAETCHA YYETY, 4YTOObl caenaTb O4YeHb BEPOSATHbIM
3TO waun nwboe WHOe TOSKOBAHWE OyAywero B OAHOM TOJ/IbKO HamnpasieHUn. Ho Te
B/IMAHMSA, KOTOpble yNpaB/swT UMNepuasn3mMom 3anafHow EBpoMbl B HacTosuwee Bpems,
JBUralTCs B 3TOM HanpaB/ieHUM U, eCsIM OHU He BCTPEeTAT NMPOTUBOAEUCTBUS, e€C/u
OHM He byayT OTBMeYEeHb B APYryld CTOPOHY, OHM paboTawT B HanpaB/leHUM MMEHHO
TAKOro 3aBepleHua npouecca»104.
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ABTOp COBEpIIEHHO MpaB: ecnu 6bl CUMbl UMMNepuannusma He BCTPeTUIu
NPOTUBOAENCTBUSA, OHU NPUBENU Bbl UMEHHO K 3TOMy. 3HavyeHue «COoeAMHEHHbIX
WTaToB EBpOMbl» B COBPEMEHHOW, MMMNEPUANUCTCKON, 0BCTAHOBKE OLLeHEHO 3AecChb
npaBunbHo. CnepoBano 6bl Nub A06aBUTb, YTO U BHYTpU paboyero ABUXEHUS
OMMOPTYHUCTLI, NobeamBluiMe HbiHE Ha BpeMsa B OOJNbUWMHCTBE CTpaH, «paboTawT»
CUCTEeMAaTUYECKNU U HEYK/IOHHO UMEHHO B TaKOM HamnpasieHuu. Umnepuanusm, o3Hauvas
pasjen mupa M 3KCrniyaTauuiw He OJHOro TONbKO KuTas, o3Hayas
MOHOMO/IbHO-BbICOKME MNpubLINM AN FOpCTKM boraTenwmx cTpaH, CO34aéT
SKOHOMUYECKYI0 BO3MOXHOCTb MOJKYMNa BEPXHUX MPOCNOeK npofieTtapuyaTta U Tem
nutaeTt, othopmnMBaeT, yKpennseT ONnopTyHU3M. He creayeT nub 3abbiBaTbh Tex
NPOTMBOAENCTBYWUUX UMNEpUuannusmy Boobile M onnopTyHU3MYy B YaCTHOCTWU Cun,
KOTOpbLIX eCTeCTBEHHO He BuUAeTb couuan-nubepany robcoHy.

HemMeUuKUN ONMOPTYHUCT leprapa MmnbaebpaHi, KOTOpbIM B CBOE Bpemsi 6bll MCKJIKYEH
M3 napTuu 3a 3aumuTy umnepuanmima, a HbiHe Mor 6bl 6bITh BOXAEM TaK Ha3blBaeMoWn
«couman-aemMoKpaTUYeCcKonm» napTum FepmMaHum, XOpowWo AONoJsiHAeT FobcoHa,
nponoeeayna «CoeanHEHHble lITaThl 3anaaHon EBponbl» (6e3 Poccun) B uenax
«COBMECTHbIX» AENCTBUNA: MNPOTMB ahpPUKAHCKUX HErpoB, NPOTUB «BEJIUKOIO
UCNaMUCTCKOIO ABUXEHUSA», ONS COAepXaHUSAs «CUNbHOIO BOWCKA W (noTa», NpoTuB
«ANOHO-KUTANCKON Koanuuumu»105 u np.

onucaHuve «bpuTaHCKOro mmnepuanuama» y lynbue-reBepHuua nokasbiBaeT HaMm Te xe
yepTbl Napa3nTusMa. HapoaHbi AOXO04 AHMAUM NpubAnsuTenbHo yaounca c 1865 no
1898 r., a paoxoa «OT 3arpaHuubl» 3a 3TO BpeMs BO3pOC B AeBATb pa3. ECau
«3acnyrom» uMmnepuanusma sBAAETCA «BOCNUTaAHWEe Herpa K Tpyay» (bes
NPUHYXAEHUS He OBOMTUCb), TO «OMACHOCTb» WMMNepuannima COCTOUT B TOM, 4YTO
«EBpona CBanuT (U3NYECKUN TPYyA — CHavana CefbCKOXO3ANCTBEHHbIM WU FOPHbIM, a
notom n 6onee rpy6bil NPOMLILNEHHBIN — HA MJeYUn TEMHOKOXero 4yenopeyecTBa, a
caMa YCNOKOUTCA Ha POSN paHTbe, MOArOTOBAAA, MOXeT ObiTb, 3TUM
SKOHOMUYECKYID, a 3aTeM U NOAUTUYECKY SMAHCMMNALUIO KPACHOKOXMX U TEMHOKOXWUX
pac».

BCé b6bonblias 4aCTb 3eMAn B AHIMIMM OTHMMAETCHA OT CeNbCKOXO3ANCTBEHHOIro
NPOU3BOACTBA WM MAET noj cnopT, noAa 3abaBy Ans 6orayen. MNpo WoTnaHauo —
camoe apucToKpaTU4yecKoe MeCTO OXOThl M APYroro cnopta — FOBOPSAT, UYTO «OHA
XMBET CBOMM MPOWIbIM U MUCTEpoM KapHeaxu» (aMepukaHCKuUM Muanuapaepom) . Ha
OAHN TONbKO CKAYKM M Ha OXOTY 3a JIMCULLAMU AHIANA pacxodyeT exeroaHo 14
MUINNMOHOB (YHTOB cTepauHroe (okono 130 maH. pybnen). UYNCNO paHTbe B AHIMIUM
CcoCTaBndeT OKONo 1 MUAAMoOHA. MPOLEHT MPOM3BOAUTENbLHOrO HaceseHus
MOHUXaAeTCA :

WU, roBopsa 06 aHrnMMCKOM paboyem knacce, bypxya3Hbid MccnepoBaTesb
«BpPUTAHCKOro uMNepuannsMa Havana XX BeKa» BbIHYXAEH CUCTeMAaTUYeCKU MPOBOAUTbL
pasHULY MexAy «BepXHWUM crioem» pabouymx n «COOCTBEHHO MPOJIETAPCKUM HU3WUM
cnoem». BepxHWA CNOM MOCTABASieT MACCY YJIeHOB KOOMepaTMBOB U
npoteCCUOHANbHBIX COW30B, CMOPTUBHLIX OOWECTB M MHOMOYMUCIIEHHBIX PENUrMO3HbIX
CeKT. K ero ypoBHI MPUHOPOBSIEHO U3bMpaTenbHOe NPAaBO, KOTOPOE B AHIIMU «BCE
ewé» AOCTATOYHO OrpaHUYeHHoe, 4YTOobbl MCKKNYATbL COOCTBEHHO MpPOSeTAPCKUN
HU3WUA cnom»!! YTobbl NMPUKPACUTb MOJIOKEHWE aHTMIMANCKOro paboyero knacca,
O0ObIKHOBEHHO FOBOPAT TONbKO 06 3TOM BEpxHeM Cnoe, COCTaBAAWWEM MEHbWWHCTBO
nponetapuaTa: Hanpumep, «BOMpoc o 6e3paboTuue eCcTb MpeuMyleCTBEHHO BOMpPOC,
KacawwmMics JIOHAOHA UM MPOJIeTApCKOro HU3Wero csiosi», C KOTOPbIM MOJIMTUKKU Masno
cumTawTCcA»106. Hago 6bNo cka3aTb: C KOTOpPbIM BypxyasHble MOAUMTUKAHbI U
«COUMANNCTUYECKNE» OMNMOPTYHUCTbl MANO CYMTAKNTCA.

K uncny ocobeHHOCTen umnepuanuima, KOTOpble CBA3aHbl C OMUCHIBAEMbIM KPYIOM
SABNEHUA, OTHOCUTCA YMEHbLIEHWE 3MUrpaLUN U3 UMNEPUATUCTCKUX CTpPaH U
yBenmyeHve uMmmurpaumm (npuxoga paboymx M nepeceneHus) B 3TU CTpaHbl M3 bonee
OTCTasbiXx CTpaH, C 6onee HM3KOW 3apaboTHOM NNaTou.

SMUrpaums u3 AHMIUK, KAk oTMedyaeT lobcoH, nagaet c 1884 r.: oHa cocTaBnasana
242 TbIC. B 3TOM rogay u 169 Tboic. B 1900. SMurpauus u3 repmaHmu AocTturna
makcumyMma 3a 10-netme 1881 — 1890 rr.: 1453 Twoic., nagas B ABa cCaepywoume
pecatuneTna Ao 544 n go 341 ThiC. 3aTO POCSO YUCNO paboumx, NpUXoasUUX B
repMaHui u3 ABCTpuu, WUTanuu, Poccum m np. Mo nepenucum 1907 r. B repmaHum
6b10 1 342 294 uHOCTpaHuUa, M3 HUX pabouyux npombiwneHHbIX — 440 800, cenbCKux
— 257 329107. Bo opaHuum paboume B rOpHOM MPOMbILAEHHOCTU «B 3HAUYMTENIbHON
YACTU» MHOCTPAHUBI: MOAAKM, WUTaNbAHUb, ucnaHubll08. B CoeaMHEHHbIX WTaTax
UMMUIPAHTbl M3 BOCTOYHOW W HXHOW EBPOMbI 3aHMMAT HAMXYJAlle OnjiavymBaemMble
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MecTa, a amMepuKkaHCckue paboume [alT HAMOONbWWA NPOLEHT BbIABUMANWMXCS B
HaACMOTPWUKA U MOoNyvyawwmx Haunydwe onnaympaembie paboTbil09. MMmnepumanunim
MMeeT TEHAEHUMI U Cpean pabouymx BbIAEANTb MPUBUIErMPOBAHHbIE pPa3psAdbl U
OTKONOTb MX OT WMPOKOM MaccChl nponetapuata. HeobxoaMmMo OTMETUTb, YTO B

AHT UM TEHAEHUUS UMNepuannima packanbiBaTb paboumx U yCWIMBATb OMMOPTYHWU3M
CpeAn HUX, MNOPOXAATb BPEMeHHOe 3arHuBaHWe paboyero ABUXEHUA, cCKasanachb
ropa3fo paHblie, 4Yem KoHel XIX M Hadano XX BeKka. MB0o ABe KpymnHble
OT/IMYMTENbHbIE YepTbl MMNepuManmMsMa MMenuM MecTO B AHIMIMM C NOMOBMHbI XIX Beka:
rpomMajHble KOJIOHWaJibHble BJIAJEHUS U MOHOMOJIbHOE MOJIOXEHWE HAa BCEMUPHOM pPbIHKE.
MapKC M JHrenbC CUCTeMaTUYeCKM, B TeyeHue paja AecATUNeTUN, NpPoCaexuBaiun
3Ty CBA3b ONMNOPTYHU3MA B paboyeM ABUXKEHUM C UMMNEPUATTUCTUYECKUMU
0CODBEHHOCTAMM AHIMIMACKOrO KanuTanuM3Ma. JHrenbC nucan, HanpuMmep, Mapkcy 7
oKTAbpa 1858 ropa: «AHMAMWACKWUA nponeTapuaT hakTudeckn BCE bonee u bonee
obypxya3smBaeTca, TakK 4YTO 3Ta camas bOypkya3Has M3 BCexX Hauuh XO0yeT,
no-BUAUMOMY, [AOBECTU [AeNI0 B KOHLLe KOHLOB A0 TOro, 4Tobbl MMeTb Oypxya3Hyw
APUCTOKPATUIO U OypXyas3Hbin nNposeTapuaTt psAoM C bypxyasuen. PasymeeTcs, CO
CTOPOHbI TAKOW HAuuM, KOTOpas 3KCNayaTupyeT BeCb MUP, 3TO A0 M3BECTHOWU
CTeneHn npaBoMepHO». MoYTU 4YeTBepTb Beka CnycTsd, B nucbme oT 11 aBrycrta
1881 r. OH FOBOPUT O «XYAWWX AHMIUNCKUX TpPen-lHMOHAX, KOTOpble MNO3BOAAWT
PYKOBOAUTbL CObOKW NOASM, KYMJeHHbIM Oypxya3uew WM no KpamHewn Mmepe
onslaynmBaembiM ew». A B NMUCbMe K KayTckomy OT 12 ceHTsbpa 1882 r. 3Hrenbc
nucan: «Bbl cnpawuBaeTe MeHs, 4YTO AYMAWT AHIAUNCKUE pabouyme O KOMOHWAbHOW
nonuTuke? To Xe camoe, 4YTO OHW AYMAWT O MOJNTUKEe Boobue. 3Aecb HeT pabouen
napTum, ecTb TOJNIbKO KOHCepBATUBHAA U NunbepanbHoO-paaukasbHas, a paboune
NPeCnoOKOMHO NOJIb3YKWTCS BMECTE C HUMU KOJIOHWANbHOW MOHOMOJIMEN AHMIUN U eé
MOHOMONMEN HA BCEeMUPHOM pbiHKe»110. (To Xe camoe WU3/1I0KXeHO DHreNnbCoM AN
neyaTtwu ? NPeancnioBUn Ko 2-My MU3AaHUI «MosioxeHUss paboyero knacca B AHMIUN»,
1892 r.

34eCb SICHO YyKa3aHbl NPUUMHbBI M CNeacTBUA. MpUUMHbI: 1) 3KCnayaTauusa AaHHOM
CTpaHoM BCero mmpa; 2) eé MOHOMONbHOE MONI0OXeHMEe Ha BCEMUPHOM pbiHKe; 3) eé
KoJIoHMaNnbHasi MoHomonusA. CneacTBusA: 1) obypxya3eHue 4acTW aHMJIMMCKOro
nponeTapuaTta; 2) 4acTb ero nNo3BONSET PYKOBOAUTb COOOM oAsfM, KyMJieHHbIM
bypxyasuew MAM NO KparHen Mepe OMNjayMBaeMbiM €. MMnepuanvMsMm Hayana XX Beka
JOKOHUMN pa3fen Mmpa FOPCTKOWM FOCYAapCTB, M3 KOTOPLIX Kaxaoe 3KCnayaTupyeTt
Tenepb (B CMbiC/ie U3BJIeYEHUS CBEpPXMpUOLIN) HEMHOMMM MEHbLWY YacCTb «BCEro
Mupa», 4yem AHrnua B 1858 roay; Kaxaoe 3aHMMaeT MOHOMOJIbHOE MOJ/IOXEHME Ha
BCEMUPHOM pbiHKe bBnaropaps TpecTam, KapTensm, (MHAHCOBOMY KanuTany,
OTHOWEHUAM KpeauTopa K AO/KHWUKY; Kaxaoe UMeeT A0 M3BECTHOM CTeneHu
KOMIOHMAsIbHYK MOHOMonutw (Mbl BUAENUM, 4YTO M3 75 MAH. KB. KWIOMETPOB BCeX
KOMIOHMM Mupa 65 MNH., T.e. 86% COCpeAOTOYEHO B pyKax WecTu AepxaB; 61 MaH.,
T.e. 81% cocpeaoToyeHo B pykax 3-X AepxaB) .

OTNNYMe TenepewHero NoMOXeHUs COCTOUT B TaKUX DKOHOMMYECKUX U NOSIUTUYECKUX
YC/IOBUAX, KOTOpble He MOIr/IM He YCUIUTb HenpuMUPUMOCTb OMMOPTYHU3MA C ObwmuMu
M KOpPEeHHbIMM MHTepecamn paboyero ABUXKEHUSA: UMMNEPUANIM3M U3 3a4aTKOB BbIPOC B
rocrnoAcCTBYWIUY CACTEMY; KanuTalMCTUYECKMUE MOHOMOSIUU 3aHANN NepBoe MecTo B
HApOAHOM XO3AWCTBE W B MOJIMTUKE; pa3den Mupa AOBejeH A0 KOHua; a, C Apyrow
CTOpPOHbI, BMECTO be3pa3fesibHOM MOHOMNONUU AHFAMKM Mbl BUAMM OOpbby 3a yyacTue B
MOHOMONUN MeXAY HeOONbUWUM YUCAOM MMMEPUATUCTUYECKUX [AepXaB, XapaKTepusyillyio
BCE Hayano XX BeKa. OMMOPTYHM3M He MOXET Tenepb 0Ka3aThCHA MOJHbIM
nobeautenem B paboyem ABUKEHUM OAHOM M3 CTPAH HA AJIMHHLIA PAA AeCATUNETUN,
Kak nobeamn onnopTyHU3M B AHI/IMM BO BTOPOW MONOBUHE XIX CTONETUA, HO OH
OKOHYATeNbHO CO3pes, nepes3pen U CrHUA B psje CTpaH, BMOMHE CAMUBIWMCHL C
bypxya3HOM NOMIMTUKOM, KaK cCouMan-woBMHU3IMILL.

IX. KpuTuKa uMmnepuanusma

KpUTUKy uMmnepumann3ima Mbl MOHMMAem B WMPOKOM CMbIC/IE€ CJZIOBA, KaK OTHOWEeHue K
noONINTUKE uMmnepunannima pasiMyHbiX KnacCcCoB 06LI.|eCTBa B CBA3U C UX o6u4ev1
naeonoruven.

MMraHTckue pasmepbl GMHAHCOBOIrO KanuTasna, KOHUEHTPUPOBAHHOIO B HEMHOIUX
pykax u_co3januero HeobblkHOBEHHO WWPOKO PACKMHYTYH U FYCTYl CeTb OTHOWEHWN
N CBA3eN, MNOAYMHAWUYI €My MACCy He TOJSIbKO CPeAHUX U MEeNKUX, HO U Meb4Yyanumx

KanMTaJIMCTOB U XO3SIMMMKOB, — C OAHOW CTOPOHbI, a C Apyroil, obocTpeHHas
6opbba C ApPYrvMM HALMOHANBHO-TOCYAAPCTBEHHbLIMM TpynnaMu (MHAHCUCTOB 3a
pasaen mMupa M 3a rOCNOACTBO Haj APYrvMMM CTpaHamu, — BCE 3TO Bbi3biBAET

NMoBaJibHbIM Mepexof BCeX WUMYLWMX KNACCOB HA CTOPOHY uMnepuanunsma. «Bceobuee»
yBNneYeHMe ero nepcnekTueamu, belleHas 3awuTa MMNepuanvMsMa, BCEBO3MOXHOE
npuKpawnMBaHMe ero — TaKOBO 3HAMeHWe BpeMeHu. UMnepuanncTckas WUAeoNorus
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npoHMKaeT U B pabouuni knacc. KMTamckas CTeHa He OTAeNnsieT ero oT APYrux
KflaccoB. EC/AM BOXAW TenepelwHen TaK HA3blBAGMOW «CoUUAN-AEMOKPATUYECKON»
napTuu repmaHuM MNosy4yusan No CnpaBeaSIMBOCTUM HAa3BaHME «COLMAN-UMNEepPUannucToB»,
T.e. CouMarnCTOB Ha CnoBax, UMNepuanncToB Ha Aene, To FobcoH ewé B 1902

rofly OoTMeTU/N CylleCTBOBaHWE «(habUaHCKUX UMMNEPUanucToB» B AHIIUU,
npuUHaafiexawmx K onnopTYHUCTUYECKOMY «dabuaHCKOMy oblecTBy».

BypXya3Hble yyeHble M My6AuuMCTbl BbICTYNAT 3aWMTHUKAMU MMNepuanmma
0bbIKHOBEHHO B HECKO/IbKO MPUKPbLITOA (hopme, 3aTywésbiBas MNOJSIHOE FOCNOACTBO
umnepvanusma M ero rnybokue KOpHM, CTapasiCb BbIABMHYTb Ha MepBbid MaH
YACTHOCTM U BTOpPOCTENeHHble NoAPOBHOCTU, YCMAMBAACH OTB/IeYb BHUMAHWE OT
CYWeEeCTBEHHOr0 COBEpWEHHO HecepbE3HbIMU MpoeKTaMu «pedopm» BPOAE MONMLENCKOro
Hag3opa 3a TpecTamy MAM HaHKaMM U T.M. Pexe BbLICTYNAWT LMHUYHbIE, OTKPOBEHHbIE
UMMEPUANINCTLI, MMellMe CMesoCTb MPU3HATb HeNenocTb MbICAU O pedhopMUPOBAHUU
OCHOBHbIX CBOWCTB MMMepuannsma.

NpuBeaéM OAMH NpuUMep. HemeuKkue UMNEpPUaNUCTbl B U3AAHUUM «APXUB BCEMUPHOIO
X03ANCTBA» CTAPANTCA CAEeAUTb 3a HAUWMOHANIbHO-OCBOOOAUTENbHBIMU ABUXEHUAMU B
KOJMIOHMAX, 0CObBEeHHO, pa3ymeeTcCs, He-HeMeuKWX. OHM OTMedawT OpoxeHue wu
npoTecTsl B UHAUKU, ABUXeHWe B HaTane (xHas Adpuka), B FOANAHACKON UHAUKU M
T. A. OAMH U3 HMX B 3aMeTKe MO MOBOAY AHIMIMMUCKOrO WM3AAHMS, AAlWero OoTYET o
KOHhepeHUUN NOAUYMHEHHBIX Hauun KM pac, cocTosBuwencs 28-30 wmwoHa 1910 roaa u3
npeacTaBUTeNnerM pasfiMyHbIX, HAXOAAWMXCA MOA YyKeCTpaHHbIM FOCNoACTBOM, HApOAOB
A3un, AbDpuKM, EBpOMbI MUWET, OUEHMBAs peyn Ha 3TOW KoHbhepeHuumn: «C
MMnepuasn3mMom, roBOpPST HaM, HaAo OOPOTbLCA; FOCMOACTBYWWWE FoCyAapcTBa
JOJIXHbl MPU3HATb MPaBO MOAYMHEHHBIX HAPOAOB HA CaMOCTOATENbHOCTb;
MeXAyHapoAHblM TpubyHan AonxeH HabnwaaTb 3a MCMNOJIHEHMEM JOrOBOpPOB,
3aK/IYEHHBIX MeXAY BeNUKUMWU pepxaBamm M cnabbiMy Haposamu. [anblie 3TUX
HEBUHHbIX MOXE/IaHUN KOH(hepeHuMs He UAET. Mbl He BUAWM HU C/ieAd NOHUMAHUA TOW
WCTWHbI, YTO WUMMNEPUannN3M HepaspbiBHO CBA3AH C KANUTAJIM3MOM B €ro TenepewHewn
topme 1 uTo noaTtomy (!!) npsmas 6bopbba C mumnepuanuamom besHaaexHa, pa3Be
€C/IN OrpPaHUYMBATBLCA BbLICTYMNJIEHUEM MNPOTUB OTAE/bHbIX, OCODEHHO OTBPATUTENbHbIX,
JKcueccoB»1ll?2. Tak Kak pehopMUCTCKOE MCNpaBieHMe OCHOB uMmnepuanusima ecTb
obMaH, «HEeBMHHOE noxenaHue», TaK Kak bypxya3Hble NpescTaBUTENM YFHETEHHbIX
HauuMM He uAyT «Aajblue» Bnepén, no3ToMy OypxXyasHbi NpeacTaBUTENb YrHeTawwewn
Hauum uaeT «panble» Halah, Kk pabonencTBy nepep umnepuannsmom, MPUKPLITOMY
npeTeH3nenm Ha «HAYYHOCTb». TOXe «JlormMkKa»!

Bonpocbl O TOM, BO3MOXHO NI PehOPMUCTCKOE W3MEHEHWE OCHOB WMNepuanusma,
BNepéa nu uaTu, K AanbHenwemy oboCcTpeHuo U yrnybneHuio npoTUBOpeYnn,
nopoxaaembix MM, WAW Ha3ah, K MNPUTYNNEHUI UX, SBASKTCA KOPEHHbIMM BOMpOCaMu
KPUTUKKU muMmnepuanmama. Tak Kak MOIMTUYECKUMU O0COBEeHHOCTSAMM umnepuanvsma
ABNAITCA peakums No BCEW JIMHUM U YCWIEHWEe HaUMOHANIbHOrO rHéTa B CBA3M C
rHETOM (MHAHCOBOW ONIUrapXum U ycTpaHeHuem CBOOOAHOW KOHKYpeHuun, TO
MeNIKobypxKya3Ho-AeMoKpaTUYecKas Onno3uuus uMMmnepuanmsmy BbiCTynaeT ejBa /il He
BO BCEX WUMNEPUANUCTCKUX CTpaHax Havana XX Beka. W pa3pbiB C MapKCU3MOM CO
CTOPOHbI KayTCKOro M WWPOKOFO WMHTEPHALMOHANBbHOIO TeuyeHUs KAayTCKMaHCTBa
COCTOUT UMEHHO B TOM, 4YTO KAayTCKUW He TO/NbKO He no3aboTuncs, He cymen
NPOTUBONOCTABUTb Cebss 3ToW MenkobypxyasHon, pehopMUCTCKOM, 3KOHOMUYECKU B
OCHOBE CBOE€N peaKUMOHHOM, ONno3uMuMu, a, HANPOTMB, CAMACA C HEelW NPaKTUYECKMU.

B COeAMHEHHbIX lITaTax vMMnepuanucTckas BOMHA NpoTuMB Mcnanum 1898 ropa Bhi3Bana
onno3nLMio «aHTUMMNEPUANUCTOB», MOCAEAHUX MOrMKAH bypxya3HoOW AeMoKpaTuu,
KOTOpble Ha3blBaiM BOWHY 3TY «MNPECTYMHOW», CYUTAIN HApPYyWEHUEM KOHCTUTYLMM
AHHEKCMI0O YYXUX 3eMeflb, 006bABNANM «0BMAHOM WOBWHUCTOB» MOCTYMNOK MO OTHOWEHMIO
K BOXAW Ty3eMueB Ha duAUnnMHax, ArBuHanbpo (emy obewanu cBoboay ero cCTpaHsl,
a NOTOM BbICAAMIM aAMEPUKAHCKME BOWCKA W aHHEKTUPOBaAU GUAUMMUHBL) , —
UMTUPOBANN C/IOBA JIMHKONbHA: «Koraa 6enbii yenoBek cam ynpaenseT cobon, 3To —
camoynpaB/ieHMe; Korja OH ynpaBnseT cam coboi M BMecTe C TeM ynpasnseT
APYrUMKU, 3TO YXe He camoyrnpaB/ieHue, 3To — AecnoTusm»113. Ho noka BcCS 3Ta
KpMTUKa 6osnacb MpuM3HaTb HeEpas3pbiBHY CBA3b MMNepuanuMsMa C TpecTamu U,
cnejoBaTeNbHO, OCHOBaMM KanuTtanuM3ma, 60snacb NMPUCOEAUHUTHLCA K CUlaM,
NMOPOXAAEeMbIM KPYMHbIM KanuTaiu3MOM U ero pa3BuTMEM, OHAa OCTaBasllaCb «HEBUHHbIM
noxenaHuem» .

TakoBa Xe OCHOBHas no3uvums FobcoHa B ero Kputuke umnepuanusma. FobCoH
NpeABOCXUTUN KayTCKOro, BOCCTAaBas MPOTUB «HEU3BEXHOCTU umnepuannsma» u
anennupys K HeobxoAUMOCTU «MNOAHATb NOTPebUTEeNbHYW CNOCOBHOCTb» HaceneHus
(npn kanutanmiame!). Ha Menkobypxya3HOW TOUYKe 3peHUs B KPUTUKe umnepuanunsma,
Bcecunus 6aHKoOB, (MHAHCOBOW ONUrapXmm U nNp. CTOAT UMTUPOBAHHbIE HEOAHOKPATHO
HamMu Arag, A. JlaHCOypr, Jl1. dwBere, a M3 (paHUYy3CKUX nucaTenen — BUKTOp
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Bepap, aBTOpP NOBEPXHOCTHOM KHUIMU «AHIAUSA U UMNepuannsm», Bblleauwen B 1900
roay. Bce OHM, HUCKONIbKO He MpeTeHAys Ha MapKCUM3M, MNPOTMBOMNOCTABAANT
uMnepuannsmMy CBOOOAHYI KOHKYpPEHUMI0 M AeMOKpaTui, OCYXAAWT 3aTew baraaackon
XeNie3HOW AOoporu, Beaylwyw K KOHGIMKTaM U BOWHE, BbICKA3blBAWT «HEBUHHbIE
noxenaHus» MmMpa U T.M. — BMJIOTb A0 CTAaTUCTUKA MEXAYHAPOAHbIX SMUCCUMA A.
HelMMapka, KOTOPbIM, MOACYUTBIBAA COTHU MWIINAPAOB (DPAHKOB «MEXAYHAPOAHBIX»
ueHHoCcTen, Bockauuan B 1912 roay: «BO3MOXHO SM NPeAnosiOXUTb, 4YTODObl MUP MOr
gTTb HapyweH? 4Tobbl MPU TAKUX FPOMAAHBIX UUDPAX PUCKOBANN BbI3BATb BOWHY?»

4.

CO CTOpOHbl DYypXya3HbIX 3KOHOMUCTOB TaKas HaMBHOCTb He YAUBUTEJNIbHA; UM Xe
NPUTOM WM BbIFOAHO Ka3aTbCA CTONb HAaUBHbBIMA U «BCEPbE3» FOBOPUTb O MUpe Npu
uMmnepmanmsme. HO 4YTO Xe OCTanoCb OT MapkcuM3ma y KayTCKoro, korga oH B 1914,
1915, 1916 ropax CTAHOBUTCA Ha Ty Xe Bypxya3HO-pehopMUCTCKYW TOUYKY 3peHus u
yTBepXaaeT, YTO «BCe COrnacHbl» (MMAepUanucTbl, SAKObbl COUMANUCTbI U
couman-naunduCTbl) HACYET MMpA? BMECTO aHanM3a U BCKPLITUA TAyOUHb
NPOTMBOPEYUM MUMMNepuanmsma Mbl BUAUM OAHO NUWb PedopMUCTCKOE «HEBUHHOE
XenaHume» OTMaxXHYTbCA, OTrOBOPUTHCHA OT HUX.

BOT 06pa3uymk SKOHOMUYECKOW KPUTUKU uMmnepuanusma KayTCKuM. OH 6epéT AaHHble o
BbiBO3€ M BBO3e AHMAMM M3 Erunta 3a 1872 mn 1912 ropapl; oka3biBaeTca, YTO 3TOT
BbiIBO3 U BBO3 poC cnabee, uyem obumin BbIBO3 U BBO3 AHIAMM. U KayTCKWUR
yMO3akK/loyaeT: «Mbl HE MUMEeeM HUKAKUX OCHOBaHWUM nonaraTb, 4TO 6e3 BOEHHOro
3aHATUA Erunta TOProBAsi C HUM BbIpoCaa Obl MeHblle Moj BAMSIHUEM NPOCTOro Beca
SKOHOMUYECKUX (AaKTOpPOB». «CTpemM/yieHMs KanuTana K paclMpeHuio» «Jydlle BCero
MOFrYT 6biITb AOCTUIFHYTbl HE HACWAbCTBEHHbIMM METOAAMM MMNepuanmima, a MUPHON
JeMoKpaTunen»115.

3TO paccyxiaeHue KayTCKOro, Ha COTHM JIAAOB NeperneBaemMoe ero POCCUNCKUM
opyxeHocuem (M POCCUMMACKMM NPUKpbIBATENEM COLMAN-WOBMHUCTOB) . CNeKTaTopoM,
COCTaBNsAeT OCHOBY KayTCKMAHCKOW KPUTUKW uMnepuasnsmMa M Ha HEM HAAO NO3TOMY
noapobHee OCTAHOBUTbLCHA. HayHeM C uuMTaTbhl U3 TUabhepAnHra, BbIBOAbI KOTOPOro
KayTCKUA MHOro pa3, B TOM uucrie B anpene 1915 r., obbABAAN «eAWHOrIACHO
NPUHATLIMU BCEMWU COLMASIMCTUYECKUMU TeopeTUKamm» .

«He peno nponertapuaTta, — nuweT unbdepanHr, — b6osiee NporpeccMBHOM
KanMTanMCTUYECKON NOJSIMTUKE MPOTMBONOCTAB/AThH OCTAaBIIYWCA MNO3aAW MOAUTUKY 3pPbl
CBOOOAHON TOProBAM U BpPaxAebHOro OTHOWEHUA K rocyaapcTBy. OTBETOM
nponetapuata Ha 3KOHOMMYECKYH MOJMUTUKY (MHAHCOBOIO KanuTana, Ha
uMnepuanusm, MoxeT bbITb He cBoboaa TOProBAM, a TOMbKO COLUMANM3M. He Takow
miean, Kak BOCCTAHOBNeHWe CBODOOAHOM KOHKYpPEHUMU — OH NnpeBpaTuics Tenepb B
PEeaKUMOHHbIN Maean — MOXeT ObiTb Tenepb Lesibld NPosieTapCKOW MOAUTUKK, a
€AVNHCTBEHHO JMlb MOJIHOE YHUUYTOXEHNE KOHKYPEHUMW MOCPenCTBOM YCTpaHeHUs
Kanntanm3ama»1l1l6.

KayTCKui nopBan C MapkCM3MoM, 3awmwas ANS 3NoXM (UHAHCOBOIrO KanuTana
«PEAKUMOHHbIN MAean», «MUPHYK AEMOKPATUIO», «MNPOCTON BeC 3KOHOMUYECKUX
thakTOpoB», — MOO 3TOT mMaean oOBbLEKTMBHO TawuMT Ha3ah, OT MOHOMOJIMCTUYECKOrO
KanMTanmM3ma K HEMOHOMOJIMCTUYECKOMY, SABNASAETCHA PehopMUCTCKUM OBMaHOM.

Toproens C€ Eruntom (MNM C APYrOon KOJNIOHMEN WAN MNONYKONOHWEN) «BblpoCaa Obl»
CuibHee 6e3 BOEHHOro 3aHATUA, 6e3 umnepuanusma, 6e3 PUHAHCOBOro KanuTana.
UTO 3TO 3HAUUT? UTO KanNuTasu3Mm pasBuBascsa 6ol boicTpee, ecnu 6bl cBoboAHAsA
KOHKYpeHUMsi He orpaHuyMBasiaCcb HM MOHOMOJMSAMU BOOOWeE, HU «CBA3SMU» WU
rHétoM (T.e. TOXe MOHoONoAMen) (GUHAHCOBOIO KanuTasna, HU MOHOMOMbHbIM
obnajgaHveM KOMOHUAMM CO CTOPOHbl OTAENbHbIX CTPaH?

Jpyroro cmbic/ia paccyxaeHuss KayTCKOro MMeTb He MOryT, a 3TOT «CMbIC/I» eCTb
beccmbicnvMua. AonycTum, 4YTO Aa, 4YTO CBOOOAHASA KOHKypeHuus, 6e3 Kakux Obl To
HU ObINIO MOHOMONWW, pa3BuBana Obl KanUTanaM3M U TOProesw ObicTpee. HO Beab 4yeMm
boicTpee MAET pa3BMTME TOPrOBAW U KanuTanusma, TeM CWU/ibHee KOHLEeHTpauus
NPOU3BOACTBA WM KanuTana, poxaawwas MOHOMONUW. U MOHOMONUU YyXe POAUIUCH —
UMEHHO U3 CBODOOAHOM KOHKypeHuuMm! ECnM paxe MOHOMOAMM CTaJnM Tenepb 3amMeansaTb
pa3BuTUe, BCE-TAKU 3TO He [AOBOA 3a CBODOAHYW KOHKYpeHUUw, KoTopas
HEBO3MOXHA NOCsie TOro, Kak OHa poAuia MOHOMOMMWM.

Kak HWM BepTuUTe pacCyxieHus KayTCKOro, HUYEro KpoMe peakLWUOHHOCTU U
bypxya3Horo pegpopMusma B HEM HeT.

Ecnun MCNpaBuTb 3TO paccyxiaeHue, MU CKa3aTb, KakK FOBOPUT cneKkTaTop: TOpProBs
AHIMJIMMCKUX KOJIOHUU C AHIrIMen pa3BMBAETCA Tenepb mensieHHee, 4yem C APYyrUMu
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cTpaHamM, — 3TO TOXe He cnacaeT KayTcKoro. M6o AHrAvio nobueaeT Toxe
MOHOMONMA, TOXEe MMNEepuManuMsM TONbKO Apyron cTpaHbl (AMepuku, FepmaHumn).
W3BECTHO, UYTO KapTenu NPUBENN K OXPaHWUTENbHbIM MOlUIMHaM HOBOIO,
OpPUIrMHANBHOIO TMNa: oxpaHawTca (3TO OTMeTMN elé dHrenbc B III ToMme
«KanuTana») Kak pa3 Te NpoAyKTbl, KOTOpble CNoCObHbl K BbIBO3Y. M3BeCTHa,
janee, CBOWCTBEHHAs KapTesam U (UHAHCOBOMY KanuTany CUCTeMa «BbiBO3a MO
6poCOoBbLIM LEeHaM», «BblbpacbiBaHMA», KaK FOBOPAT aHr/MyaHe: BHYTPU CTpaHbl
KapTenb NpoAaéT CBOM MPOAYKTbl MO MOHOMOJILHOW — BbICOKOW LEeHe, a 3a rpaHuuy
cbbiBaeT BTpuaéleBa, — 4YTObb MOAOPBATH KOHKYpeHTa, YTOObl pacmpsaTb A0
MaKCMMyMa CBOE NpPOM3BOACTBO M T.J4. ECAM FepMaHua 6bicTpee pa3BUMBaeT CBOW
TOProB/0 C AHIIMACKUMU KOJIOHUAMU, YeM AHIMInA, — 3TO AOKa3biBaeT J/Mllb, 4YTO
repMaHcKui umnepuannim cBexee, CWIbHee, OpraHu3oBaHHee, Bbille aHMIMACKOrO,
HO BOBCe He JoOKa3biBaeT «NepeBeca» CBOboaHOW ToproBnu, nbo bopeTcs He
cBoboAHaA TOProBaA C NPOTEKLUWOHWU3MOM, C KOJSIOHWASIbHOW 3aBUCUMOCTbI, a
bopeTcsa oAWH MMNepuann3M NPOTUB APYrOoro, ojHa MOHOMONAUA MPOTUB APYron, OAWH
(MHAHCOBLIN KanuTan MNpoTMB APYroro. MNepeBec HeMeukoro uMmnepuanusma Hag
AHIIMACKUM CUJibHEe, 4YeM CTeHa KONIOHUAJIbHbIX TPaHUL, WU NPOTEKLMOHHBIX MOWJIUH :
JenaTtb OTCHAA «A0BOA» 3a CBODOOAHYH TOPrOBJIO U «MUPHYK AEMOKPATUIO» €CTb
nownocTb, 3abBeHWe OCHOBHBIX YepT U CBOWCTB UMNepuasnsmMa, 3aMeHa MapKcu3ma
MelaHCKMUM pedopMMU3MOM.

WHTepecHo, 4YTO Aaxe Oypxyas3Hbl 3KOHOMUCT A. JIaHCOYpr, KpUTUKYIOWURA
uMnepuanusmM TaK Xe MeWaHCKM, Kak KayTckui, noaowen BCE xe K bonee Hay4yHowm
0bpaboTke AaHHbIX TOProBOM CTATUCTUKWU. OH B3N CpaBHEHME He OAHOW Cly4YanHo
BbIXBAYE€HHOW CTPaHbl U TOJNIbKO KOJMIOHWM C OCTaJIbHbIMKM CTpPaHaMM, a CpPpaBHeHWUe
BbIBO3a U3 UMNEPUANTMCTCKOM CTpaHbl 1) B CTpaHbl MHAHCOBO 3aBUCKMblE OT Heé,
3aHUManlne y Heé AeHbrm U 2) B CTpaHbl HMHAHCOBO He3aBUCUMble. TMOAYYUIOCH
cneaywuee :

JNlaHCbypr He noABEéN MTOrOB M MO3TOMY CTpPaHHbIM 06pa3oM He 3amMeTwWn, 4YTO ec/u
3TU uMdpbl YTO-IMBO AOKA3bIBAWT, TO TOJbKO MPOTUB Hero, ubo BbiBO3 B (JMHAHCOBO
3aBMCUMble CTpaHbl BO3pOC BCE xe bbicTpee, XOTH M HEMHOrMM, 4YeM B (UHAHCOBO
H63aB?CMMHe (noavepkuBaem «ecnm», Mbo CTaTUCTUKA JlaHCOypra paneko ewé He
nonHa) .

NpocnexuBas CBA3b BbiBO3a C 3anMamu, J'Ich6ypr nuueT :

B 1890/91 r. 6bin 3aK/MOYEH PYMbIHCKUMN 3aéM MNpU NOCPeACTBe HeMeuKuX 6aHKOB,
KOTOpble yxe B npejpiayume rogbl AaBanv CCyAbl MOA Hero. 3aém CJIYXWUI FaBHbIM
obpa3oM Ana NOKYNKK Xene3HOAO0POXHOrO MaTepuana, KOTOpbIM nonyyancsa us
repmMaHmm. B 1891 r. HemeuKWN BbIBO3 B PYMbIHUIO COCTaBAsn 55 MAH. mapok. B
cnepywuwem roay oH ynan ao 39,4 MAH. u, C nepepbiBamu, ynan Ao 25,4 maH. B
1900 roay. Jmwb B camble nocsiegHue roapl AOCTUIrHYT CHOBa ypoBeHb 1891 ropa —
bnarojgaps ABYM HOBbIM 3aMMaM. HemeuLKWM BbiBO3 B [OpTyranavi BO3pOC BCNeACTBME
3ammoB 1888/89 po 21,1 mnH, (1890); 3aTtem B ABa cineaywume roga ynan go 16,2
M 7,4 MAH. U AOCTUI CBOero crtaporo ypoBHs nuvwb B 1903 roay.

Ewé penbepHee AaHHble O HeMeLLKO-apreHTUHCKOW Toproenie. BCleACTBME 3aMMOB
1888 u 1890 rr. Hemeukuh BbIBO3 B ApreHTuHy gocTtur B 1889 r. 60,7 MaH. [JBa
roja CnycTs BbIBO3 COCTaBfs/A Bcero 18,6 M/AH., MeHblle TpeTbeh YacTu MpexHero.
Juwb B 1901 r. AOCTUrHYT M npeB3onaéH ypoBeHb 1889 ropa, 4To 6bIIO CBA3AHO C
HOBBIMA TOCYAAPCTBEHHBIMA U TFOPOACKUMWU 3aMMaMu, C BblAavYen AeHer Ha MNOCTPOWKY
3NeKTPUYECKMUX 3aBOLOB U C APYTUMU KPEAUTHLIMA OnepauusaMmu.

BbiBO3 B Uumim BO3pocC BcieacTBue 3amma 1889 roaa mo 45,2 mnH. (1892) w ynan
3aTeM 4yepes3 roj Ao 22,5 MAH. Mocie HOBOro 3amma, 3aK/AlYeHHOro npwu
nocpeacTBe Hemeukux 6aHkoB B 1906 r., BwBO3 nogHanca go 84,7 mnH. (1907),
4YyTOobbl BHOBb YnacTb A0 52,4 mMaH. B 1908 r.»117

JlaHCbypr BbLIBOAUT M3 3TUX (aKTOB 3abaBHYW MewWwaHCKYyWw Mopasiib, KAk Hemnpo4vyeH U
HepaBHOMepeH BbIBO3, CBSi3aHHbIM C 3alMMaMuM, KAK HEXOPOWO BbIBO3UTb KanuTanbl 3a
rpaHvLy BMeCTO TOro, 4YToObl «eCTeCTBEHHO» U «IFapMOHUYHO» pa3BUBATb
OTEUYECTBEHHYI MPOMBILIEHHOCTb, KaK «A0poro» 06xoauMtca Kpynny MHOMOMWIMOHHbIE
6aKWMWM NPM MHOCTPAHHLIX 3aMMax M T.n. HO (GaKTbl FOBOPAT SACHO: MNOBblUEHMWE
BbiIBO3a KAaK pa3 CBA3aHO C MOWEHHUYECKUMM npoaeskamu (GUHAHCOBOIO Kanutana,
KOTOpbIi He 3aboTuTCsA O Oypxya3HoOW Mopanu U AepéT ABe WKypbl C Boja:
BO-MepBbIX, NPUbLIL C 3aMma, BO-BTOPbIX, MPUBLIL C TOro Xe 3amma, Koraa OH
MAET HA MOKYMNKY W3Aenuin Kpynna uin xene3HOAOPOXHbIX MATepuasnoB CTasbHOIO
CUMHAMKATA U np.
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NnoesTopsieM, Mbl BOBCE He CYMUTAEM CTATUCTUKY JlaHCOypra coBeplieHCTBOM, HO eé
obsAzaTenbHo 6bINO NpuBecTM, MBbO OHa HayyHee, YeM CTATUCTUKA KayTCKOro u
cnekTaTopa, ubo JlaHCHypr HameyaeT MpPaBUNbHLIA MOAXOA K BOMNPOCY. UTOOLI
paccyxaaTb O 3Ha4YeHUM (UHAHCOBOIrO KanuTajna B Aesie BbiBO3a WM T.M., Halo yMeTb
BblA€UTb CBA3b BbIBO3a CMeELMWANbHO U TONbKO C npojenkamMM (GUHAHCUCTOB,
crneuuanbHO U TOMbKO CO CObLITOM KapTefbHbIX MPOAYKTOB U T.A. A CpaBHMBATb
NonpocTy KOMOHUWU BOOOLIE U HEKOJIOHUW, OAWH UMNEpUannu3M U APYroud umnepuanmim,
OJHY MONYKONOHWUI UAK KonoHuw (ErvneT) M BCe OCTasibHble CTpaHbl 3HAYUT
0b6X0ANTb M 3aTyleBbiBAaTb Kak pa3 CyTb fAena.

TeopeTuyeckas KpUTUKA MMNepuanusMa y KayTCKOro NoTOMYy WM He UMeeT HUYero
o6u4ero C MapkKCmM3mMoOM, MNOTOMY U roaMTCA TOJIBKO KaK Mnoaxoj K nponosBean Muypa "
eAMHCTBA C OMMOPTYHUCTAMU M COUMAN-WOBUHUCTAMU, YTO 3Ta KPUTMKA 0OXOAUT U
3aTylleBblBaeT KaK pa3 caMmble rny60K|/|e M KOpPeHHble npoTuBopevyna umnepumaansma:
NPOTUBOPEUYME MeXAy MOHOMONUAMA U CYWEeCTBYHWENn pAaoM C HUMM CBOBOAHOW
KOHKYpPEHUMEN, MexAy FUraHTCKuMKU «onepaumsamm» (MU FMraHTCKUMKU MpUbbIIAMK)
DMHAHCOBOrO KanuTana U «4eCTHOM» TOPrOB/IEN HA BOJIbHOM PbIHKE, MeXAy
KapTenamm u TpecTamMu, C OAHOM CTOPOHbI, M HEKAPTESIMPOBAHHOW MPOMbILIEHHOCTLIO,
C Apyron, u T.A.

COBEeplWEHHO TAaKOM Xe pPeaKLMOHHbIM XapaKTep HOCUT npecnoByTas Teopus
«yNibTpauMnepuannsma», COYMHEHHAA KayTCKuM. CpaBHUTE ero pacCyxheHue Ha 3Ty
Temy B 1915 roay c paccyxaeHuem robcoHa B 1902 roay:

KayTCKUN: «..He MOXeT NN TenepewHss UMNepuanncTckas noNauTUKa OblTb BbITECHEHA
HOBOW, Y/NbTPauMNepPUAIMCTCKOW, KOTOopas MOCTABUT Ha MecTO 6opbbbl HALMOHAbHbBIX
(MHAHCOBLIX KanuTaNnoB Mexay coboiw obuwyi 3akchnayaTauuio mupa
WHTEepPHAUNOHANIbHO-06bEeANHEHHbIM (MHAHCOBLIM KanuTanoMm? MojobHas HoBas dasa
KanutanM3ma BO BCAKOM Cjllyyae MbiCiMma. OCywecTBUMA JIM OHA, ANA peweHus 3TOro
HeT ewé AOCTATOYHbIX NPeAnoChIOK»118.

FobCoH: «XpPUCTMAHCTBO, YMPOYMBIIEECH B HEMHOIMX KPYMHbIX (eaepanbHbIX
uMnepusax, U3 KOTOPbIX KaxXAds uMmeeT psAA HEUUBUIN3O0BAHHBLIX KOMOHUM U 3aBUCUMBIX
CTpaH, KaXeTCs MHOMMM Haubonee 3aKOHHbIM PA3BUTUEM COBPEMEHHbIX TEHAEHUUUA WU
NPUTOM TakuUM pa3BUTUEM, KOTopoe Aano 6ol HGosbwe BCEro HaAexAbl HA MOCTOSHHbIN
MUP HA NpoOYHOW ba3ze WMHTepuMmnepuanmama».

YbTpaumnepuanm3mMoMm UaM CBepxuMmnepuann3mMom Hasean KayTCKuUA To, 4To obcoH
3a 13 neT A0 Hero HasBaJl UHTepUMMNEpUann3IMoM WU MeXayumnepuann3moMm. Kpome
COYMHEHUA HOBOIO MPEMyAporo cJioBeyka, NOCPeACTBOM 3aMeHbl OJAHOW NAaTUHCKOW
YaCTUYKK APYrow, MPOrpecc «Hay4yHoW» MbICIM Yy KAayTCKOro COCTOUT TONbKO B
npeTeH3nn BblgaBaTb 3a MapKCU3M TO, UYTO MOHCOH OnMUCbiBAeT, B CYWHOCTU, Kak
NvueMepue aHrIMACKUX NOMUKOB. Tocsie aHrno-6ypCKoW BOMHbI CO CTOPOHbI 3TOrO
BbICOKOMOYTEHHOIr0 COC/IOBUS Obi/I0 BMOJSIHE eCTeCTBEHHO HanpaBWUTb [J1aBHble YyCUIUSA
Ha yTelWeHWe aHMIUNCKUX MelaH M paboumx, NoTepsBWUX Hemasioe KOIU4YecTBO
yOUTBIMU B OXHOAQPUKAHCKUX CPpaxeHUaX U pacniavymBaBlIMXCA MNOBbIUEHMEM HaJIOroB
3a obecneyeHue bosiee BLICOKMX MNpUbbLIIEN aHMAMUCKUM GUHAHCUCTAM. M Kakoe xe
yTelleHne Morno 6biTh Nydlle TOro, YTO MMMNepuann3M He TaK MNoX, 4YTO OH 6/n30K
K UHTep- (UAn ynbTpa-) umnepuanuamy, cnocobHomy obecneymTb MOCTOSHHbIA MUP?
KakoBbl Obl HU 6bIIM bnarve HamepeHUs aHrIMNCKUX MOMWUKOB WAW CNAAEeHbKOro
KayTcKoro, Ob6beKTUBHbIA, T.€. AENCTBUTEJIbHbIM COLMASbHBIA CMbIC/T €ro «Teopumn»
OIVH U TONbKO OAMH: peaKuUMOHHeMlllee yTelleHMe MAacC HajexAaMM Ha BO3MOXHOCTb
NMOCTOSSHHOrO MUpa MpU KanuTanuMame MNoCpeacTBOM OTBieYEHUS BHUMAHUSA OT OCTPbIX
NPOTMBOPEUYUI U OCTPbIX MpobnemM COBPEMEHHOCTU M HanpaB/eHUs BHUMAHUA Ha
JIOXHble MepCneKkTUBbl KAKOro-TO AKOOb HOBOro byayllero «ynbTpaumnepuannima.
ObMaH Macc — KpoMmMe 3TOrF0 POBHO HMYEro HeT B «MAapPKCUCTCKOW» Teopuu
KayTckoro.

B camMoM jenie, AOCTATOYHO SICHO COMOCTaBUTb obuwen3BecTHble, HeccrnopHbie GakTbl,
yTobbL y6eauTbLCSA B TOM, HACKOMbKO JIOXHbI MEepCneKTWMBbI, KOTOpble cTapaeTcs
BHYWMTb HeMeuKUM pabouum (M paboumm Bcex CTpaH) KayTCKWA. BO3bMEM WUHAWMO,
WHAO-KMTal M KuTanm. U3BECTHO, YTO 3TU TPU KOJMIOHUA/NbHbIE U MONYKOJIOHWA/bHbIE
CTpaHbl C HaceneHuem B 6-7 COT MWIUJIMOHOB Ayl MOABEPrawTCA 3KCNayaTauuu
(MHAHCOBOIr0O KanuTana HeCKONbKUX UMNEPUANIUCTCKUX AepXaB: AHMAMM, dpaHuuu,
ANOHUN, COeAUHEHHbIX WTATOB M T.A. JONYCTUM, YTO 3TU UMNEPUANIMCTCKUE CTPAHbI
COCTaBAT COW3bl, OAWH MPOTUB APYrOro, C LeJbH OTCTOATb WIM pacWMpUTb CBOWU
BNAafEHUA, MHTEpechl U «Chepbl BANAHUA» B HA3BaHHbIX a3MaTCKUX FOCyAapcTBax.
3To 6yAyT «MHTEPUMNEPUANTMCTCKUE» WU «YJIbTPaUMNEpPUaIMCTCKMUE» COK3bI.
JlonyCcTuM, 4YTO BCE MMNEPUAIMCTCKUE AepXaBbl COCTABAT COW3 ANIA «MUPHOIO»
pa3fena Ha3BaHHbIX a3MaTCKUX CTpaH, — 3To byaeT
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«MHTEepPHAUMOHANIbHO-06bEeANHEHHBIM UHAHCOBLIM KanuTan». dakTUYeCKMe npuMepb
Takoro Cow3a UMeTCA B UCTOPUM XX BeKa, Hanpumep, B OTHOWIEHUAX AepxXaB K
KuTalw. CnpawvBaeTcCs, «MbIC/IUMO» JIN NPeANnoNoXUTb, NPU YC/IOBUM COXPaHeHud
Kanutanmima (a MMeHHO Takoe ycnoBue npeanonaraet KayTCKuMW), 4Tobbl Takue
COI03bl BbIIM HEKPATKOBPEMEHHBIMU? YTOObl OHU UCK/OYANN TPEeHUsA, KOHONIUKTH U
6opbby BO BCAYECKMX U BO BCEX BO3MOXHbIX (hopmax?

JlIOCTATOYHO ACHO MOCTABUTb BOMPOC, 4YTOBbl HAa Hero Henb3sA 6bIO AATb WMHOIO
oTBeTa KpoMme oTpuuaTenbHOro. W60 Npu KanuTaan3mMe He MbIC/IMMO MHOe OCHOBaHue
ans paspena chep BAUAHMA, UHTEPECOB, KOJIOHUM U Np., KPOME KaK YUYET Cunbl
YYACTHUKOB Aeniexa, Cuibl 0ble3KOHOMUYEeCKoW, (UHAHCOBOW, BOEHHOW U T.A4. A
cuna U3MeHsieTCA HeOAMHAKOBO Y 3TUX YAaCTHUKOB jefiexa, Mbo paBHOMEPHOro
PA3BUTUA OTAENbHbIX NPEeAnpPUATUN, TPecTOoB, OTpac/ien MPOMbILUIEHHOCTU, CTPaH Mnpu
KanutanmMime 6biTb He MOXeT. MonBeka TOMY Ha3aj [FepmaHusa 6bia Xankum
HUYTOXKECTBOM, €C/IM CPABHUTb €€ KANUTANUCTUUYECKYH CUIY C CUION TorjauHen
AHTIUK; TOxXe — SMOHUA NO CpPaBHEHUW C Poccuen. UYepe3 AeCATOK-APYrou nert
«MBIC/TUMO» NI MPEANOSIOXUTb, UYTOBbl OCTaNIOCh HEM3MEHHbIM COOTHOIIEHUE CUMbl MeXAy
UMNEPUANTUCTCKUMN AepxaBamMu? ADCOMOTHO HEMbIC/IUMO.

MO3TOMY «UHTEPUMNEPUANIMCTCKUE» WU «YNbTPAUMNEPUASIMCTCKUE» COH3bl B
KanMTanMCcTUYeCKON AENCTBUTE/IbHOCTU, a He B MOWIOA MelWaHCKon thaHTa3uu
AHIMJIMACKUX MOMOB WM HEMELKOro «MapKCUCTa» KayTCKoro, — B Kakow 6bl dopme
3TW COW3bl HM 3aAK/KWYAIUCL, B hOopMe SN OAHOM UMMNEPUASIMCTCKOM KOASIMUUKN MPOTUB
APYron UMNepuanMcTCKon Koanuuuum unm B (opme BCeobuero cowsa Bcex
UMNEPUANIMCTCKUX AEpPXAB — ABAANTCA HEM3DeXHO /Ullb «NepeapillkaMu» Mexay
BOMHaMM. MUpHble COW3bl MOArOTOBJSAKNT BOWHbI U B CBOW O4Yepeib BbipacTawT M3
BOMH, obycnoBnuMBas Apyr Apyra, poxaas nepemeHy (opM MUPHOM U HEMUPHOWM
60pbbbl M3 OAHOM M TOW Xe NOYBbl UMMNEPUANIMCTCKUX CBSA3EN U B3aMMOOTHOLIEHUN
BCEMUPHOI0 XO35INCTBA M BCEMUPHOW MOJUTUKU. A NPEMyApbid KayTCKUKA, 4YTOObI
YCNOKOUTHL pabouynx U NpUMUPUTbL UX C MepelwejunMmm Ha CTOPOHY bypxyasuu
couMan-woBMHUCTAMU, OTPbLIBAET OAHO 3BEHO €AMHOW Lenu OT APYroro, oTpbiBaeT
CeroAHAWHUNA MUPHLIM (U YyNbTpaMMnepuanucTCKUn — paxe
yNbTpa-yAbTPanMNepmnaancTCcKun) Co3 BCeEX AepxaB ANs «YCNOKOeHUsa» KuTas
(BCNOMHUTe nojaBneHne HOKCEPCKOro BOCCTAHMA) OT 3aBTpallHEro HEeMUPHOro
KOHOAMKTA, NOArOTOBAAWWEro Nociae3aBTpa OMNSATb «MUPHbLIN» BCeobwwuin cow3 ans
pasgena, aonycTtum, TypuMm U T.A. U T.4. BMeCTo XMBOW CBSI3U MepuoaoB
MMNEepUaINCTCKOro MuUpa U NepuoaoB UMNEPUASIMCTCKUX BOWH KAayTCKUM NpPenogHOCUT
pabouMm MEPTBYW abCcTpakuuiwo, 4YTOObl NPUMUPUTL MUX C UX MEPTBbLIMU BOXAAMU.

AMepuKaHel, XWnn B CBOeW «UCTOopuM AMMSIOMATUM B MeXAYHApPOAHOM pa3BUTUU
EBpOnbl» HaMeyaeT B NPeAUC/IOBMM Cleaylowme nepuoabl HOBEWWENn UCTopun
amnnoMaTtum: 1) 3pa peBonwunn; 2) KOHCTUTYUMOHHOE ABuMxeHue; 3) 3pa
«TOProBoro mmnepuanMama»1ll9 Hawmx AHeW. A OAMH MUCATEeNb AENUT UCTOPUIO
«BCEMUPHOM MONINTUKM» BenukobputaHum c 1870 roma Ha 4 nepuoga: 1) nepBbin
asmaTtckun (bopbba npoTmB ABMXEHUA Poccum B CpefHen A3MM MO HaMpPaBAEHUIO K
WHann) ; 2) abdpukaHckun (npubnusutenbHo 1885 — 1902) — 6opbba c dpaHumen
nm3-3a pasaena Appukn («dawopa» 1898 — Ha BOMOCOK OT BOWHbI C dpaHumen); 3)
BTOpoOM a3matckum (A0roBop C SAnNoHWEN NpoTUB Poccum) U 4) «eBPONeuCKumn» —
rnaBHbIM 0bpa3oMm nNpoTuB FepmaHunl20. «MoNMTUYECKUE CTbIMKM MEepesoBbIX OTPSA0B
pa3birpbiBaTCA Ha (UHAHCOBOW noyBe», — nucan ewé B 1905 r. 6aHKOBbLIN
«AeaTenb» Puccep, ykasbiBas Ha TO, Kak (paHUy3CKUA (GUHAHCOBLIM KanuTan,
onepupysa B UTanuu, NOAFOTOBAANA NOMUTUYECKUM COW3 3TUX CTpPaH, Kak
pa3BépTbeiBaNiacb 6opbba epmaHum u AHrAUKM M3-3a MNepcun, bGopbba BCex
€BPONenCcKUX KanuTasoB M3-3a 3alMMOB KUTaw M nNp. BOT OHa — XuBas
AENCTBUTENIbHOCTb «Y/JIbTPaUMNEPUASTUCTCKUX» MUPHBIX COW30B B UX Hepa3pbiBHOM
CBA3M C NPOCTO UMNEPUASTMCTCKUMU KOHPIUKTAMM .

3aTylweBbiBaHNE CaMbiX FAYyBOKUX MPOTMBOPEYU uMmnepuanmima KayTCKuMm, HeunsbexHo
npeBpatjawileecsa B NpuUKpalMBaHue uMmnepuannsma, He npoxoauTt beccnepHo M Ha
KPUTUKE MOMIMTUYECKUX CBOWCTB UMNepuasnusmMa 3TUM nucaTenem. Wmnepuannim ecTb
anoxa (MHAHCOBOIro KanuTana WU MOHOMOMIMMA, KOTOpble BCHAY HEeCyT CTpemNeHus K
rocnoAcTBY, a He K cBoboje. Peakums No BCEW SIMHUM MPU BCAKUX NOUTUYECKUX
nopsiikax, KpamHee ob6oCTpeHWe NPOTUBOPEYUA U B 3TOW obnacTm — pe3ynbTaT 3TUX
TeHAeHUUN. O0cobeHHO 060CTpsAeTCS Takke HaUMOHANbHLIAN FHET U CTpemieHue K
aHHEKCUsAM, T.e. K HapylWeHMsAM HalUoHaNnbHOM He3aBUCMMOCTU (MOO aHHeKCUa ecCThb
He 4YTO WMHOe, KaK HapylleHue camoonpepeneHus Hauun) . FunbhepAuHr cnpaBenvBo
oTMeYaeT CBA3b UMMepuanusma C 0b0CTpeHUeM HaLMOHaNbHOro FHéTa: «4YTo
KacaeTcsi BHOBb OTKPbITbIX CTPaH, — MUWET OH, — TaMm BBO3UMbIA KanuTan ycuiueaeT
NPOTUBOPEYUMS U Bbi3bIBAET MOCTOSAHHO pacTyllee CONpPOTUBJ/IEHWE HapPOAOoB,
Npobyxaawnmxcs K HaUMOHANIbHOMY CaMOCO3HaHWIO, NPOTUB NpPULIESNbLER;
COMPOTUBNEHNE 3TO JIEFKO MOXeT BbipaCTWU B OMacCHble Mepbl, HanpaBieHHble NPOTUB
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MHOCTPAHHOIO KanuTana. B KOpeHb PEeBOJIOLMUOHU3UPYHNTCA CTapble CouuanbHble
OTHOIUEHMA, pa3pyllaeTca ThicAYeneTHAA arpapHas 060cobneHHOCTb
«BHEUCTOPUUYECKUX HaLUA», OHU BOBIEKAWTCA B KanUTalMCTUYECKUA BOAOBOPOT. Cam
KanuTanuM3m Mmasio-fnomany AaeT MOKOPEHHbBIM CpeacTBa U crnocobbl Ans ocBoboxaeHus .
M OHM BBIABUIAWNT Ty LeNb, KOTOpas Hekorja npeacrtaBisanacb e€BPOMNEMCKUM HaLUAM
HauMBbICWIEW: CO3JaHNe eAWHOro HAaLMOHANbHOrO rocyAapcTBa, Kak opyaus
SKOHOMUYECKOW U KynbTYpHOU CBO6OAbI. DTO ABMXEHWE K He3aBUCUMOCTU yrpoxaeT
eBpOoNenckoMy Kanutany B ero Haubosiee LeHHbIX 061aCTAX 3KCnayaTauuu, Cynasumx
Haubonee b6necTaumMe NepcrnekTUBbI, U E€BPOMENCKUN KanuTan MOXeT YAepXUBaThb
rocrnoAcTBO, /JiMllb MOCTOSHHO YBe/UYMBASA CBOW BOEHHble CUbi»121.

K 3TOMy Hapo fobaBUTb, YTO He TONIbKO BO BHOBb OTKPLITHIX, HO W B CTapbiX
CcTpaHax uUMnepuanusm BefeT K aHHEKCUMAM, K YCWIeHUKW HaUMOHANbHOro rHéTa w,
CcnefoBaTeNbHO, TaKke K 0DOCTPeHU CONpOTUBMEHUs. Bo3paxas NPOTUB YyCUNeHUs
NONUTUYECKON peaKkuun MMnepuanm3moM, KayTCKUW OCTaBAsAeT B TEHU CTaBWWUK
0CObBEHHO HaCylyHbIM BOMNPOC O HEBO3MOXHOCTM €AMHCTBA C OMMOPTYHMCTaMM B 3NOXY
uMnepuanusma. Bo3paxas MNPOTUB AHHEKCUW, OH NpuUAAET CBOUM BO3PAXEHUAM TaKyl
thopMmy, KoTopas Haumbonee 6e3obupaHa Ans ONMNOPTYHUCTOB M BCEro nerye npuvemnema
ANSA HUX. OH obpawaeTcs HenocpeaCTBEHHO K HEeMEeUKOW ayAuTopuUM U TeM He MeHee
3aTylweBbIBAT Kak pa3 camoe BaxHoe W 310004HeBHOe, Hanpumep, 4YTO
dnb3ac-JIOTApPUHIUA SIBNAETCS aHHEeKCMeN FepMaHun. [NS OUEHKM 3TOro «YyKJIoOHa
MbIC/IN» KayTCKOro BO3bMEM npumep. JOMNYCTUM, SINOHEL, OCYXAAeT aHHEeKCUIo
SUAUMNNMH aMepuKaHuaMu. ChnpawvBaeTcs, MHOMME NM MOBepAT, 4YTO 3TO AenaeTcs U3
BpaxAbl K aHHeKCUsM Boobue, a He U3 XenaHUs CaMoMy AHHEeKTUPOBATb GUAUMMUHBI?
M He npuaéTca NU NpusHaTb, 4TO «bOpbbY» AMNOHUA NPOTUB AHHEKCUA MOXHO CYeCTb
WCKPEeHHEeN U NOSIMTUYECKU YEeCTHOM UCK/KYUTENbHO B TOM C/ly4yae, €C/iu OH
BOCCTAéT NMPOTUB aHHeKCUn Kopewu AnoHuen, ecnn oH TpebyeT cBoboAbl OTAeNeHUs
Kopeu oT dAnoHuu?

N TeopeTUYECKUN aHanu3 umnepuanusMa y KayTCKOro U ero 3KoHoMuyeckas, a
TaKXe MoJIMTUYECKAs KpUTUKA MMMepuannima HAaCKBO3b MPOHUKHYTbl abCoOIOTHO
HEeNPUMUPUMBIM C MAPKCU3MOM AYXOM 3aTYWEBLIBAHUA WU CrlaXMBaHWA CaMblX KOPEHHbIX
NPOTUBOPEYUA, CTPEeMiIeHMeM BO 4YTO Bbl TO HU CTaANI0 OTCTOATb pa3pyliawieecs
€AVNHCTBO C OMNMOPTYHM3MOM B €BPOMNENCKOM paboyeMm ABUXEHUU.

X. UCTOpuYyecKoe MeCTO umnepuaam3ima

Mbl BMAENM, YTO NO CBOEM IKOHOMUYECKOM CYWHOCTM MMNepuannusM ecThb
MOHOMONUCTUYECKUNA KanNUTaNM3M. YXKe 3TUM onpepensetTcs UCTOpUYeCcKoe MecTo
uMnepuanusMa, nbo MoHoMosusA, BbipacTawWas HA Mo4yBe CBOOOAHOM KOHKYPEHUUU U
UMEHHO U3 CBODOOAHOM KOHKYpPEHUUW, eCTb Mnepexol OT KanuTaucTuyeckoro k bonee
BbICOKOMY 0bWeCTBEHHO-3KOHOMUYECKOMY YKNaAy. Hajo OTMEeTUTb B OCOHOEHHOCTMU
yeTblpe FNaBHbIX BMAA MOHOMOJIUA WAX TJIABHbIX MPOSBAEHUA MOHOMOJIMCTUYECKOTO
KanuTanmM3ama, XapaKTepHbIX AN pacCcMaTpuvBaeMoOW 3MOXW.

Bo-NnepBbIX, MOHOMOAUSA BHIPOCAA U3 KOHLEHTPAUUU MPOU3BOACTBA HA O4YEHb BbICOKOW
CTyneHn eé pa3BUTUA. DTO — MOHOMOJMUCTCKME COW3bl KANUTANIMCTOB, KapTenu,
CWUHAMKATbI, TPeCTbl. Mbl BUAENN, KAKYW FPOMAAHYW POJSib OHM UrPaAnT B COBPEMEHHOW
XO3AWCTBEHHOM XM3HM. K Hayany XX BeKa OHM MNOAyYuauM nosHoe npeobnajaHuve B
nepefoBbIX CTPaHaX U eCcnu nepBble Warn no nNyTU KapTeanpoBaHUsA OblIM paHblie
nponaeHsl CTpaHaMM C BbICOKUM OXpaHUTenbHbIM Tapudpom (FepmaHusa, Avepuka), TO
AHMIMS C eé cucTemor CBODOOAHOM TOProB/M MoKa3asa Jivllb HEMHOrMM MO3Xe TOT Xe
OCHOBHOM (haKT: pOXAEHMEe MOHOMOAUMA M3 KOHLEHTpauuuM Npou3BOACTBA.

BO-BTOpPbIX, MOHOMONUN MPUBENN K YCUIEHHOMY 3axXBaTy BaXHEWMWWX WUCTOYHUKOB
Cblpbs, OCOBEHHO AN OCHOBHOWM, W Haubosee KaAPTEIMPOBAHHOW, MPOMbILIEHHOCTH
KanuMTaJMCTUYECKOro obuecTBa: KaMeHHOYrOJIbHOW U Xesie304eNlaTesIbHON.
MoHONnoNMcCTMYeCcKoe obnajaHve BaXHEMWMMM MCTOYHMKAMM CbipblX MATepuanoB CTpPaWHO
YBE/IMYMIO BNACTb KPYMHOrO KanuTasna M 0b60CTpWMIO NPOTUMBOPEYME MeXay
KapTeNMpoBaHHOW U HeKapTe/IMPOBAHHOW MPOMbILIEHHOCTbIO.

B-TpeTbUX, MOHOMONUA BbipoC/ia M3 HGAHKOB. OHW MPEBPATWIUCH U3 CKPOMHBIX
nocpeaHNYeCcKnx npeanpusTUA B MOHOMOJIMCTOB (MHAHCOBOIrO KanuTasna.
Kakux-Hubyab TpuU-nAaTb KpynHenwmx 6aHKOB NwboM M3 cambix MnepenoBbixX
KanMTaIMCTUUYECKUX HALUN OCYWECTBUIMN «JIMYHYI0 YHUIO» MPOMbILIEHHOr0o U 6aHKOBOIro
KanuTana, cocpefoTOo4YM/IN B CBOUX PyKax pacrnopsxeHwe Muaanapaamu u
MUANMApAaMM, COCTABAAWWMMM 6GOMbIIYH YACTb KanMTa/IOB M JEHeXHbIX AO0XOA0B Leson
CTpaHbl. ®MHAHCOBAA OJIMFAPXUsA, Hanarawwas rycTyl CeTb OTHOWEHUA 3aBUCUMOCTM
Ha Bce 6e3 WUCK/NYEHUS SKOHOMUYECKUE U MOJIMTUYECKUE YUYPexAeHUs COBPEMEHHOIO
bypxya3Horo obwecTBa, — BOT pesibedHenee NposAB/ieHNE 3TOW MOHOMOJUU.
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B-4eTBEPTbIX, MOHOMONUSA BbLIPOC/TA W3 KOJIOHWAJIbHOW MOJIMTUKU. K MHOTOYMUCJIEHHBIM
«CTapbiM» MOTMBAM KOJIOHWANIbHOW MOAUTUKU OUHAHCOBLIM KanuTan npubasun 6opbby
3a WUCTOYHWKWU Cbipbsi, 3a BLIBO3 KanuTtana, 3a «chepbl BAUAHUA» — T. e. chepsl
BbIFOAHBIX CAENOK, KOHLEeCCUA, MOHOMONUCTUYECKUX Npubblnern n np. — HaKoHel 3a
XO3ANCTBEHHYID TeppuTOopuio BooblWe. Korjga eBpoOMerCcKue AepxaBbl 3aHMMau,
Hanpumep, CBOWMWU KOJMIOHUSIMU OAHY AECATYW A0 ADPUKKU, KAK 3TO Obio ewe B
1876 roay, TOrga KoJMIOHMANbHAsA MOAUTUKA MOrfa pPa3BMBATbLCA HEMOHOMOJNCTUYECKMU
no Tuny, TaKk cKalaTb, «CBODOAHO-3axXBaTHOro» 3aHATWUA 3emenb. Ho koraa 9/10
ADpPUKM OKa3anmMcb 3axBayveHHoiMM (K 1900 roay), Korza BeCb MMp oOKa3asncs
nofenéHHeiM, — HacTynuna HemsbexHO 3pa MOHOMONLHOrO obnafaHWs KONOHUSMU, a
cnepoBaTesibHO, U 0CObeHHO 0b6oCTpeHHOM 60pbbbl 3a pas3aen U 3a nepeaen mupa.

Hackofbko 060CTpUN MOHOMOMUCTUYECKUMA KanuTaam3m BCe NPOTUBOpeYUs
KanuTanm3ama, obwensBeCcTHO. [lOCTAaTOYHO yKa3aTb Ha AOPOrOBM3HY M Ha THET
KapTenen. 3To oboCcTpeHMe NMPOTUBOpPEYUN ABNAETCA CaMOW MOry4vyen ABUraTesbHOWU
CUION NepexoAHOro UCTOPUYECKOro MNepuoAd, KOTOPbIM HAYanCAa CO BpPEeMeHU
OKOHYaTenbHoW nobeabl BCEMUPHOro (GUMHAHCOBOrO KanuTana.

MOHOMOMMM, ONMUFapXus, CTPEMIEHMS K FOCNOACTBY BMECTO CTpeM/eHMhA K cBoboje,
3KCnayaTauusa BCE 60/bWEero 4ynmcaa MasieHbKUX WM Cnabbix HauU Hebosblwown
ropcTKoOW boraTedumMx WIW CWIbHEAWWX Hauui — BCE 3TO MOPOAWSIO Te
OT/IMYMTENbHbIE YepTbl MMNepuanM3aMa, KOTOpble 3aCTaBAAT XapaKTepu3oBaTb ero
KaK napa3svTUYeCKUA WIM 3arHuBawWMi KanuTanu3m. Bcé bonee n 6osiee BbINMYKJIO
BbICTYNAeT, KakK OfHA W3 TeHAEHUWA uMmnepuanunima, co3ljaHue
«rOCYyAApPCTBA-pPaHTbe», FOCYAAPCTBA-POCTOBUMKA, OypXya3usa KOTOPOro XMBET BCE
bonee BbLIBO3OM KanuTana M «CTPUKKOM KYNOHOB». BbiN0O Obl OwWMBKOM AymMaTb, 4YTO
3Ta TEHAEHUMA K 3arHUMBAHUI UCKJYAET ObICTPbI POCT KanuTasu3ma; HeT,
OTAEeNbHble OTPAC/M MPOMBbILIEHHOCTU, OTAEeNbHble CNou bypxyasuu, OTAeNbHble
CTpaHbl NPOABNASAKNT B 3MOXY UMNepuanusma C OonblEen UAM MeHbWEW CWUION TO OAHY,
TO APYryl M3 3TUX TeHAEeHUMW. B LeNioM KanuTanam3m Hemsmepumo ObicTpee, yem
npexpe, pacTtéT, HO 3TOT POCT He TO/NIbKO CTAHOBUTCA BoOblEe bHonee
HepaBHOMEPHbIM, HO HepPaABHOMEPHOCTb MPOSABAAETCHA Takke B YACTHOCTU B
3arHMBAHUN CaMbIX CWIbHbBIX KanuTasom cTpaH (AHraus) .

NMpo ObLICTPOTY 3KOHOMMYECKOrO pPa3BUTMA MepMaHMM aBTOP WUCCAEAO0BAHUA O HEMELLKUX
KpynHbIX DaHKax Puccep roBOpUT: «He CJ/IMWKOM MeAJieHHbI Mporpecc npeabiaywen
anoxu (1848-1870) oTHOCUTCA K bBbICTPOTE PA3BUTUA BCEro X03AMCTBA [epMaHun u
B YAaCTHOCTU eé HaHKoOB B AaHHyw 3noxy (1870-1905) npubnuantenbHo Tak, Kak
bbICTpOTa ABUXEHUA MOYTOBOM KapeTbl A0OPOro CTaporo BpeMeHUM OTHOCUTCSH K
bbICTPOTE COBPEMEHHOrO ABTOMOOMAA, KOTOpPbIM HECETCA TaK, YTO CTAHOBUTCA
onacHbiM M Ana 6e33ab0THO uMAyWero newexojga M Aas CaMux eaylMx B aBToMobune
nmu». B CBOW oyepeib 3TOT HeOObIKHOBEHHO ObICTPO BLIPOCWMIA (MHAHCOBbLIA KanuTan
MMEHHO MOTOMY, 4YTO OH TaK ObICTPO BLIPOC, He MNpo4Yb nepenTn K bonee
«CMNOKONHOMY» 0OMAAAHUI KOMOHUAMM, MNOAJEXAWMMN 3axXBaTy, NYTEM He TOJbKO
MUPHBIX CpeacTB, Yy bonee 6oratbix Haumh. A B COEAMHEHHLIX LWITaTaX 3KOHOMUYECKoe
pa3BuTUE 3a NoC/efHWe pecAaTuneTus wno ewé ObiIcTpee, 4yeM B epMaHUn, U Kak
pa3 b6naroaaps 3ToMy napa3uTUYeCKUe 4YepTbl HOBEMWWEro amMepuKaHCKOro
KanuTanmMiama BbICTYNWIM 0CobeHHO sfpKo. C APYroM CTOPOHbI, CpaBHeHWe XOTs Obl
pecnybnMKaHCKOW aMepuKaHCKON bOypxyasum C MOHAPXMYECKOM SITOHCKOWM Wau
repMaHCKoOW MoKa3blBaeT, UYTO KpynHeuwee MOUTUYECKOE pa3sinive B BbiCWEN
cTeneHn ocnabndeTca B 3M0Xy uMnepuannsMa — He MNOTOMY, 4Tobbl OHO 6bL10 BOObLUlE
He BaxHO, a MOTOMY, 4YTO peyb UAET BO BCEX 3TUX CAy4vyasx o bypxyasum c
onpefenéHHbIMM YyepTamu napasvTusMa.

Nnony4yeHne MOHOMOJSIbHO-BLICOKOW MPUBLIIM KanuTaiucTaMu OJHOW U3 MHOIMX oTpacien
NPOMbILTEHHOCTU, OAHOM M3 MHOIMMX CTPAH U T.M. AAET UM DKOHOMUYECKYH
BO3MOXHOCTb MOJAKYMNaTb OTAe/bHble NPOC/OWKU pPaboymx, a BPEeMeHHO U JAOBOJIbHO
3HAUYMTENIbHOE MEHbUWWHCTBO WUX, MPUBAEKAS UX HA CTOPOHY bypxyasuu AaHHOM
oTpaciu WIN AAHHOW HALUUM NMPOTUB BCEX OCTalibHbIX. M YCUNEHHbIA aHTArOHU3M
UMNEPUANIMCTCKUX HaUMA U3-3a pa3fena mumpa ycunmBaeT 3TO CTpemieHue. Tak
co3jaeTcd CBA3b UMNepuasnsamMa C ONMOPTYHU3MOM, KOTOpas cCKasaslacb paHblie BCex
M Apye BCex B AHIAMM bnarogaps TOMY, YTO HEKOTOpble MUMMNePUaANIUCTUYECKUE YepTbl
pa3BMTUA Habnwaanuchb 34ecb ropa3fio paHbllie, Yyem B APYruX CTpaHax. HeKoTopble
nucaTenu, Hanpumep Jl. MapToB, NWHAT OTMAaxXMBaTbCA OT (GakTa CBA3U
uMnepmuanusma C ONnoOpTYHU3MOM B paboyem ABUXEHUN — (PaKTa, KOTOPLIA HblHE
0CcobeHHO cuNibHO bpocaeTca B rnasa, — NOCPeACTBOM «Ka3EHHO-OMTUMUCTUYECKUX»
(B Ayxe KayTCKOro v lMoMcMaHca) pacCyXAeHWW Takoro poja: Aeno NPOTUBHUKOB
Kanutanu3ama 6bino 6bl besHasexHo, ecnu 6bl MMEHHO nepeAoBOM KanuTanm3m BEN K
YCWUJIEHUI0 OMMOPTYHMU3MA WM eCNn Bbl MMEHHO Hawuydlle orJiaynmBaembsle pabouune
OKa3blBa/IMCb CKJIOHHbI K OMNMOPTYHU3MY U T.N. He HaAo O6OMaHbiIBATbCSA HACYET
3HAYeHUs TAKOro «ONTuUMM3Ma»: 3TO — ONTUMU3M HacyeT OMNMOPTYHU3MA, 3TO —
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ONTMMM3M, CAYXalMA K MPUKPLITUIO ONMNOPTYHM3Ma. Ha camMoMm xe Aene ocobeHHas
bbicTpoTa M 0CobeHHas OTBPATUTENbLHOCTbH PA3BMTMA ONMOPTYHM3MA BOBCE HE CAYXUT
rapaHTuen npo4yHou nobenbl ero, Kak bbICTpoTa pa3BUTUA 3/I0KAYECTBEHHOIMO HapbiBa
Ha 3[0POBOM OpraHM3Me MOXeT /UWb YCKOPUTb MPOPLIB HapbiBA, OCBOOOXAEHWUE
OpraHvM3Ma OT Hero. OnacHee BCEro B 3TOM OTHOWEHMM JI0AM, HE Xesawlue MOHATH,
yTo 6opbba C uMnNepuannsMom, ecsM OHa He CBfi3aHAa Hepa3pbiBHO C H6opbbon NpoTMB
onnopTyHM3Ma, eCcTb NycTas M nxuBas ¢pasa.

M3 BCero CKa3aHHOro Bbile 06 3KOHOMMYECKOMW CYUHOCTU uMNepuanni3ma BbiTeKaeT,
YTO ero NPUXOAUTCH XapaKTepu3oBaTb, KaK MEPexoAHbin WAM, BepHee, yMUPAWMIA
KanuTanm3m. Upe3BbldalHO MOYUYMTENbHO B 3TOM OTHOWEHUW, YTO XOAAUYUMU
c/ioBeYKaMn 6ypxyasHbIX SKOHOMWUCTOB, OMMUCHIBAKWWX HOBEUWWA KanuTasiv3m,
ABNANTCA: «NepenjeTeHne», «O0TCYTCTBME WU30/AUPOBAHHOCTU» U T.M.; 6AHKM CYThb
«MPeAnpuUATUS, KOTOpble MO CBOMM 3ajavyamM U MO CBOEMY Pa3BUTUI0 HE HOCAT YUCTO
YAaCTHOXO3ANCTBEHHOrO XapakTepa, a BCE 6osiee BblpacTalT U3 Chepbl YNCTO
YaCTHOXO3ANCTBEHHOrO peryanMpoBaHua». U TOT Xe camblii PuUccep, KOTOPOMY
npuHaanexaT nocjiefHue CfoBa, C Ype3BblMANHO CepbE3HbIM BMAOM 3asBNAeT, 4TO
«npeAcKasaHme» MapKCUCTOB OTHOCUTENbHO «0606WeCTBNeHUA» «HEe OCYLEeCTBUIOCH !

UTO Xe BblpaxaeT 3TO C/OBEYKO «rMepenseTeHne»? OHO CXBATbiBAeT JiMWb Haubonee
bpocawuytocs B rnasa 4epToyky MPOMCXOASWEro y Hac nepej rnasamm npouecca.
OHO noka3biBaeT, 4YTOo HabnwaaTenb nepeyncnsieT oTAesNbHble AepeBbsi, He BUAS
neca. OHO pabcCcku KonuUpyeT BHellHee, C/ydalHOoe, XaoTuyeckoe. OHO M30b6nM4aeT B
HabnwopaTene 4yenoBeka, KOTOPbLIA MOAABAEH CbipbiM MATEPUASIOM U COBEPLWEHHO He
pa3bupaeTcs U ero cCmbicie U 3HAaYeHUU. «CNy4yamHO nepenneTanTcCsas» BNAAEHUs
AKUMAMKU, OTHOWEHUA YACTHbIX COOCTBEHHUKOB. HO TO, 4YTO /NIeXUT B MOAKNAAKE
3TOro nepenjeTeHus, — TO, UYTO COCTABASieT OCHOBY €ro, ecTb W3MeHswwnecs
oblecTBeHHble OTHOWEHMA NPOM3BOACTBA. KOrjga KpynHoe npeanpusTue CTAHOBUTCA
FMraHTCKMM U NAAHOMEPHO, HA OCHOBAHUM TOYHOrO YYETA MACCOBBIX AAHHbIX,
OpraHM3yeT A0CTAaBKY MNepBOHAYa/lbHOMO CbIPOr0 MaTepuana B pasMmepax 2/3 wau 3/4
BCEro HeobXxoAMMOro ANs AeCATKOB MWIJIMOHOB HAcCeNeHus; Korga CUCTeMaTU4ecKku
OpraHM3yeTcCs nepeBO3Ka 3TOr0 Cbipbsa B Haumbonee ynob6Hble NMYyHKTb NPOM3BOACTRA,
OTAENEHHbIE MHOMAA COTHAMM M TbiCAYaMuM BEepCT OAMH OT APYroro; Korjga M3 OJHOro
LeHTpa pacnopsxawTcs BCeMW CTAAUAMM NoOCieAoBaTe/bHOM 06paboTKkM MaTepuana
BMNAOTb AO NONYYeHUs LeNnoro psasa pas3HOBUMAHOCTEM FOTOBbIX MPOAYKTOB; Koraa
pacnpepeneHne 3TUX NPOAYKTOB COBepwaeTCs MO OAHOMY MAAHY MexAy AeCATKAMU U
COTHSIMU MUJIMOHOB noTpebuTenen (COLIT KepocMHa M B AMepuKke U B epMaHuu
AMEPUKAHCKUM «KepoCMHOBbBIM TPECTOM»); — TOrjda CTAHOBUTCSH OYEBUAHBIM, 4YTO
nepei Hamu Hanuuo obobuecTBreHne NPOU3BOACTBA, a BOBCE He MPOCTOe
«nepenjeTeHne»; — 4YTO YACTHOXO3ANCTBEHHble U YACTHOCOOCTBEHHUYECKUe
OTHOWEHMA COCTABAANT 000M0YKY, KOTOpas yke He COOTBETCTBYET COAepXaHWuio,
KoTopasi Hen3bexHO AOJiXKHA 3arHMBaTb, €C/IM UCKYCCTBEHHO OTTSArMBaTb eé
yCTpaHeHuMe, — KOTOpas MOXeT OCTAaBaTbCSA B FHUWWEM COCTOSHUM CPABHUTESNIbHO
ponroe (Ha XyAOW KOHeL, eC/M M3sieyeHMe OT OMMOPTYHUCTMYECKOrOo HapbiBa
3aTAHeTCA) Bpems, HO KOTopas BCE xe HeudbexHo byaeT ycTpaHeHa.

BOCTOp)KEHHbII;I MOKJIOHHUK HeMeLKOoro wuMmnepuannima Wynbue-resepHul, BOCKIMLALT:

«ECnM B NocCnejHeM cyeTe PYKOBOACTBO HeEMeLKUMUM DaHKaMU NIEXUT Ha AWXUHE NuL,
TO UX AEeATEeNbHOCTb YyXe Tenepb BaxHee Ans HapoaHoro 6nara, 4yeMm AesTeNbHOCTb
6O/NbIWMHCTBA FOCYAapPCTBEHHbIX MUHUCTPOB» (0 «NepenneTeHun» H6aHKOBUKOB,
MUHUCTPOB, MPOMbILIEHHUKOB, pPaHTbe 3A4eCb BbirogHee no3abbiTb..) «..ECau
npoayMaTb [0 KOHLLA pa3BUTUE TeX TEHAEHUWN, KOTOopble Mbl BUAENU, TO
nonyyaeTcs: AeHexHbin KanuTan Hauum obbeanHEH B baHkax; GaHKM CBs3aHbl Mexay
cobon B KapTesnb; KanuTan Hauuu, WLYWWA NOMelleHUs, OTNAUACA B (QOPMY LLEeHHbIX
bymar. Toraa OCyWeCTBAAKWTCSA reHuanbHble cnoBa CeH-CMMOHA: «TenepelHsas
aHapxus B NPOM3BOACTBE, KOTOpas COOTBETCTBYET TOMYy (hakTy, UYTO 3KOHOMUYECKUe
OTHOWEeHUs pa3BepTbiBANTCA 6e3 eAMHO0bpa3HOro perynMpoBaHUsA, AOJIXKHA YCTYNUTb
MeCTO opraHmM3auuu NpousBoACTBA. HanpaBAATb MPOU3BOACTBO OyAyT He
M30/IMPOBAHHbIE MpeanpuHUMaTeNn, He3aBUCUMble APYr OT Apyra, He 3Hawuwme
DKOHOMUYECKUX NoTpebHoCTen nwoaen: 3To Aeno byaeT HAXOAUTbCA B pyKax
M3BECTHOr0 COLUMANBHOIMO y4ypexaeHus. LeHTPanbHbIA KOMUTET YyMNpaB/ieHUs, UMenlui
BO3MOXHOCTb 0603peBaTh WWPOKYW 06/1aCTh COLMANBHON 3KOHOMUM C bosiee BbICOKOW
TOYKU 3peHus, byaeT perynupoBaTh eé TakK, Kak 3TO MOMe3HO ANA Bcero obuecTBa
M nepepaBaTh CpeACTBA NPOU3BOACTBA B MOAXoAswMe ANs 3TOro pyku, a B
ocobeHHOCTU byaeT 3ab6OTUTHCHA O NOCTOSHHOM FapMOHMU MexAy MPOU3BOACTBOM U
notpebneHneM. ECTb YUYpPeXAEHUs, KOTOpble BKAWYUAM U3BECTHYI OpPraHM3aumi
XO03SINCTBEHHOIrO0 TpyAa B KPyr CBOMX 3ajay: H6aHku». Mbl ewé panekun oT
OCYIIEeCTB/IEHUS 3TUX C/IoB CeH-CUMOHA, HO Mbl HAXOAUMCSH yXe Ha NyTU K UX
OCYWEeCTB/IEHNI: MAapKCU3M MHa4ye, 4yeMm MpPeACTaBnsan ero cebe Mapkc, HO TONbKO NO
thopme uHaue».122
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Heyero ckasaTb: XoOpollee «OnpoBepxeHue» MapKca, pAenawee war Hasajn oOT
TOYHOMO HAy4yHOro aHanams3a Mapkca K jorajke — XOTA W FeHUanbHOW, HO BCE xe
TONbKO poraake, CeH-CuMMOHA.

C.IN. Kapa-Myp3a PaboTa B.WU. JleHMHa «MMnepunann3im Kak BbiCllafa CTaaus
Kanntaam3ima»: CcoBpeMeHHOe Nnpo4yTeHue

1. Tpya B.W. JleHMHA «MMMepuanvM3Mm Kak BbiCas CTaauMsa KanuTanusma» (panee
«MMnepmnanmsm..») HanucaH B 1916 r. B Lopuxe u HaneyataH B cepeaunHe 1917 r. B
MeTporpage. Ero BHMUMATENbHOE M3YYEHUE WCKINYMTENbHO BAXHO AJA HAC CEerofHA
ANns obCyxXAeHUs U MOHMMaHus creaylwmx npobnem:

— CTeneHb ajJeKBaTHOCTW rJiaBHbIX Moaenen mMapkcuama (MOSIMTIKOHOMUSA,
MCTOPUYECKUN MaTepuasusMm, posib NposieTapuaTta) B aHasu3e pas3BUTUA U Kpu3uca
KanuTanuima;

— npupoaa pPyCCKOW PeBOMOLUN U NPUYUHBI PACKoNa POCCUNCKOrO JIeBOrO ABUXEHUS B
1917 r.;

— Kpax ojuuManbHOW COBETCKOW WAEOJIONMA U MUPOBOIO JIEBOMO ABUXEHUS B KOHLE
XX BekKa;

— NepcneKkTuBbl NOCTpPOEeHUA pHHOHHOﬁ 3KOHOMUKU Ha Tepputopun CCCP;
— AOKTpPUHaA rnobanvMsaumm M ee uaeonornvyeckoe NpUKpbITHE.

2. «WMnepuanusm..» oTpasua BTOPOW MiaH B npouecce nNpeoposeHns B.W. JI@HUHbIM
PaMOK KJIACCMYECKOro MapKCM3Ma M pa3BUTUS NpeacTaBieHUN, MPSAMO Kacawwmxcs
CYAbObl NepudepuinHbiXx CTPaH MUPOBOW CUCTEMbl. B AOMOJSIHEHME K COBEpWeHHOMY B.W.
JNleHuHbIM paHee (nocne peBonwuum 1905-1907 rr.) oTXoAy OT MapKCUCTCKUX
npeAcCTaBNeHUA O KPeCTbAHCTBE, «UMNepuannim..» CTasl HeobXOoAWMbIM U AOCTATOYHLIM
6nokoM ans BbIPABOTKM yyeHuUss 006 aHTUKANUTAIMCTUYECKON PEeBOJIIOLUN B
KpPeCTbSIHCKON CTpaHe, NpuMyYeM PeBOJIOLUUM «B OAHOWM CTpaHe» — BHE 3aBUCUMOCTM OT
yyacTus B HeW nposeTapuata pasBUTbIX KANUTAIMCTUYECKUX CTpaH. Takum obpasom,
«MMnepuanusm..» ABNAETCA TEKCTOM, MNPeACTABAANWMM AAPO JIEHUHU3MA KAK HOBOW
Teopun peBoJIOLMN .

3. M3AaHHbIM B Poccum netoMm 1917 r., «UMnepuanusm..» yxe He Mor ObiTb
BHUMATENIbHO NPOYUTAH U 0bCykaeH M3-3a OYypHbIX COOLITUM MOMEHTA, MHA4ye b6bl OH
Bbi3BaJl JOMOSHUTENbHYID OXECTOUYEHHYH KPUTUKY CO CTOPOHbI OPTOAOKCasbHbIX
MapKCuUcToB B PCAPM cBepx ToW, KoTopas bbina HaleneHa Ha AnpesibCKue Te3UCHI.
MpuMeyaTesibHO, 4YTO B 3TOM Tpyae B.W. JleHMH He BCTynaeT B MOMEMUKY C
NMONOXEHUAMU MAPKCU3Ma U AaXe He YMNOMMHAeT BaxHbIX ANA TeMmbl paboT, B KOTOpPbIX
Takas nonemuka mmeeT MecTto (P.Jllokcembypr, «HakonneHue kanutana», 1908).

B CcoOBeTCKOM obluiecTBoBefeHUM «UMnepuanusm..» bbln aaH HealekKBaTHO, U ero
noteHumMan B 6opbbe 3a KyNbTYpHYH FeremMOHWl COBETCKOro CTpos He 6bin
MCNoNib30BaH. CerojHs 3TOT TPYA, NOYTU MOSHOCTbLI ONUpawILMNUCA Ha PaboThl
BUAHbIX 3amnafHblX 3KOHOMUCTOB, MOXeT ObiTb MPUBAEYEH ANl AUCKYCCUU MO
NPUHLUUNNANBbHBIM BONPOCAM HblHElWHeNn pedopmbl B Pd. OH COAEPXUT XOPOLIOo
noaobpaHHbie M MU3NOXeHHble haKTUYecKue CBeAEHUS U apryMeHTbl, NoKa3biBawiume
YTONMUYHOCTbL MJIAHOB BCTpPauMBaHuA Pd B AAPO «r/obanbHOro KanuTanusma». TPya
LeHeH TeM, 4YTO obHapyxMBaeT OYEBUAHOCTb 3TOM HEBO3MOXHOCTU YyXe B Hayane XX
Beka, Korjga BO3MOXHOCTEN BCTPOMUTLCA B AAPO KANUTANMCTUUYECKOU CUCTEeMbl Oblio
bonblue, yem ceromHs.

4. C TOYKM 3pEHUA HaWWUX HbIHEWHUX 3aMpPOCOB MpeACTaBJ/IEHHAsA B «WMNepuannime..»
KapTWUHa HenojiHa — B HeM MpoLecc CO3AAHMA MUPOBOM CUCTEMbl KanuTanumsma
NMoKa3aH MOYTM UCKJKYUTESIbHO «M3 MeTpPOonosnm». BHe pacCMOTPEeHUs OCTanocCh
(hopMMpOBaHNE COLMANTBHO-3KOHOMUYECKUX YKNAAOB U CTPYKTYp nepudepumiHoro
KanMTanm3ma B 3aBUCUMMbIX obwecTBax. BCKOJIb3b KacasCb 3TOW npobnemb, B.W.
JIeHWH, B OCHOBHOM, NpoOAONXaeT C/efoBaTb MOAenuM Mapkca. B 3TOWM 4yacTu Tpya,
HanucaHHein B 1916 r. B Lopuxe, yxe ycTapen No CpaBHEHUI C AMNpesbCKUMU
Te3ncamm n Tem bonee c nonuTudeckom dunocopmen B.U. JleHMHA, OTPAKEHHOW B
ero npakTuyeckonm paboTte nocne anpens 1917 r.

5. Mepenay K 0B6CYXAEHWM0 HEKOTOPbIX KOHKPETHbIX MOJIOXEHUN.

5.1. Kak M3BEeCTHO, MU 601 bWNHCTBOM MAapKCUCTOB Hayasna XX Beka, u BAUATENIbHON
4aCTbld MapKCMUCTOB KOHLA XX BeKa 6b110 MPUHATO NOJIOKEeHne MapKCa O TOM, YTO
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NpPoxXoxJjeHne BCeX CTpaH 4Yepe3 (GopMmauuio Kanutaam3ma HeusbexHo. OroBOPKWU

Mapkca O BO3MOXHOCTM POCCMM, ONMPasACb Ha KPeCTbAHCKYW ObOIWMHY, MWUHOBATHb
«KaBAMHCKUE ylleNbA» KanutaamM3ma, TaK U OCTa/IMCb Ha YPOBHE He MOJYyYUBIIUX
06bACHEHMA NpeAuYyBCTBMIA MapKca — OHM MNpPaKTMYECKM M He obcyxaanuch A0
nocnegHero BpemMeHu, M B.WU. JIeHUH Ha HUX NpeanoyYmTan He onupaThbCs B
nonnTuyeckux pebarax.

BO3bMEM KAHOHMYECKUN TEKCT MapKCu3ma. MapKC nucan B NpeamciioBMM K MnepBomy
u3gaHuiw «KanuTtana»: «MpeiMeTOM MOero uUcciejoBaHUA B HacTosuen paboTe
ABNAETCA KanUTaJIMCTUYECKUN crnocob npon3BoACTBa U COOTBETCTBYWUMUE eMy
OTHOLIEHUS MPOU3BOACTBA U ObMeHa. KNacCUMUYeCKOMW CTpaHOM KanuTaim3ma sBASeTCSH
JO CUX MOp AHIAMA. B 3TOM NpuUUYMHA, MOYEMY OHA CJAYXUT FNaBHOW WAOCTpauuen
ANS MOMX TeopeTuMyeCKux BbIBOAOB.. CylecTBeHHA 34eCb, CaMa no cebe, He bonee
WNM MeHee BbiCOKAA CTyMeHb pa3BUTUA TeX oblecTBEeHHbIX aHTaroHM3MOB, KOTOpble
BbITEKaT U3 0bWMX 3aKOHOB KanuUTaIMCTUUYECKOro Npou3BOACTBa. CylleCTBEHHb CaMmu
3TW 3aKOHbl, CaMW 3TU TEHAEHUUU, AENCTBYHWUME U OCYUECTBAAWWMECS C Xene3HOW
HeobxoanMocCTbi. CTpaHa, MNpoMbilieHHO bonee pa3BuMTas, NoKa3biBaeT MeHee
pPa3BMTON CTpaHe NUllb KapTUHY ee COBCTBEHHOro byayuero».

B.M. JIeHWH MoKa3biBaeT, MPAMO He yTBepxaasd, 4YTO Mepexoj KanuTanuMima B CTaAMUK0
uMnepuanusma caenan Takoe pa3BUTUE MUPOBOM CUCTEMbl HEBO3MOXHbIM — XOTA Obl
NOTOMY, 4YTO MOHOMOJIUN «LEHTpa» 3aB/aAeBalwT UCTOYHMKAMU CbipbS BO BCe MUpe,
npecekas TeM CaMbiM BO3MOXHOCTb PA3BUTUS «TY3eMHOro» Kanutaamsma. OH nuweT:
«KOHUEeHTpauMs gowna A0 TOro, YTO MOXHO MPOM3BECTU NPUBNU3UTENbHBIN Yy4eT BCeM
MCTOYHUKAM CbipblX MaTepuanoB (Hanpumep, Xene3HOpyAHble 3eMnn) B AAHHOW CTpaHe
M aaxe, Kak yBUAUM, B psAe CTpaH, BO BCeM MUpe. TAKOW y4yeT He TOJIbKO
NPOU3BOAUTCA, HO 3TU UCTOYHMKM 3aXBaTbIBAWTCH B OAHU PYKU TUrAHTCKUMMK
MOHOMONUCTUYECKMUMU cow3amn» (c. 320)123.

Bonee TOro, Mo Mepe pa3BUTUSA KaNUTaAIM3MA BO3MOXHOCTU €ro BO3HUKHOBEHUSA WU
pa3BUTUSA BHE MeTPONOSMM COKpawawTcs. B.WU. JIeHUH NuweT: «YeMm Bblue pa3BUTUE
KanuTanmM3ama, 4Yem CuiibHee YYBCTBYeTCS HeAOCTaTOK Chipbf, Yem ocTpee
KOHKYPEHUMS M MOroHsA 3a UCTOYHMKAMU Cbipbsi BO BCE MUpe, TeMm oTyasHHee bopbba
3a npuobpeTeHne konoHun» (c. 380)124.

B AeNCTBUTENbHOCTU, pa3BUTUE «Ty3eMHOrO» KanuTaiM3Ma npecekanocb 3anajom
yXe Ha NnepBOM CTaAMM KONMOHWA/IbHLIX 3aXBaTOB, MO0, MO BbiPpAXEHUIO
K.NleBu-CTpocca, «3anaj MocTpoun ceba M3 maTepuana KOMOHUM». OH U3bAA U
YaCTMUYHO BbIBE3 M3 KOJIOHUMMA TOT «MaTepuan», U3 KOTOPOro MOr ObiTb MOCTPOEH
MECTHbIM KanuTanusm. OaHako M B 1916 r. KoHcTaTauus 3Toro ¢akTa b6bna menom
OYeHb BaXHbiIM — Bejb nnbepanbHas MHTEN/IMFEHLUUS BCEro mMuMpa He nNpu3HaeT ero Ao
cuMx nop.

CaMm xe B.M. JIeHMH NPUMBOAMT Ha C. 373 jaHHble, NOKa3blBawWwMe, 4YTO ykxe B XIX
BeKe 3eMmeNibHasi COHBCTBEHHOCTb B AbdpuKke, MONUHE3UU U ABCTpanuU 6blia nNpucBOeHa
3anafHbIMU KOJNIOHUANbHBIMA AepxaBaMU MPaKTUYECKU MOJIHOCTbI, a B A3uM — Ha 57%.
be3 3eMe/ibHOWM COHCTBEHHOCTU HALMOHANILHOIO MPOU3BOACTBEHHOIrO KanuTaamima
BO3HUKHYTb He MOrfno. Ho npucBOeHWe 3emesibHOW COOCTBEHHOCTWU B KOJIOHUAX
NPOUCXOAUNO A0 CTAaAUU UMMNepuanuima U, XOTS OHO U 3aBepuwnioCb B 3MOXY
uMnepuanusMa, He CAYXUT ero cneunmduyeckuMm NpPU3HAKOM.

Takum obpa3om, U3 «UMnepuanuima..» NPsAMO BbiIT€KaN BbIBOAL, YTO yxXe B Hadane XX
BeKa BCSAKAA BO3MOXHOCTb WHAYyCTpuUanusaumm U MOAEPHU3ALMM Ha NyTaX
KanuTanuM3ama ANs Tex CTpaH, KOTopble He nonaaM B COCTaB MmeTpononuu, bbina
yTpayeHa. UX yaenom crtana cnabopa3BUTOCTb. EAUHCTBEHHOW BO3MOXHOCThIO
obecneynTb YyCNnoBMA A8 CBOEr0 3KOHOMWUYECKOrO0 WM COLMaNbHOIO pa3BuUTUA AN
Takux CTpaH Morna AaThb TosbKo bonbwasa (Mo CcyTu agesna UMEHHO MUpoBas)
aHTUKANUTanMCTUYeCcKasa pesBosouMA. Kak nokasana npakTuka, nJoAaMu TaKown
peBoNUUN, KOTOopas U NpoKaTunacb Mo MUPY B NepBOW MOMOBUHE XX BeKa, CMOrau
BOCNO/b30BATbCSA W HEKOTOpble CTpaHbl, OCTaBWLIMECH B «J/lIOHE KanuTanu3ama». 3anaj
6bl1 BbIHYXJAEH AaTb MM TaKyild BO3MOXHOCTb B YCJIOBUAX XOJIOAHOW BOWHbI U3
NONUTUYECKUX COObpaXeHUn .

0Ocobbli cnyvyam npeacTaBnsieT Kutah, KOTOpbLIM YCMNewHo WUCnonb3yeT Ans
WHAYCTPUAIN3aLUUN U MOAEPHU3AUUN PAL UHCTUTYTOB Kanutanusma bnarogaps
JOCTATOYHOM MNOJNIUTUYECKOW U KYJbTYPHON HE3aBMCUMOCTM OT METPONOSIMU MUPOBOIO
KanuTanmM3ma. Takas BO3MOXHOCTb TaKXe JaHa eMy MUPOBOW aHTUKANUTaIMCTUYECKOW
peBonUMEA U AJUTENbHbBIM CYWECTBOBAHWEM jlareps couuanuMsma.

5.2. B.W. JleHUH B «MMnepuanmsme..» MNPUBOAUT MHOIMO AaHHbIX O MacwTabax M3bATUS
pecypcoB M3 3aBUCUMbIX CTpPaH (MHAHCOBBIM KanuTasom 3anaja, TO eCTb He yepes
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SKBMBANIEHTHbIN OOMEH Ha pblHKE TOBAPOB: «Jl0X0J4 pPaHTbe BMNSATEPO MNPEBLILAET AOXOA
OT BHEllHe TOProB/M B CaMOMW «TOProBoW» cTpaHe mupal!» (c. 398). «HapoaHbIn
aoxon AHrnAum npubnusutenbHo yasowncsa c¢ 1865 no 1898 r., a poxopd «oT
3arpaHuubl» 3a 3TO Bpems BbIpOC B AeBATb pa3» (c. 403).

3TU [AAHHble ONPOBEPrawT BaXHYW ANl MAPKCUCTCKOW NOJIMTIKOHOMUU MOAENb
KanMTanMCcTUYeCKOro BOCNPOU3BOACTBA KaK UWUKNA, CXOAHOrO C LMKJIOM WUAeasbHOWM
TensoBOM MalWHbl KapHO, B KOTOPOM MPOUCXOAUT SKBMBAJIEHTHbIM O0bMeH ToBapamu u
JeHbramu. Mpu 3TOM NPOCTOe pacliMpeHHoe BOCNPOU3BOACTBO obecneymBaeTcs
B/IOXEHMEM YaCTWU NpubbIIM OT UCMOIb30BaHUSA 4YyAeCcHOro ToBapa, aHaJIorMYyHOro
TON/MBY B TEMNOBOW MawMHe — paboyen cunbli. B 3TOM MOoAeNU NepBOHAYasibHOE
HakonneHne (NepBOPOAHLIN Fpex KanuTanusama) CAYXKUT NUllb UCXOAHbIM TONYKOM AN
3TOW MallMHbl, KaK B HbIOTOHOBCKOW MeXaHWKe BOr-4acoBUWK, 3aBejWMiA OAUH pas3
NPYXMHY 4aCOB-MUPO3AaHUSA.

3Ta MoAenb PaCWWPEeHHOro BOCMPOM3BOACTBA NIErMTUMUMPYET COBPEMEHHbI
KanuTtanuim, ubo npeAacTaBnfeT HbiHellHee NoTpebuTenbCckoe 6narogeHcTBMe 3anaza
KaK CNneACcTBME COBMECTHbIX YCUMAUWA ero paboumx v npeanpuvHuUMaTenen, KoTopble
TONbKO U NpeAcCTaB/ieHbl B LMKAEe BOCMPOM3BOACTBA. B.WU. JIEHMH, NPAMO 3TOro He
roBops, MOKa3blBaeT, YTO B LMK/ PACWMPEHHOr0 BOCMPOU3BOACTBA 3KOHOMUKMU
3anaja HenpepbiBHO BMPLICKMBAKWTCA OFPOMHbIE CpeACTBa M3BHe. Mo cyTu, B.W.
JIeHUH 34eCb WNNKCTPUPYET BbLIBOAbI P.JllokCcembypr.

B pa60Te «HakonseHne kanuTtasa» OHa o6pamaeT BHMMaHMEe Ha TaKoe ycCsioBue
aHasin3a Kanutasau3ima, KOoTopoe BBeNn MapKC B «Kanutane»: «C Lesibld paCCMOTPETb
06BbeKT Hawero UcCcrnefoBaHMs BO BCel nosHoTe, CBOOOAHbBIM OT ncKkaxawiero
BIUSHUSA MOBOYHBIX obcToATENbCTB, Mbl npeacrtaBuMm BeCb MUP B BUae
OJHOWN-eAMHCTBEHHOW Hauuu u npeanonoXnum, 4YTO KanntTaanctmyeckoe npomsBoaCcTBO
YCTAaHOB/1eHO NoBCeMeCTHO U BO BCeX OTpacnax NpPOMbIWIEeHHOCTU» .

3TO NpeAnosioXeHMe, KakK oTMeyaeT Po3a JilokcemMbypr, He MPOCTO NMPOTUBOPEYMUT
penCcTBUTeNbHOCTM (Y4TO OYEBMAHO), OHO HeMpuemsemMo ASis CaMoW Moaenu Mapkca u
BeAeT K JIOXHbIM 3aKloyeHusM. TO eCTb, BBOAA €ro, MapKC WUCK/KWYaeT U3 MOAenwu
(hakTop, KOTOpLIA SIBASIETCS MPUHUMMNMANIBHO HEOoOXOoAMMbIM AN CyweCTBOBaHUS TOWU
CUCTEeMbl, KOTOpPYW ONuChiIBaeT MoAesb. MBO oKasbiBaeTCsA, UYTO UMK pPaCWUPEHHOrO
BOCNPOU3BOACTBA He MOXeT OblTb 3aMKHYT TOJIbKO bnarosaps TpyaAy 3aHATbIX B HeM
paboumx, 3a cyeT UX NpubaABOYHOM CTOUMOCTWU. [NSi HEro HeobXOAUMO HenpepbiBHOE
npuBneYyeHne pecypcoB M3BHE KANUTANIMCTUYECKOW cucTembl (U3 pepeBHU, U3
KOMIOHUM, U3 «TpeTbero mupa»). [esl0 HUKAK He OrpaHN4YMBaETCH «MNepBOHAYANbHbIM
HaKkonneHnem», OHO He MOXeT OblTb «NepBOHAYaNibHbIM» WU AOJIKHO WATWU MOCTOSHHO.

B cBoell KHuUre P. JloKCemMbypr noKa3biBaeT, BO-MEPBbIX, YTO AJA MpeBpaleHns
npnb6aBOYHON CTOUMOCTU B PeCYpChbl PaCWIMPEHHOrO0 BOCMPOU3BOACTBA HEOHXOAWMbI
MOKynaTenu BHe 30Hbl KanuTanu3ima. Beab paboune npou3BoAAT NpubaBOYHYH
CTOMMOCTb, KOTOPYW MPUCBAMBAEeT KAanNuUTaJIMCT, B BUAE TOBAPOB, A He AeHer. 3Tu
TOBapbl Hajo euwe nNpoaaTb. OYEBUAHO, UYTO PAabOTHUKKU, 3aHATble B
KanuTaMCTUYECKOM MPOU3BOACTBE, MOIYT KYNMUTb TOJIbKO TaKylw Maccy TOBapoB,
KoTopas Mo CTOMMOCTM paBHa CTOMMOCTM UX COBOKYNHOW paboyen cunbl. A TOBapsl,
B KOTOpPLIX OBelecTB/lieHAa NpubaBoYHAss CTOUMOCTb, [AOJIXEH KYNMUTb KTO-TO APYroOw.
TONbKO TaK KanuUTaJUCT MOXeT peasn3oBaTb NpuBABOYHYW CTOMMOCTb, ObOMEHSIB ee
Ha CpeAcTBa AN PACWMPEHHOro BOCMPOU3BOACTBA. DTOW TOProBfieln 3aHUMaeTCs
KOMNpajopckasa bypxyasus BHe 30Hbl KanuTanau3ma. Takum obpa3om, caenaHHoe
MapKCcoM MNpeAnosioXeHMe, UYTO KanuTaM3M OXBaTWil BeCb MUP, MNOMNPOCTY
HEBbINOJIHUMO — TAKOIr0 KanuTaivM3Ma He MOXeT CYWeCTBOBaTh.

BO-BTOPbIX, KaK nuuweT P. JiokcemMbypr, «KanutaiucTuiyeckoe HakKonjeHue 3aBUCUT
OT CpeACTB NPOU3BOACTBA, CO3JaHHbIX BHE KanUTaJIMCTUYECKOM CUCTEMbI...
HenpepbiBHbIM POCT NPOU3BOAUTENIbLHOCTU TpyAad.. TpebyeT HeorpaHUYEeHHOro
MCMNONb30BaHUA BCEX MaTepuasoB U BCeX PecypCcoB MOYBb M MPUPOAb B LLESIOM.
CYWHOCTb M Cnocob cyuecTBOBaHUA KanuTanuM3mMa HECOBMECTUMbl HU C KaKuUM
orpaHuyeHneM B 3TOM MJiaHe.. HauMHas C MOMEHTA CBOEro 3apoXAeHuMs Kanutan
CTpemMuncsa npuBiedyb BCe MNPOM3BOACTBEHHbIE pecypcChl BCEero Mmpa. B cBoem
CTpem/ieHuMM 3aBNAAEeTb FOAHbBIMM K 3KCNayaTauuum NPOU3BOAUTENbHbIMU CUNaMU,
Kanutan obwapuBaeT BeCb 3eMHOMW Wap, W3BNeKaeT CpeacTBa NPoM3BOACTBA U3 BCeX
YroJIKOB 3emnu, AobbiBas uUx Mo COBCTBEHHOW BoOJie, CUION, U3 0bUWeCTB CcambiX
Pa3HbIX TUMOB, HAXOAAWMXCHA HA BCEX YPOBHAX UMBUIN3ALUU» .

5.3. MoboYHbIM CNeACTBUMEM U3 NPUBEAEHHbIX B «MMnepuannsMe..» AAHHbIX 06 U3BATUU
LEHTPOM KanuTanusMa pecypcoB nepudepum SBNAETCHA HEABHbLIA BbIBOA O TOM, YTO
pabouynin Knacc nNpoMbIWIEHHO Pa3BUTLIX CTPaH 3anaja He SABASETCHA PEeBOJIOLMOHHLIM
knaccom (CTporo roBopsi, He sfABASAETCHA W NposieTapuMaToM). 3TO — BaxHas
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npeanochiika A8 NPeojosieHUs MPUCYLIero MapKCU3My MeCCUaHCKOro OTHOWEHUA K
NpomblllieHHOMY npofieTapuaTty u ybexaeHus B TOM, 4YTO NiUllb MUPOBAs nposieTapckas
peBOMLUA MOXET CTaTb MOTOPOM OCBODOOXAEHUA HAPOJOB OT KanUTalMCTUYECKOU
3KcnayaTauuu. MNpeoaoneHne 3TOro nocTtynarta 6bi10o ycnoBuem And CO34aHUA
JIEHWHCKOW Teopuu peBoLMU, a 3aTeM U AN COBETCKOro npoekTa.

JTon Teme B «MMnepuannisMe..» yAeneHO O4YeHb bosiblioe BHMMAHME. B page MecT
roBOpPUTCHA, C OBWbHLIM LUTUPOBAHMEM 3aNafHbiX 3KOHOMUCTOB, O MepemeleHuu
OCHOBHOM Macchl PM3MYeCcKOro TpyAa, B TOM UYUCNE MPOMbILIEHHOr0o, M3 3anajaHoMu
EBpOMbl «HA NJeYn TEeMHOKOXEero uyesioBeyecTBa». MpuBoaAaTcs aaHHole (c. 403) o
COKpalleHUM YUCNeHHOCTU paboumx B AHraum (15% Hacenenus B 1901 r.) m o uucne
paHTbe, MO CBOEMY NOPSAAKY CpaBHUMOM C 4ucaom paboumx (1 MAH. paHTbe NpPoOTUB
4,9 MNH. pabouwnx).

XOTA No Tpaauuuum B.W. JIeHUH TOBOpPUT ele o pabouyer apucCTokpaTum U
«COBCTBEHHO MNPONEeTAPCKOM HU3LWEM C/lloe» B AHIIUU, B MPUBEAEHHbIX UM uuTaTax
peyb uaeT O BOBJIeYEHUU BcCero paboyero knacca 3anaga B 3KCNayaTaluw
nepudpepun. Tak, WAPOKO UUTUPYEMbIA B.WU. JIEHUHbIM AHTIMNCKUA 3KOHOMUCT
IXK.A.TFobCOH nuweT: «lOCMOACTBYKWEEe FOCYAAPCTBO WUCMOJb3yeT CBOW MPOBUHLUM,
KOJIOHMM U 3aBUCUMble CTpaHbl Ansi oboraweHuss CBOero npaBswWero kjnacca M Aans
noAaKyna CBOMX HU3WWUX KIACCOB, 4Y4TODObl OHM OCTABaNUCb CMNOKOWMHbIMM» (c. 400).

B.M. JIEHWH NMPUBOAUT WUCKJNUYUTENbHO KpaCHOpPEYUBblE PACCYXAEeHUS WAe0Noros
uMnepunanusma (Hanpumep, C.Poaca) O TOM, 4YTO pa3pelleHMe couurasnbHbiX npobnem B
camou meTpononuu bbINo eABa NM He BaxHeWWen Lenbl 3KCNayaTauum 3aBUCUMbIX
ctpaH («ECnuM Bbl He XOTUTE FPaXAAHCKOW BOWHbI, Bbl AOJ/KHbI CTaTbh
uMnepuanucTamm») . 3Ty npobnemy 3anaj ycCrnewHo peuwunn — ero «Hu3Wme KaaccChl»
OoKa3asucb MOAKYMIEHHbIMW B AOCTATOYHOW Mepe, 4YTObbl OCTABATbCH CMNOKOMHbIMU,
YTO NOATBEPXAAETCHS UMTATaMU U3 TEKCTOB KaK bypxya3HbIX 3KOHOMUCTOB, TaK U
3anajHbIX couuMan-AeMOKpaToB.

noxanym, camol CUNbHOW WANCTPAUMEn K 3TOW Teme CayxaT npuBeieHHble B.WU.
JIeHWHbIM BbICKA3blBaHUSA DHrenbca. Tak, 7 okTAbps 1858 r. (!) oH nucan Mapkcy:
«AHTIMNCKUIA nponeTapuaT dhakTuyecku Bce bonee n bonee obypxyasmBaeTcsa, Tak
YyTOo 3Ta camas bypxya3Has M3 BCex HauMh Xo4yeT, MNO-BUAMMOMY, AOBeCTU AeNio B
KOHLEe KOHLOB A0 TOro, 4YToObl MMeTb OypxKya3Hyw apucTOKpaTuio U OypxyasHbi
nponetapuaTt psAoM C bypxya3uen. Pa3ymeeTcsi, CO CTOPOHbl TAaKOW HAUUKU, KOTopas
dKCnyaTUpyeT BeCb MUpP, 3TO AO WU3BECTHOW cTeneHu npaBomepHo» (c. 405). W
3TO MpeAcTaBJieHMe DHrenbca, crioxuBweecs K 1858 roay, BnosHe yctonymBo. 12
ceHTAbpA 1882 r. oH nuweT KayTCKOMYy, 4TO «pabouyme nNpecrnoKoMHO MOMb3YylTCSH
BMECTe C HuMKM [bypxya3men] KONOHWA/IbHOW MOHOMOSINEN AHI/IUM U ee MOHOMNOoNUEN
Ha BCEMWPHOM pbiHKe» (Tam xe).

M3 3TOro npsamo ciefoBasio, YTO YNoBaTb HA MNPONETAPCKYW PeBOLUI0 B
MeTpOoNnoNMN Kanutaausma He MnpuxoAauNioCb, a PEBOSINUMA B CTpaHax nepuhepumnHoro
KanutanmM3ma, K KOTOpbiIM OTHOCMNACb U Poccusi, HeusbexHo npuobpeTana He TONbKO
AHTUKANUTAIMCTUYECKUIMA, HO U HaALMOHANIbHO-OCBOGOAUTENbHLIN XapakTep.

6. Mapkcusm B Hayane XX Beka Obl1 roCcnoACTBYWEN WAEONOrMeNn B JIEBOM
ABUXEHUU, WHTennMreHumm m obpasoBaHHOM 4yacTu paboyero knacca v 3anaja, u
Poccun. B.W. JIEHMH U CaM MbIC/IMI B OCHOBHOM B KaTeropusax mMapkcusma, U ero
YMO3aK/Il04eHMUS O B3aMMOOTHOWEHUM LEeHTpa M nepudhepum KanuTanucTUYeCKOM
CUCTeMbl He JOBejeHbl A0 MX NOrM4YeCcKoro 3aBeplieHus .

NMEHHO 3TUM MOXHO O0B6BACHUTbL TOT (AKT, 4YTO, rOBOPA O MPUMEHEHUN BbIBE3EHHOI O
Ha nepudepuo kKanutana, B.U. JIeHUH UCXOAUT WUMEHHO U3 TOro NpPeAnosIoKeHUs
Mapkca, KOTOpPOMY MPOTMBOPEUUT M (PaKTUUYECKUI MaTepuan «UMnepuanmsMa..», U
YNOMAHYTas Bbllue KHMUIA P.JIlokCceMbypr — M3 NpejnonoXeHuMs O TOM, YTO KanuTanusm
«pacnpocTpaHAeTCcAa Mo BCEMY MUPY».

B.W. JleHWH nuweT: «BbIBO3 KanuTasa B TeX CTpaHax, Kyla OH HanpaBniseTcs,
OKa3blBaeT B/IMAHME HA pa3BMTME KanuTanuM3Ma, 4Ype3BblMaMHO yCKopsasa ero. Ecau
NMo3TOMY, A0 W3BECTHOW CTeneHu, 3TOT BbIBO3 CNOCOBEH MPUBOAUTb K HEKOTOPOMY
3aCTON Pa3BUTUS B CTPaHAX BbIBO3AWWX, TO 3TO MOXET MPOUCXOAUTbL JUWbL LLEHOW
pac§mpeHMﬂ M yrnybneHusa panbHenwero pasBUTUA KanuTasusMa BO BceM mupe» (cC.
362).

UTO BbIBO3 KanuTasa He MPUBOAUT K 3aCTOW Pa3BUTUSA B METPOMOJAUU, BUAHO U3
BCEro KOHTEKCTa «MMnepuannima..» — KpeauTbl U 3aiMbl NepudepuiHsiM CcTpaHam aainT
CcBepxnpubblib (MHAHCOBOMY KanuTany MeTPOMosvMM, HaMHOrO MPEBbILANLYI0 NPUbLITbL
OT NPOU3BOACTBA TOBAPOB. 3Ta CBEPXNpubbLUIL MHBECTUPYEeTCA B OCHOBHOM B CaMoW
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MEeTpoMnonmMM, TaK YTO NMPUUYUH ANiIA 3aCTOSA B ee pa3BUTUM HeT.

UTO Xe MPOUCXOAUT Ha nepudepunm — TaMm, KyAad HanpasndeTca kanutan? B
TpakToBKe B.W. JleHMHa, 34eCb MPOUCXOAUT «pacwmpeHue u yrnybneHue
JanbHeNlWero pa3BUTUSA KanuTaiM3ma» — TOro Xe CaMmMoro KanuTanmM3ama, KOTOpbiv
BHayane BO3HWK B 3anafHoW EBpone. HU O KAKUX KAYeCTBEHHbIX OTIUYUAX MEXALY
KanuMTaiM3MoM MeTPOno/iuM U KanuTain3mom nepudepun 34ecb He WAET peuyu.

Ha aene aHKnasbl KanuTanuM3ma, CO3JaBaemble C MOMOUbI KanuTasa MeTponoavu B
nepudepunHbix obuwecTBax, KAa4yeCTBEHHO OT/IMYHbI OT KanuTaau3ma B fAApe CUCTEMb.
3TO — oyaru AOMOJHAWIENA SKOHOMUKU, HEe UHTEerpupoBaHHble B HApOAHOE XO03AWCTBO
nepudepun M HecnocobHble CylWecTBOBATb B paMKax KanuTaavM3ma Ha nepubdepuu npwu
pa3pbiBe CBfi3el C MeTpononuven. Ha npumepe COBPEMEeHHbIX THK 3TO BMAHO OYeHb
HarnsAHO, HO YXe WM OMblIT POCCMM Hayana XX Beka 3TO NokKasaa C AOCTATOYHOW
OYEBUAHOCTbI. TOT KanuTanuM3M, KOTOpPbIM pa3BMBasCsAs B POCCUM, 3arHan HapoaHoe
X03AMCTBO B UCTOPUYECKYI JIOBYWKY — JAaxe MpuM BecbMa BneyaT/AlwWmMX NnokasaTenax
cBOero pa33m;ma (KOHUeHTpaumMsa KanuTtana, TeMmnbl pocTa, CTPOUTENbCTBO Xesie3HbIX
Jopor v T.m.).

NMEeHHO NOo3TOMYy peBOJIUMA B POCCUM Oblla OTPULLAHMEM KAanNuUTasnM3ma, a BOBCE He
NOTOMY, YTO POCCUNCKUEe paboume 6bIM OT npupoabl 6osiee HPABCTBEHHbLIMU, YEM
AHIIMMCKUE . AHMIMNCKUE paboume 3KCNAyaTUpoBasn UHAMIO, A pyCCkue paboume wu
BCA MX JAepeBeHCKas poaHsA ObinM camm obbEKTOM 3KCMyaTauum CO CTOPOHb
AHMIMNCKOro U (paHLy3CKOro kanutana. WU 6e3 peBosOUMM BbIPBATLCA U3 3TOro
TYNUKa OKa3asoCb HEBO3MOXHO — A0 peBoouMM bObiiM MCNpoboBaHbl BCe wWaaswue
NPoeKThl.

A. Tpamwum B cTaTbe 5 AHBapsa 1918 r., koTopasa Ha3biBanaCb «PeBOMWOLMA MPOTUB
«KanuTtana», nuvweT 06 OKTAOPbLCKOW peBONOUUM: «ITO PEBOJIOLUA NPOTUB
«Kanutana» Kapna Mapkca. «Kanutan» Mapkca 6bin B POCCUMM KHUIOW CKopee Aans
bypxyasum, 4yem gns nposetapmata. OH HEONPOBEPXUMO AOKA3biBaN (aTanbHYyH
HeobXoAUMOCTb (hopMUpoBaHUSA B Poccum Bypxyasum, HACTynNeHUs 3pbl Kanutanmima
U YyTBEPXAEHUS UMBUAM3AUMM 3aNaAHOrO Tuna.. HO (aKTbl Nepecununm UAeOoNoruw.
®aKTbl BbI3BAJIN B3PbIB, KOTOPLIA pa3HeC Ha KYCKW Te CXeMbl, COrJlaCHO KOTOpPbIM
uctopmsa Poccum ponxHa bblna CcnefoBaTb KAHOHAM UCTOPMYECKOro MaTepuanuima.
BONblWEBNUKN OTBEPran Mapkca. OHM AOKA3ann AeNoM, CBOUMM 3aBOEBAHUAMMU, 4YTO
KAQHOHbl MCTOPUYECKOIrO MaTepuasn3ma He TaKue xene3Hble, KaK MOro Ka3aTbCA WU
Ka3anocb».

co3paBas Ha nepudepum aHkIaBbl COBPEMEHHOrO MPOU3BOACTBA, FOCMOACTBYOWNA
M3BHE KanuTaJn3M MeTponosuum o0b6s3aTeslbHO NPOU3BOAUN «AEMOAEPHU3ALMIO» U AaAxe
apxaum3auuio oCTasibHOW 4YacTU NPOU3BOACTBEHHOM CUCTEMbl. B OYEeHb BAXHOW KHUre
«Teopusa dopmaumin» (M., 1997) B.B.KpbsIOB NUWeT: «B OT/INYMEe OT MeTpPOoOnonum,
obuecTBa KOTOPbIX BOMIOTUAM B CAMOM CBOEW CTPYKType umBuausywoume (GyHKUUN
KanMTanuima, obuiecrtsa 3aBUCMMOM OT Hero nepudepum SABUAUCH CTPYKTYpHOWM
mMaTepuanMsaumen ero HepeBOJIOLUOHM3UPYIIWMX ObLEeCTBEHHLIN npouecc
KOHCEePBATUBHbIX TEHAEHLMUN» .

Poccua B KOHUe XIX M Hayane XX BeKa Oblla MMEHHO CTpaHoW nepudepumHoro
KanuTanm3ama. A BHYTPU Hee KPeCTbSHCTBO ObIOo Kak Obl «BHYTpPEeHHEW KONOHUEeN» —
nepuhepunHon cheport COBCTBEHHLIX KANUTAIMCTUYECKUX YKNaAoB. Ero Heobxoammo
6biN0 yaepxaTb B HaTypa/lbHOM XO03AMCTBe, 4YTObbl OHO, «CcamMoobecneymBascCb» Npu
O4YeHb HU3KOM ypoBHe noTpebneHus, A06bLIBANO 3epHO U AEHbIU, HA KOTOpPble MOXHO
6bin10 6bl PUHAHCMPOBATL, HanpuMep, CTPOMTENbLCTBO HEObXOoAMMbIX ANs KanuTanuM3ma
XenesHblX AOpPOor. KpecTbsHe ObiM Ans KanuTanm3ma TOW «NPUPOAON», CU/bl KOTOPOU
HUYEero He CTOAT ANA KanuTanucTa.

B.B. KpbUIOB MUWeET: «B MepcnekTUBE KanUTaNMCTUYECKMA NMyTb Pa3BUTUA AOJIXEH
NpMBeCTU pa3BMBaAWUMECH CTPaHbl HEe K TaKOMy COCTOSHMIO, Korja
KanuTaMCTUYECKMEe NOPAAKU, BbITECHUB MNpoyMe yKaadbl, MOKpowT cobow Bce
obleCcTBO B LLe/IOM, KaK 3TO C/AY4YWIOCb B MPOLIOM B HbHEWHUX SMULEHTPax
KanuTana, HO K TakKOMy, Korjga MoOry4ymi no Aofie B HAUMOHANbHOM 3KOHOMUKE, HO
HE3HAUYMTesbHbIA N0 OXBATy HACe/eHMA KanUTa/MCTUYECKUMI YK/al OKaxeTcs
OKPYXEeHHbIM MOpeM naynepu3ma, He3aHATOCTM, 6eAHOCTU. TAKOro B3auMOAEWCTBUSA
KanMTaIMCTMYECKOro YKnaja C AOKANUTaNUCTUYECKMMU U TaKMX ero pesynbLTaToB
eBponencKas UCTOpPUS B MPOWIOM He 3Hasa. OTO ChneunudryecKuin MpPoAyKT
KanuTasoeMKoro, no3AHero, nepe3pesoro KanuTaau3mar.

7. B.W. JIeHNH OYeHb KOPOTKO BbICKA3aJl BaXHbl METOAOJIOrMYECKUA Te3uc,
aKTYyasibHbIN CceroaHsa. CyTb €ro 3ak/w4yaeTcsa B TOM, YTO pa3BUTUE KanNuTanausma
NPUBOAUT K TOMY, YTO 3aMeHa psAfa NPexHUX ero hopm U UHCTUTYTOB CTAHOBUTCH
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HeobpaTUMOMN, U NMPU3bIBEI BEPHYThLCA K CTapbiM A06pbIM hopmMaM Ha Jene oKa3biBawTCH
peakuMoHHOW yTonuen. Tak, B Xofe Pa3BUTUA UHCTUTYTbl CBOBOAHOIrO pbiHKA
YCTYNUAU MeCTO MOHOMOJIMCTUYECKOMY (UHAHCOBO-MPOMbILIEHHOMY KanuTany.

Nonemmnaunpysa c KayTckum, B.U. JIeHUH nucan: «JonycTuMm, 4TO Aa, 4To cBoboaHas
KOHKYpeHuusa, 6e3 Kakux 6bl TO HM ObIIO MOHOMOAWK, pa3BuBana bbbl KanuTaanusMm U
Toproe/ni beicTpee. Ho Beab 4YeM bBbiCTpee uAEeT pa3BUMTME TOProBAW U KanuTanusma,
TeM CulbHee KOHUEHTpAuMs MPOU3BOACTBA W KanuTana, POXAAllas MOHOMONAUWN. U
MOHOMONIUMU YXe POAUSINCb — UMEHHO M3 CBODOAHOW KOHKYpeHuuu! Ecnu gaxe
MOHOMONMM CTaNN Tenepb 3amMeaNATb pa3BUTUE, BCE-TAKM 3TO He JOBOJA 3a
CBOOOJHYI0 KOHKYPeHUMo, KOoTopas HEeBO3MOXHa MNocsie TOro, Kak oHa pojauna
moHononun» (c. 411).

NCcXoas M3 3TOro Xe MeToAo/NIorM4eckoro npuHuuna, M. Bebep, obcyxaas nporpammy
KaJeToB, WMEBLWYW LESbl NOCTPOEHWe B Poccun nnbepasnbHOro KanuTanamima,
cKasan: «Yxe Mo3AHO». KanuTanu3m U3MEeHWICA, U OH He MOXeT AOoNyCTUTb
nosiBNIeHNss Ha ero nepudepum CUCTEMb, KOTOopas BocnpousBoawmsia bbl paHHWE (OPMbI
KanutanMima MeTpononuu. HoBble, 3pesnbie Gopmbl (MOHOMONUCTUYECKUMA KAnNUTasin3Mm)
HEMUHYEMO COXpanu 6bl 3apofpilii PaHHUX, «OHBIX» (GopM Bypxya3Horo obuecTtsa.

3TOT MPMHUMN aKTyasleH CerojHs Anas Pd, NOTOMY YTO OH CTaBMT KpecT Ha
nmubepanbHOW YTOMUM MOCTPOEHUS «PbIHOYHOW 3KOHOMUKM» U3 OOJIOMKOB COBETCKOIO
X03AMCTBA. B Pd BO3MOXHO /Milb CO3JaHME CTPYKTYp NepupepurHOro KanuTanavsma,
TO eCTb aHK/IaBOB COBPEMEHHOr0 MPOM3BOACTBA, AEUCTBYWWWMX KaK 3JIEMEHTbI
JIOMOJIHAWWEN 3KOHOMWUKM MOJ KOHTPOJIEM METPONosvM, Mpu apxaum3auuu
XO3ANCTBEHHbIX YKIAAOB OOMBWMHCTBA HACeNeHus.

Ho 3Toro He npousonaeT, MOCKOJbKY apxau3auus CTpaHbl, Yyxe AOCTUrWEen BblICOKOIro
YPOBHA MHAYCTPUA/NbHOIO pPa3BUTMSA, Bbi3Basa 6bl GbICTpyl rvMbenb 60nbWMX MacC
HaceneHus. [OCTAaTOYHOW CWUION ANS YyAepXaHUs 3TUX MacC B MOBMHOBEHWUW HblHeEWHee
rocrnoACTBYKUlEe MEHbWWHCTBO He obnajaeT.

1

cBoaka umpp no Annalen des deutschen Reichs, 1911, zahn (AHHanbl FepmMaHCKOro
rocygapctea, 1911, uUaH. Pej.)

2

Statistical Abstract of the United States 1912, p. 202 (CTaTuUCTUYECKUN
cbopHUK CoeaMHEHHbIX wTaToB 3a 1912 roa, ctp. 202. Pen.)

3

«bMHAHCOBLIM KanuTan», pyc. nep., cTp. 286-287.

4

Hans Gideon Heymann. «Die gemischten werke im deutschen Grobeisengwerbe».
Stuttgart, 1904 (SS. 256, 278-279) (raHc ruaeoH remmaH. «CMmelaHHble
npeanpusTUS B HEMELKOW KPYMHOW xene3ofenaTesibHOW MPOMbIWIEHHOCTU» . WTyTrapT,
1904 (cTp. 256, 278-279). Pep.).

5

Hermann Levy. «Monopole, Kartelle und Trusts». Jena, 1909, Ss. 286, 290,
298 (repmaH JleBU. «MoHOMonMs, KapTtenu u TpecTbi». WeHa, 1909, cTtp. 286, 290,
298. Pep.).

6

Th. vogelstein. «Die finanzielle Organisation der kapitalistischen

Industrie und die Monopolbildungen» B «Grundrib der Sozialokonomik». VI

Abt.. Tbb., 1914 (T. dorenbwTENH. «dPUHAHCOBASA OpraHM3auMsa KanuTaIUCTUYECKOM

WHAYCTPUM U 0Bpa3oBaHME MOHOMOMUN» B «OCHOBAX COLMANBHON 3KOHOMMKWU». VI

pa3gen, TwbuHren, 1914. Pep.). Cp. Toro xe aBTopa: «Organisationsformen der
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Eisenindustrie und Textilindustrie in England und Amerika». Bd. I, Lpz.,
1910 («OpraHu3aunoHHble thopMbl Xxene3oaenaTeNbHON U TEKCTU/IbHOW MPOMbILIEHHOCTH
B AHIMMU U Amepuke». Tom I, Neunuur, 1910. Pep.).

7

Dr. Riesser.. 4. Aufl., 1912, S. 149. - R. Liefmann. «Kartelle und Trusts
und die weiterbildung der volkswirtschaftlichen Organisation». 2. Aufl.,
1910, s. 25 (A-p Puccep. FepmaHCKue KpynHble GAHKU U UX KOHLEHTpauusa B CBA3MU
Cc obumm pasBuTMEM XO3ANCTBA B lepMaHun. 4-e u3p., 1912, c. 149. — NudmaH P.
KapTenun u TpecTbl U AaNbHenwee pa3BUTUE HAPOAHOXO3ANCTBEHHOW OpraHu3auuu.
2-e n3p., 1910, c. 25. Pen.).

8

Dr. Fritz Kestner. «Der Organisationszwang. Eine uUntersuchung uber die
Kampfe zwischen Kartellen und Aufenseitern». BrI., 1912, ctp. 11 (A-p opuu
KecTHep. «MpUHYXAeHWe K opraHusaumm. WUccnepoBaHue o bopbbe Mexay KapTenamu
M MNOCTOPOHHUMM» . BepnuH. Pep.).

9

R. Liefmann. «Beteiligungs- und Finanzierungsgesellschaften. Eine Sludie
uber den modernen Kapitalismus und das Effektenwesen». 1. Aufl., Jena,
1909, cTp. 212 (P. /ndmaH. ObwecTBa y4yacTua U QUHAHCMPOBAHMUA. UCCnefoBaHue
COBPEMEHHOr0 KanuTasnu3Ma W CYUHOCTWU LEeHHbiXx bymar. l-e u3a. WeHa. Pea.).

10

Tam xe, cTp. 218.

11

Dr. S. Tschierschky. Kartell und Trust». Gott., 1903, cTtp. 13 (A-p 3.
UMpuwKKU. «KapTenb U TpecT». METTUHreH. Pea.).

12

Th. vogelstein. «Organisationsformen», cTp. 275.

13

Report of the Commissioner of Corporations on the Tobacco Industry.
washington, 1909, cTp. 266 (OTY4€T uneHa komuccum o6 obveanHenmax B TabauHou
NPOMbIWIEHHOCTN. BaWMHITOH. Pej.) — UMTUPOBAHO NO KHure Dr. Paul Tafel. «Die
nordamerikanischen Trusts und ihre wirkungen auf den Fortschrilt der
Technik». Stuttgart, 1913, ctp. 48 (A-p Naynb Tadenb. «CeBepoamMepuKaHCKue
TpecThl U UX BAMSIHWE HA NPOrpecc TeXHWKu». WTyTrapT. Peaj.)

14

Tam xe, cTp. 48-49.

15

Riesser, Ha3B. couy., CTp. 547 u cn. no 3-my m3a. rasetbl coobuawT (MOHb
1916) 0 HOBOM FMraHTCKOM TpecTe, 0bbeAMHSUEM XUMUYECKYH MPOMbILIEHHOCTb
repmMaHum.

16
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KecTHep, Ha3B. COY., CTp. 254.

17

von L. Eschwege. «Die Bank», 1909, 1, ctp. 115 u cneaywwme («LemeHT» J1.
dwBere, «baHK». Pep.).

18

Jeidels. «Das Verhaltnis der deutschen Grobbanken zur Industrie mit
besonderer Berucksichtigung der Eisenindustrie». Lpz., 1905, cTtp. 271

(EnpanbCe. OTHOLI.IeHl:Ie HeMeLL KX KpPYMnHbIX @aHKOB K MNpPOMbIWITEeHHOCTHN, B ocobeHHOCTU
K MeTannyprm4eckoum MNpoOMbILJIEHHOCTU. Jlennuur. Pea.).

19

Liefmann. «Beteiligungs- etc. Ges.», cTp. 434.

20

Liefmann. «Beteiligungs- etc. Ges.», cTp. 465-466.

21
Jeidels, cTp. 108.

22

Alfred Lansburgh. «Funf Jahre d. Bankwesen», «Die Bank», 1913, M8, cTp. 728
(NaHcbypr Anbtpes. «MNATb nNeT AeATeNbHOCTU HeMeuKkux 6aHKOB», «BaHk», Pepn.).
23

Schulze-Gaevernitz. «Die deutsche Kreditbank» B «Crundrib der
Sozialokonomik». Tbb., 1915, cTtp. 12 n 137 (Wlynbue-reBepHUl,. «Hemeukuin
KPeAUTHbIN 6aHK» B «OCHOBaX COLMa/IbHOM SKOHOMUKM». TWOBUHIreH. Pej.).

24

R. Liefmann. «Beteiligungs- und Finanzierungsgesellschaften. Eine Studie
uber den modernen Kapitalismus und das Effektenwesen». 1. Aufl., Jena,
1909, cTp. 212.

25

Alfred Lansburgh, «Das Betei]igungssystem im deutschen Bankwesen», «Die
Bank», 1910, 1, cTtp. 500 (NlaHcbypr Anbtpen. «CucTema yvyaCcTU B HEMELKOM
baHKOBOM pene», «baHK». Peg.).

26

«JINOHCKUN KpeauT», «HauumoHanbHaa y4YETHAA KOHTOpa» M «leHepanbHoe 0b6WecTBO».
Pep,.

27

Eugen Kaufmann. «Das franzosische Bankwesen». Tub., 1911, cTp. 356 u 362

(KaydmaH EBreHuin. BaHKOBOe Jefi0 BO dpaHuUuu. TwOUHreH. Pep.).
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