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JleHMH B.WMnepuanusMm, Kak BbiCWAsA CTaAMsa KanutTaamima

(nonynspHbIA o4YepkK)

3a nocnegHune 15-20 neT, ocobeHHO nocne ucnaHo-amepukaHckon (1898) u
aHrno-6ypckon (1899-1902) BOWMHbLI, 3KOHOMMYECKas, a Takxe MoAMTMYecKas nuTepaTypa
CTaporo u HOBOro CBeTa BCE yawe W 4yawe OCTAHAB/IMBAETCS HA MNOHATUN «UMNEPUATTUIM»
LN XapaKTepuUCTUKU MepexmBaemMor Hamm 3anoxu. B 1902 roay B JIoHAOHe U Hblo-MopkKe
BbIWIO B CBET COYMHEHWE aHTMIMMCKOro 3KOHOMMUCTA [X.A. FobcoHa: «UMnepuannims».
ABTOp, CTOSWMUA HA TOo4YKe 3peHus bypxyasHoro couman-pehopmmsma u naumdunsma -
OJAHOPOAHOM, B CYWHOCTM, C TenepewHen nosuuuen bObiBWEro MapkcucTa K. KayTckoro, -
Jan o4YeHb Xopollee U 0bCTOoATe/IbHOE ONMMCAHWE OCHOBHbLIX 3KOHOMUYECKUX U MOJIMTUYECKUX
ocobeHHocTen umnepuanusma. B 1910 roay B BeHe BbilW1O B CBET COYUHEHME
ABCTPUNCKOrO MapKcucTa Pyponbtha unbhepAnHra: «dUHAHCOBBIM KanuTan» (pyccKkun
nepeBof: MockBa, 1912). HecmoTps Ha owmbKy aBTopa B BOMpPOCE O Teopuu AeHer U Ha
M3BECTHYK CK/JOHHOCTb K MPUMUPEHUI MApKCU3Ma C OMNMOPTYHU3MOM, 3TO COYMHEHMUEe
npeacTaBnseT M3 cebs B BbiCWEW CTeNeHW LEeHHbIM TeopeTUYECKUN aHann3 «HoBeuwen ¢asbl
B Pa3sBUTUM KanuTasusma» — TaK M1acuT MNOA3Aro/N0OBOK KHUIMM TunbdepanHra. B
CYWHOCTU, TO, 4YTO FOBOPWIOCH 3a MNOC/AeAHMEe rofpl 06 uMmnepuannsme — oCobeHHo B
FPOMAaJHOM KOJIMMECTBE XYPHaJIbHbIX M ra3eTHbIX CTAaTerW Ha 3Ty Temy, a Takxe B
pe3onunax, Hanpumep, XeMHULKOro U ba3esibCKOr0 KOHMpeccoB, COCTOABWMXCS OCEHbI0
1912 ropa, - eaBa /M BLIXOAWNO M3 Kpyra WUAen, MW3JIOKEHHbIX WKW, BepHee,
NOAbITOXEHHBIX Y 0O6OMX Ha3BaHHbLIX aBTOPOB.

B panbHenweM Mbl MOMbITAEGMCHA KPAaTKO WU3NIOXUTb, B BO3MOXHO Oosiee nonynsipHon topme,
CBA3b WU B3AaUMOOTHOLIEHWE OCHOBHbIX 3KOHOMUYECKUX O0CObeHHOCTen umnepuanusma. Ha
HE3KOHOMUYECKON CTOpPOHe fena OCTAHOBUTbLCHA, KAk OHA Obl 3TOro 3acjiyxuBana, HaMm He
npuaetca. CCbIKU Ha NMTepaTypy W Apyrve npumeyaHusa, CNocobHble MHTepecoBaTb He
BCEX yuTaTenem, Mbl OTHECEM B KOHel, OpoLiopb.

I. KOHUEHTpauus npou3BOACTBA M MOHOMOIUU

FPOMaAHbIA POCT MPOMBILIEHHOCTM U 3amedyaTeNlbHO BbICTPLIA NPOLLEeCC COCpefoToYeHUus
NPON3BOACTBA BO BCE 6osee KPyMnHbIX NPEANpUATUAX SABAAKNTCA OAHOW M3 Haubonee
XapaKTepHbiX 0CObeHHOCTeN KanuTanu3ma. Camble MOJSIHble M CaMmble TOYHble AaHHble 06 3ToM
npouecce AawT COBPEMEHHble MPOMbILIEHHbIE Mepenucu.

B lepmaHuu, Hanpumep, M3 KAXAOW TbICAYU MPOMBIWIEHHBIX MPeANnPUATUA ObIO KPYMHbIX,
T.e. uMmewwnx cBbiwe 50 HaéMmHbIX paboymx, B 1882 r. - 3; B 1895 r. — 6 n 1907 r. -
9. Ha ux A0M0 NPUXOAUNIOCH M3 KaxAoM COTHU paboumx: 22, 30 u 37. HO KOHUeHTpauus
NPOM3BOACTBA ropas3fo CWbHee, YeM KOHUEeHTpauus paboumx, noToMy 4TO Tpya B
KPYMHbIX 3aBeAEeHMSX ropa3fo Npou3BOAMTENbHee. Ha 3TO yKa3blBAWT AaHHble O NapoBbIX
MallMHax M 06 3NeKTpUUYECKMX ABuraTensx. ECAM B3ATb TO, YTO B FepMaHMM Ha3biBawT
NPOMBILNEHHOCTbI B WWPOKOM CMbIC/ie, T.e. BKAWYAA U TOProBAW U NyTU COObWEHUa u
T.M., TO MOJYYMM CHeAylowyl KapTUHY. KpynHbix 3aBeaeHun 30 588 us 3 26523, T.e.
Bcero 0,9%. Y Hux paboumx - 5,7 munnumoHoB u3 14,4 MnH., T.e. 39,4%; napoBbiX
NowaauHblX cun - 6,6 mnH. 3 8,8, T.e. 75,3%; snekTpuyeckux - 1,2 MAH. KWNOBaTT
m3 1,5 MaH., T.e. 77,2%.

MeHee 4yeMm ojaHA coTas AONA NpeanpuaTUA umeeT bonee 3/4 obwero KoauMyecTBa NapoBOW
WU aneKkTpuyeckon cunsl! Ha gomo 2,97 mnH. Menkux (A0 5 HaéMmHbix paboumx)
npeanpuaTuUn, cocTaBnswowmx 91% Bcero uyucna npeanpuaTUn, NPUXOAUTCH BCero 7%
NapoBOM W SNEKTPUYECKOW Cuibl! [leCATKM ThiICAY KPYMHENWUMX MNpeanpusaTUA - BCE;
MUZIMOHbI MENKUX — HUYTO.

3aBefeHun, umewimx 1 000 u bonee pabouux, 6bno B repmaHum B 1907 r. 586. Y Hux
nouytu aecAtaa gona (1,38 maH.) obuero yncna paboumx u nodytu TpeTb (32%) obuen
CYMMbl MApPOBOM U 3NEKTPUYECKOW cunbll. JeHeXHbh Kanutan U 6aHKKM, KaK YyBUAUM,
JenawT 3TOT nepeBec FOPCTKU KPYMHEMUUX NpeanpuaTui eué bonee noAaBfisoumUM U
NPUTOM B CaMOM OYKBa/ibHOM 3HAYE€HWUW CNOBa, T.€. MWIJIMOHbI MENKUX, CPeAHUX U Aaxe
YacTU KPYMHBIX «X03SieB» OKa3blBAWTCH Ha Aesie B MOJHOM NopabouleHnn y HeCKONbKUX
COTEH MWUNNMOHEPOB-(PUHAHCUCTOB.

B Apyrol nepenoBol CTpaHe COBPEMEHHOr0o KanuTanuM3ma, B COeAMHEHHLIX liTaTax
CeBepHON AMEpUKU, POCT KOHLLeHTpauMum NpPou3BOACTBA elué cunbHee. 3A4eCb CTATUCTUKA
BblAeNseT NPOMbIWIEHHOCTb B Y3KOM CMbiC/le C/loBa WU FpynnupyeT 3aBejeHus No BenyuHe
CTOMMOCTU roAoBOro npoaykta. B 1904 roay KpynHemwux npeanpusaTui, C NPOU3BOACTBOM
B 1 MWUNIWOH AonnapoB M cBbile, 6bio 1 900 (u3 216 180, T.e. 0,9%) - y Hux 1,4
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MAH. paboumx (M3 5,5 mnH., T.e. 25,6%) u 5,6 munnvapaoe npouseoactea (M3 14,8
mnpa., T.e. 38%). Uepe3 5 net, B 1909 r. cooTBeTCcTBEHHble uUndpbi: 3 060
npeanpuatTun (u3 268 491; - 1,1%) c 2,0 maH. pabounx (M3 6,6; - 30,5%) m c 9,0
munnmapgammn npoussogctea (us 20,7 munnunapaoB; - 43,8%)2.

MoyTM MoNOBMHA BCEro MPOU3BOACTBA BCEX MNPeAnpuUATUN CTpaHbl B pyKax OAHOW COTOWU
aonu obulero umcna npeanpuAaTun! U 3TU TpU THICAYM NPEANPUSTUN-TUIAHTOB OXBaTbiBAKWT
258 oTpacnen nNpombilIEHHOCTU. OTCHAA SICHO, YTO KOHUEHTpauus, Ha WU3BECTHOW CTYMeHwu
eé pa3BuTuA, cama cobow NoABOAUT, MOXHO CKa3aTb, BMJIOTHYW K MOHOMoAuu. W60
HECKONbKUM AeCSATKAM FUraHTCKUX MPeAnpUATUA Nerko NPUNTU K COrnalWeHuln Mexay
cobo, a C ApYyrol CTOPOHbl 3aTPyAHEHME KOHKYPEHLUWUW, TeHAEHUMS K MOHOMoIuUu
nopoxaaeTcsa MMEHHO KPYMHbIM pa3MepoM NpeanpuaTui. DTO NpeBpalleHMe KOHKYpPEeHUUU B
MOHOMONUI0 MpeacTaBAsAeT U3 cebs OAHO M3 BaxXHEWWUX SBNEHUM — eC/IN He BaxHeNuee — B
DKOHOMWKE HOBeWWero Kanutanavama, U Ham Heobxoaumo noapobHee OCTAHOBUTHLCH HA HEM.
HO cHayana Mbl AO/XHbl YCTPaHUTb OAHO BO3MOXHOE Hejopa3yMeHue.

AMepuKaHCcKaa cTaTtuctuka rosopuT: 3 000 ruraHTckux npeanpuaTun B 250 oTpacnsax
NpoMbIWNeHHOCTU. Kak byaTo 6bl BCcero no 12 npeanpusTUA KpynHenwero pasmepa Ha
Kaxayw oTpachib.

Ho 3TO He TaK. He B KaxAoW OTpac/u MPOMbILIEHHOCTU eCTh bofbluMe npeanpuaTUA; a C
APYron CTOPOHbl, KpanHe BaXHOM OCODEHHOCTbH KanuTanu3ma, AOCTUFIIEro BbiCWEN
CTYNeHW pa3BUTUA, ABNSAETCA TaK Ha3biBaemas KoMbuMHAUUA, T.e. COeAUHEHUEe B OJHOM
nNpeanpuATUN pa3HbiX OTpacsien MPOMbIWIEHHOCTU, nNpeacTaBaswumMx cobon nnbo
nocnejoBaTeNbHble CTyneHU obpaboTku chipbsA (Hanpumep, BbiMJIAaBKA YyryHa U3 pyabl U
nepepjenka vyyryHa B cTajlb, a jajiee, MOXeT 6blTb, MPOU3BOACTBO TeX WIN WHbIX TOTOBbIX
NPOAYKTOB U3 CTanu), - NGO Urpawumx BCMOMOraTes/ibHYKW pOJib OAHA MO OTHOWEHWU K
apyrom (Hanpumep, obpaboTka oTHpoCOB WM MOBOYHLIX MPOAYKTOB; MNPOM3BOACTBO
npeaMeToB YNaKOBKU U T.M.).

«KOMbUHauusa, - nuweT TuabhepAUHr, — YpPaBHUBAET PA3/IMUUA KOHBIHKTYpPbl U NOTOMY
obecneymBaeT Ana KOMBMHMPOBAHHOIO NpeanpuaATUMA bonbliee NOCTOAHCTBO HOPMbI NPUbLINK.
Bo-2-X, KOMBUHAUUA NMPUBOAUT K YCTPAHEHWW TOProBAn. B-3-X, OHA AenaeT BO3MOXHbIMU
TexHMYeckne yCOBepWEeHCTBOBAHUS, a C/iej0BaTesibHO, U MOJiyYeHue AOMOJIHUTENIbHOW
NPuUGLIIN NO CpPaBHEHWUW C ,,4YUCTbIMU (T.e. He KOMOUHUPOBAHHLIMW) MPEANPUATUAMN.
B-4-X, OHa yKpennseT No3uuui KOMOMHMPOBAHHOIO MpeanpuAaTUSA MO CPaBHEHUIO C
,YUCTBIM®, — yCW/IMBAeT ero B KOHKYpPEeHUMOHHOW 6opbbe BO Bpemsi CWU/IbHOW Aenpeccuu
(3aMUHKK B Aenax, KpuUsuca), KOraa MNOHUXEHMEe LeH Cbipbs OTCTAET OT MOHUXEHWUS LEeHb
habpukaToB»3.

HeMeuKUn 6ypxyas3Hbl 3KOHOMUCT, NOCBATUBWMUNA 0COBOE COUYMHEHUE OMUCAHUID
«CMEWAHHbIX», T.€. KOMOWHMPOBAHHBIX, MPEANPUATUN B HEMELLKOW xene3oaenaTesbHOW
NPOMBILIEHHOCTU, TOBOPUT: «YUCTble NPeAnpPUATUA TMOHYT, pa3AaB/ieHHble BbICOKOW LLeHOW
Ha MaTepuansl, MPW HU3KMUX LLeHAX HA FOTOBble MPOAYKTb». [O/lydaeTcs Takasa KapTuHa:

«0CTannCb, C OAHOM CTOPOHbl, KPYMHble, KAMEHHOYIrOJibHble KOMMaHWW, C Aobblven yrna B
HECKOJIbKO MU/IJIMOHOB TOHH, KPEMNKO COPraHM30BaHHble B CBOEM KAMEHHOYIOJ/IbHOM
CUHAMKATE; A 3aTeM TeCHO CBA3aHHble C HUMW KPYMHble CTasennTenHble 3aBOAbl CO CBOWUM
CTa/ibHbIM CUHAMKATOM. IDTU TUCAHTCKME NpeanpuaTMA C nNpoum3BoAcTBOM cTanum B 400 000
ToHH (ToHHa = 60 nyaoB) B roj, C rpomMagHou Aobblven pyabl U KaMeHHOro yrns, C
NPOU3BOACTBOM IOTOBbLIX M3genun ns ctanm, ¢ 10 000 paboumx, XMBYWMX MO Ka3apmam
3aBOACKUX MOCENKOB, WMHOrAA CO CBOUMU COOCTBEHHBIMU Xene3HbIMU AOPOramu u

raBaHAMU, — SABASIOTCA TUMUYHLIMU NPEeACTABUTENSAMU HEMELLKOM Xesie3HOM MPOMbIWAEHHOCTH.
W KOHUeHTpaumsa uaéT BCE panblwe U aanbwe Bnepén. OTAesNbHble NPeanpuATUA CTAHOBATCH
BCE KpynHee; BCE bOonbllee YMCNO MPEANPUSTUA OAHOM U TOM Xe WM Pa3NINYHbIX OTpacien
NPOMbILTIEHHOCTU CMJIAYMBAETCA B FUraHTCKMe NpeanpusaTUsa, ANSA KOTOPbIX MOJ0KNHbI
KPYMHbIX 6ep/IMHCKUX GaHKOB C/yXaT M OMOPOM U PYKOBOAUTENSAMU. O OTHOWEHUI K
repMaHCKOW FOpPHOW MPOMbIWIEHHOCTM TOYHO JOKa3aHa NPaBWUILHOCTbL y4YyeHMs Kapna Mapkca
O KOHUeHTpauuu; npaBAa, 3TO OTHOCUTCH K CTpaHe, B KOTOPOM MPOMbILIEHHOCTb
3aWMieHa OXpaHMUTENIbHbBIMA MOWAMHAMW U NEepeBO30YHbIMU Tapudhamm. FopHas
NPOMbILTIEHHOCTbL epMaHMM co3pena ANnsA 3KCnponpuauum»4.

K TakoMmy BbIBOLY [AOJIXeH 6bl1 NMPUATU A0O6POCOBECTHbIN, B BUAE WUCKANYEHUSA, OYpXya3HbIN
3KOHOMUCT. HAAO OTMETUTb, YTO OH KaK Obl BblaenseT epMaHui 0Ccobo, BBUAY 3aWUTbl eé
NPOMbILTIEHHOCTU BbICOKMMU OXPAHUTENbHbIMUA MOWAMHaAMM. HO 3TO 0O6CTOSTENLCTBO MOI/O0
NIMWb YCKOPUTb KOHUEHTpauuw M obpa3oBaHMe MOHOMOJUCTUYECKUX COH30B
npeanpuHUMaTenen, KapTenen, CUHAMKATOB M T.N. Ype3BblMaMHO BAXHO, 4YTO B CTpaHe
CBOOOAHON TOProOBAW, AHI/IMM, KOHUEHTpauus Toxe NPUBOAUT K MOHOMOMUMU, XOTH
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HEeCKONbKO NO3Xe W B Apyrom, MoxeT b6biTb, (opMe. BOT 4yTOo nuuweT npotdeccop repmad
JleBU B cCneumanbHOM WUCC/eJOBaHUN O «MOHOMONUAX, KapTensaxXx W TpecTax» Mo AaHHbM 06
SKOHOMUYECKOM Pa3BUTUN BenMKOBpUTaHUU:

«B BE/IMKOBPUTAHUN UMEHHO KPYMHbI pa3mep MNPeAnpuATUM U UX BbICOKMM TeXHUYECKUn
ypoBeHb HecyT B cebe TeHAEHUM0 K MOHOMNOAMM. C OAHOM CTOPOHbI, KOHLEHTpauus
npueena K TOMY, YTO Ha MpeAnpusTUE NPUXOAUTCA 3aTpayuBaTb FPOMaHble CyMMb
KanuTana; Mno3TOMy HOBble MpeanpusTUS CTOSAT nepej BCE Ooniee BbLICOKMMU TpeboBaHUsMU
B CMbIC/ie pa3MepoB HeobXOAMMOro Kanutana, U 3TUM 3aTPYAHAETCA UX MNosiBeHWe. A C
Apyron cTopoHbl (M 3TOT MYHKT Mbl cyMTaem Oosiee BaxHbIM) , Kaxaoe HOBOe npeanpusaTue,
KOTOpOe XO4YeT CTaTb HA YPOBHE FUIAHTCKUX MPEeAnpUATUA, CO3AAHHbIX KOHLEHTpauuewn,
JOJIXKHO MPOM3BOAMTbL TaKoe rpomMajgHoe M3ObITOYHOE KOJIMYeCTBO MPOAYKTOB, UTO
nNpubbibHAsA Mpojaxa UX BO3MOXHA TOJIbKO MPU HeObbIkHOBEHHOM YBEeMYEHUW crnpoca, a B
NPOTUBHOM Cliydyae 3TOT WM3ObITOK MPOAYKTOB MOHU3WUT LLEHbl AO YPOBHSA, HEBbIFOAHOIO HMU
AN HOBOrO 3aBOJAA HU A MOHOMOJIMCTUYECKUX COW30B». B AHI/IUM MOHOMOJUCTUYECKUE
COl3bl NpeAnpuHUMATenen, KapTenaum U TpecTbl, BO3HUKAKWT Oo/blen 4acTbl B OT/AMYME OT
APYIruUX CTpaH, rje oxXpaHuUTesibHble MOWIMHbI 0bsiervyanT KapTenMpoBaHWe, — NVlb Toraa,
KOrja YMC/io MJIaBHbIX KOHKYPUPYOWMX MPeanpusTUA CBOAUTCHA K «KaKMM-HUOyAb ABYM
LIOKMHAM» . «BAIMSIHME KOHUEHTpPAUUM HA MNOPOXAEHUE MOHOMOSUM B KPYMHOM MPOMbILAEHHOCTH
CKa3blBaeTCA 34eCb C KPUCTASIbHON SCHOCTbIO»S.

NMonBeka TOMy Has3aj, Korjga Mapkc nucan cBon «KanuTan», CBObBOAHAs KOHKypeHuus
Kaszanacb nojaB/isiloWemMy 60NbWMHCTBY 3KOHOMUCTOB «3aKOHOM MpUpobl». Ka3éHHas Hayka
nelITanacb ybuTb NOCpeACTBOM 3aroBopa MOJIYAHUSA COYMHEHWSs MapKkca, JAOoKa3aBlero
TEopeTUYECKUM U UCTOPUYECKMM aHaA/IM30M KanuTanmM3ama, 4YTo CcBoboaHaAs KOHKYpeHUuUs
NOPOXAAET KOHLEHTPAUU NPOU3BOACTBA, A 3TA KOHLEHTpauus Ha U3BECTHOW CTYMNeHu
CBOEro pasBUTUA BeAeT K MOHOMNOAUM. Tenepb MOHOMNOAMA cTana GaKTOM. SKOHOMMUCTHI
NAWYT TrOpbl KHUI, OMNWUCbIBAS OTAENbHble MPOSBAEHUS MOHOMONUN WU MPOAOJSIXAA XOPOM
3a9BNATb, YTO «MApPKCM3M OMPOBEPrHYT». HO hakTbl — ynpsamas Bellb, KakK FOBOPUT
aHrAMNCKas Noc/ioBULA, WU C HUMW BOJSIEM-HEBOMEN MPUXOAUTCA CYMTATbCA. SAKTHI
MOKa3blBAwT, YTO PA3/INYUA MEXAY OTAENbHbIMA KanNUTAIMCTUYECKUMU CTpPaHamu, Hanpumep,
B OTHOWEHUN NPOTEKUMOHU3MA WU CBODOAHOW TOpProBau, obOYCNOBAMBAKNT JUWb
HecylleCTBeHHble pa3nyms B (opme MOHOMOJNIUA WUIN BO BPEMEHU MOSIBNIEHUS UX, a
NOPOXAEHUEe MOHOMONUN KOHLEeHTpauuen npousBoACTBA BoobOwe sABNAeTCA OOWMM M OCHOBHbLIM
3aKOHOM COBPEMEHHOW CTaAuW Pa3BUTUA KanuTaamima.

[lns EBPOMbl MOXHO YCTAHOBWUTb [OBOJIbHO TOYHO BPEMS OKOHYATEJIbHOW CMeHbl CTaporo
KanMTanusma HOBbIM: 3TO WMMEHHO - Ha4Yaso XX BeKa. B 0AHOW M3 HOBEWWWX CBOAHbIX
paboT no uctopum «obpa3oBaHUSA MOHOMOJIUA» Mbl YNTAEM:

«MOXHO npuBecTn u3 3noxm po 1860 r. oTaenbHble NpPUMEpPbl KAaNUTANUCTUYECKUX
MOHOMO/MIMM; MOXHO OTKPbITb B HMUX 3apoplluMm Tex (GopM, KOTOopble CTONb Ob6bl4HbI Tenepsb;
HO BCE 3TO 6e3yC/IOBHO — AOUCTOpPUYECKME BpemMeHa AN KapTesen. HacTosuee Hayasno
COBPEMEHHbIX MOHOMOJ/IMM OTHOCUTCA, Camoe paHHee, k 1860 roaam. MepBbit KPYMHbINA
nepuos pasBUTMUS MOHOMOJIMA HAYMHAETCA C MEeXAYHAPOAHOro YrHeTEeHUS MPOMbIIEHHOCTH
1870 ropoB u npocTupaeTca Ao Havana 1890 ropoB». «ECAM paccmaTpuBaTb Aeno B
eBponenckoM Macutabe, To npeAesibHbIM MYHKTOM Pa3BUTUA CBOOOAHOM KOHKYpPEHLUU
apnawTca 60-ble u 70-ble rogpl. Toraa AHMAUA 3aKOHYMNA MOCTPONKY CBOeMn
KanuTalMCTUYECKOM OpraHM3auum CTaporo CTwuas. B FepmMaHuMM 3Ta opraHmM3auus BCTynuna
B pewnTenbHyw 6opbby C pemecsioM U AOMAWHEN MPOMBILAEHHOCTb M Havasa CoO3AaBaTb
cebe cBoU (GOpPMbI CyllECTBOBAHUSA» .

«BONbWON NepeBOPOT HayMHaeTCs C Kpaxa 1873 roaa wnu, BepHee, C Aenpeccuu,
KOTOpasa nocjsefoBasia 3a HMM M KOTopas - C eABa 3aMeTHbIM nepepbiBOM B Hadvane 80-x
rooB U C HEOObIKHOBEHHO CWJ/IbHbIM, HO KOPOTKMM noabémom okosio 1889 roapa -
3anoNHseT 22 rofa eBpPONeMCKOM 3KOHOMUYECKOW UCTOpuUM». «BO BpeMs KOPOTKOro
nepuvoga noavéma 1889-1890 rr. kapTensAMM CWIbHO MONb30BAJINChb ANS UCMNOJb30BaHUA
KOHBIOHKTYpbl. HeobaymaHHas MoOAMTMKA MoAHMMana BBepX LeHbl ewé ObicTpee u ewé
CWibHee, 4yeM 3TO Npousousio 6ol 6e3 kapTenem, u NOYTU BCe 3TU KAPTeNU nornbau
beccnaBHo ,,B Morune kpaxa“. Mpowno ewé naATb NeT NAOXMX AeNn U HU3KUX LEeH, HO B
MPOMBIWTEHHOCTU LLAPWIIO YXE€ He MpexHee HacTpoeHue. [enpeccud He CUUTAIN yXe 4YeM-TO
camo cobow pasymellwmMMmcs, B HEeN BUAENM NUWb Nay3y nepejs HOBOW BnaronpusTHON
KOHBIOHKTYpPOW .

«M BOT KapTeNbHOE ABWXEHMEe BCTYMMIO B CBOKW BTOPY 3MOXY. BMECTO Mpexoaslero
ABJIEHVUA KApTenuM CTAHOBATCA OAHOM W3 OCHOB BCEW XO3AMCTBEHHOM XW3HM. OHWU
3aBOEBbLIBANT OAHY 006/1aCTb MPOMBbILIEHHOCTM 3a APYrOM U B MepBYW ronoBy obpaboTky
CbipbIX MaTepuanoB. Yxe B Hauyane 1890 roaoB kapTenu BbipaboTanu cebe B opraHusauuu
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KOKCOBOIr0o CUHAMKaTa, No obpasuy KOTOPOro CO3AaH YrojibHbiA CUHAUKAT, TaKyio
KapTenbHYylw TEeXHUKY, Aajblle KOTOPOW ABUXEHWE, B CYWHOCTU, He nowno. Bonblion
noabEM B KOHLLe XIX Beka M kKpusuc 1900-1903 rogoB CTOAT — NO KpanlHen Mmepe B
FOPHOM U Xene3HOW MPOMbILIEHHOCTU — BMNepBble BCeLEeso Mnoj 3HakoM KapTenen. U ecnu
TOrja 3TO Ka3aloChb eulé 4YemM-TO HOBbIM, TO Tenepb AJS WWPOKOro obleCTBEHHOro
CO3HaHUA CTaso camo cobow pa3yMewlencs UCTUHOW, YTO KPYMHble YaCTU XO3SAUCTBEHHOWU
XU3HU MU3BbATHI, KaK obliee npaBuno, U3 CBODOOAHON KOHKYPEHUUU»6.

UTak, BOT OCHOBHble UTOrM MUCTOpUM MoHononun: 1) 1860 u 1870 roabl — Bbicwas,
npepenbHas CTyneHb Pa3BUTUS CBOOOAHON KOHKYPEHUUW. MOHOMOAUM NUWb eABA 3aMEeTHble
3apoabium. 2) Mocne kpusnmca 1873 r. wupokas nosoca pasBUTUSA KapTenen, HO OHU ewé
UCK/IoYeHne. OHWM elwé He MpoYHbl. OHU ewé npexopsuee apseHne. 3) MoABEM KOHUA XIX
Beka M Kpusuc 1900-1903 rr.: kapTenu CTAHOBATCA OAHOM M3 OCHOB BCeW
XO3ANCTBEHHON XU3HW. KanuTasu3Mm NpeBpaTUICA B UMNEpUanunsm.

KapTenu aorosapuBawTcs 06 yCNnoBuAX NPOAAXM, CPOKAxX MjaTexa v Np. OHW AeNAT Mexay
cobon obnacTtu cbbiTa. OHM OMNpeAensdAnT KOJANMYECTBO MPOU3BOAUMBIX MPOAYKTOB. OHMU
YCTaHaB/AMBAOT LEHbl. OHM pacnpeiensiT Mexiy OTAeNbHbMA NpeanpuaTUAMU NPUbLINL K
T.4.

Uncno KapTtesnen B FepMaHun onpepenanocb npubnusmntenbHo B 250 B 1896 r. n B 385 B
1905 roay npu ydacTtum B Hux okosio 12 000 3aBeaeHuin7. Ho BCe NPU3HAWNT, UYTO 3TU
UMdpbl NpeyMeHblueHbl. W3 MNPUBEAEHHbIX Bblle AAHHbIX FePMAHCKOW NPOMbIWIEHHOU
ctaTuctukm 1907 r. BuAHO, 4YTOo Aaxe 12 000 kpynHenwux npeanpusTUn
COCpeAoTOYMBAKNT, HAaBepHoe, b6osblie MOMOBUHbI 0DOWEro KosnyecTBa MApPOBON U
3N1eKTPUYeCcKon cuibl. B COEAUHEHHbIX LWITAaTax CeBepHOM AMEPUKU 4YUCIO TpPecToB
onpegensanocb B 1900 r. - B 185; B 1907 r. — B 250. AMepukaHCKasd CTaTUCTUKaA AenuT
BCE MNPOMbILUIEHHbIE MPEANPUATUA HA NPUHAANEexalme OTAEe/bHbIM NuuaM, dupmaM u
Kopnopaumam. MNocneaHum npuHaanexano B 1904 roay - 23,6%, B 1909 r. - 25,9%, T.e.
CBblle YeTBepTU obwero ymcna nNpeanpuATUn. Pabouymx B 3TUX 3aBepeHuAx bouio 70,6% B
1904 v 75,6%, Tpwu yeTBepTu obuero uucna, B 1909 r.; pa3mepbl Npou3BOACTBA 6biIK
10,9 u 16,3 munnunapaoB ponnapoB, T.e. 73,7% u 79,0% obuwen cymmbl.

B pyKax KapTenem u TpPeCTOB COCPefOTOYMBAETCH HepenKOo CeMb-BOCEMb AECATbIX BCEro
NPOM3BOACTBA AAHHOM OTPAC/N MPOMbLILIEHHOCTU. PeWHCKO-BeCThasibCKUA KAMEHHOYTO/bHbIA
CUHAMKAT nNpuM CBoeM oCHoBaHunM B 1893 roay KoHueHTpuposan 86,7% BCero npouM3BOACTBA
yrna B panoHe, a B 1910 roay yxe 95,4%.8 Co3pawwascs Takum obpa3oM MOHOMONMSA
obecneymMBaeT FMraHTCKMe A0X04bl M BejeT K 06pa30BaHMI0 Te€XHUYECKM-NPOM3BOACTBEHHbIX
eAVHUL, HeobbATHOrOo pasMmepa. 3HAMEHWUTbI KEPOCUHOBLIM TpecT B COEAMHEHHbIX LITaTax
(standard 011 Company) 6bin ocHoBaH B 1900 r. «Ero kanutan coctasnsan 150
MW/IJIMOHOB J0//1apOB. BbiNylleHO 6bi10 OBbIKHOBEHHbIX akuui Ha 100 MAH. K
NpUBUIErnpoBaHHbiX Ha 106 MAH. Ha 3TW NOC/AeAHMe BbiNJAYMBANIOCh AMBUAEHAA B
1900-1907 romax: 48, 48, 45, 44, 36, 40, 40, 40%, Bcero 367 MWIJIMOHOB JAOJI/1APOB.
C 1882 no 1907 rop 6b10 nony4YeHo yYucTon npubbinnm 889 MNH. AonnapoB; M3 Hux 606
M/IH. YynaayeHol B AMBUAEHA, @ OCTa/ibHOe MOWI0 Ha pe3epBHbIN KanuTan9. «Ha BcCex
npeanpuaTuax crtanbHoro Tpecta (United States Steel Corporation) 6o B 1907 r.
He MeHee kak 210 180 paboumx u cayxaumx. Camoe KpynHoe npeanpuaThUe repMaHCKoM
FOPHOM MPOMBILIEHHOCTU, lefb3eHKUPXeHCKoe ropHoe obuectBo (Gelsenkirchener
Bergwerksgesellschaft), umeno B 1908 r. - 46 048 paboumx u cnyxaumx»10. Ewé B
1902 r. cTanbHOM TpecT npousBoaAUN 9 MWUIIMOHOB TOHH CTanuMll. Ero npou3BOACTBO
ctanu coctasnano B 1901 r. - 66,3%, a B 1908 r. - 56,1% BCero npomMsBoACTBa CTaau
B CoeluHeHHbIX WTaTax12; pobbiua pyabl — 43,9% n 46,3% 3a Te Xe rofsbl.

OTYET amMepuKaHCKOW MpaBUTE/IbCTBEHHOW KOMUCCUM O TpecTaxX FOBOPUT: «MUX
NPeBOCXOACTBO Haj KOHKYpPEHTaMM OCHOBbIBAETCS Ha KPYMHbIX pa3mepax WUX NpeanpuaTuin u
Ha UX NPeBOCXOAHO MOCTABNIEHHON TexHWKe. TabayHbll TpecT C CaMoro CBOEro OCHOBAHUS
npunaran Bce yCWIUsS K TOMY, 4YTObbl B WMPOKUX pa3mepax 3aMeHsTb PYYHOW Tpyh
MAWMHHLIM NOBCKAY. OH CKynan Ans 3TOM LenuM BCe NaTeHThl, uMelwme Kakoe-nubo
OTHOlleHMe K 06paboTke Tabaka, M M3pacxoAoBasl Ha 3TO FpoOMaZHble CyMMbl. MHOrMe
NnaTeHTbl OKA3bIBAJIMCb CHavana HEroAHbIMW, U UX MPUXOAUNOCH nepepabaTbiBaATb
WMHXeHepaM, COCToAWMM Ha cnyxbe y TpecTta. B KoHue 1906 r. 6b10 co3gaHo ABa
(bunmManbHbIX obwecTBa C UCKIYUTENIbHOW Lesiblo CKYMKW MaTeHTOB. [N TOW Xe uenu
TpecT OCHOBa/sl CBOW JIMTEWHU, MaWMHHble GABPUKM M NOYMHOYHbIE MACTepCckue. OAHO U3
3TUX 3aBeAeHUn, B BpyK/JuHe, 3aHuMaeT B cpeaHem 300 pabouux; 34ecb NpousBoOAATCSA
onbiThl Haj M306peTeHMAMM ANs NMPOM3BOACTBA NANMPOC, Ma/IeHbKMX CUrap, HIOXaTe/bHOro
Tabaka, NIMCTOBOrO OJioBa AN YNaKOBKM, KOPOBOK M Mp.; 34eCb Xe YCOBEpWeHCTBYWTCS
n3obpeTteHna»13. «U Apyrue TpecTbl aepxaT y cebs Ha cnyxbe Tak Ha3blBaeMmbixX
developping engineers (UHXeHepPOB ANA PA3BUTUA TEeXHUKU), 3aha4yen KOTOpbIX sBAseTCA
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n3o0bpeTaTb HOBble NMPUEMBI NPOU3BOACTBA U UCMLITHIBATD TEXHUYECKUE YNyJlleHUs .
CTanbHOM TpecT NAaTUT CBOMM MHXeHepam M paboumMm BbICOKME npemMuu 3a M306peTeHusd,
CnocobHble MOBLICUTb TEXHUKY WU YMEHbUUTb U3AepPXKU»14.

NMoaobHbIM Xe 06pa3oM OPraHM30BAHO AEN0 TEXHUYECKUX YAY4YlleHUA B FepMaHCKOM KpPYMHOW
NPOMBILNEHHOCTU, Hanpumep, B XUMUYECKOW, KOTOpas pa3Bunacb TakK MMraHTCKWU 3a
nocnegHve pecatuneTusa. Mpouecc KOHUEeHTpauuu npom3BoAcTBa yxe K 1908 r. cospan B
3TON MNPOMbILIEHHOCTU ABE I/IaBHble «IPYyMMbl», KOTOpPble NMO-CBOEMY TOXe MOAXOAUAN K
MOHOMOMMM. CHayana 3TW Fpynnbl 6bi/IM «ABOMCTBEHHbIMM COW3aMWM» ABYX MNap KPYMHEMNWmx
habpuk, c kanutanom Kaxaas B 20-21 MUANMOH MAPOK: C OAHOW CTOPOHbI, ObiBlIAS
MancTepa, (pabpuMka B XOXCTe M Kaccenns B dpaHKpypTe-Ha-MarHe, C ApPYron CTOPOHbI,
aHWINHOBAsA W copoBas (abpuka B JoaBUrcxadheHe n ObiBwas Banepa B dnbbepdenbae.
3atem B 1905 r. opgHa rpynna, a B 1908 r. apyras Bowna B COrjaweHue Kaxaas ewé c
OAHOM KpynHou (Gabpukoi. MONyYMnocb JBa «TPOUCTBEHHbIX COW3a» C KanuTanom B 40-50
MU/IJIMOHOB MapoK Kaxibil, U MexAy 3TUMU «COl3aMU» YXe HayanoCb «COAMXeHue»,
«AOroBOPbI» O UeHaX u T.4.15

KOHKYpeHUns npeBpauaeTcs B MOHOMNOAMW. Tony4vyaeTcs FMraHTCKUM nporpecc
0boblujecTBneHna nNpou3BoACTBa. B YaCTHOCTU 0606ueCcTBAAETCA U MPOLECC TeXHUYECKUX
M306peTeHnin U yCcoBeplIeHCTBOBAHUN.

3TO yXe COBCeM He TO, 4YTO cTapas cBoboAHasA KOHKypeHUMs pa3AapobneHHbiX U He
3HaWWMX HUYero Apyr O Apyre xo3sieB, NPOU3BOAAWMX ANA CObITA Ha HEUM3BECTHOM pbiHKE.
KOHLLeHTpauusa gowna A0 TOro, YTO MOXHO MPOU3BECTU NPUBIN3UTENbHLIA YYET BCEM
MCTOYHUKAM ChipblX MaTepuanoB (HanpuMmep, Xene3opyfHble 3eMIn) B JaHHOW CTpaHe U
Jaxe, Kak yBuAMM, B psAje CTpaH, BO BCeM Mupe. Takoh Y4YET He TOJIbKO MPOU3BOAUTCA,
HO 3TU WUCTOUYHUKWU 3aXBaTbiBAWTCH B OAHM PYKU FUIrAHTCKUMU MOHOMONUCTUYECKUMU
cow3aMu. MNPoU3BOAUTCA NPUBAU3UTENbHLIN YYET pa3MepoB pPbiHKA, KOTOPbLIN «AeNAT» Mexay
cobo, No JOroBOPHOMY COTrfalleHUw, 3TU COK3bl. MOHOMONMU3UPYHTCA obydyeHHble pabouune
CWU/bl, HAHUMAKWTCA Ny4yliMe WHXEHepbl, 3aXBaTbiBAWTCA NYyTU U CPeAcCTBa COobueHua -
Xene3Hble JOPOorvM B AMepuKe, MnapoxojHble obuecTtsa B EBpone M B AMepuKe. KanuTanausm
B ero MMNepuasncTCcKom CTaaAun BMAOTHYW MNOABOAUT K CaMOMy BCECTOPOHHeMy
obobujecTeneHnio Npou3BOACTBA, OH BTAaCKMBAeT, TaK CKa3aTb, KanUTalUCTOB, BOMpeKwU
MX BOJIN U CO3HAHUA, B KAKOM-TO HOBbIA OOWECTBEHHLIN NOPSAAOK, MNEPEXOAHbI OT MOSHOMU
CBO6OJbI KOHKYPEHLUMMU K MOSHOMY 06061ecTBAeHuUI0.

NMpPOM3BOACTBO CTAHOBUTCH OOWECTBEHHbIM, HO MPUCBOEHME OCTAEeTCS YaCTHbIM.
ObuwecTBeHHble CpeACcTBa MPOM3BOACTBA OCTAWTCH YaCTHOW COOCTBEHHOCTbI HebOJNbWOro
ynucna nuvy. 0b6wme pamMku (GOpMasbHO NMPU3HABAEMOM CBOOOAHOM KOHKYPEHLMUM OCTalTCsa, U
FHET HEMHOrMX MOHOMOJIMCTOB Haj OCTasibHbIM HacesieHMeM CTAaHOBUTCS BO CTO pas
TAXenee, owyTuTesbHee, HeBbIHOCUMEE.

HeMeLKUN >KOHOMUCT KeCTHep MNoCBATWA 0coboe CouyMHeHue «bopbbe Mexay KapTenamu u
MOCTOPOHHUMU» , T.€. HEe BXOAAWMMW B KapTenb npeanpuHuUMaTensAMu. OH HA3Ban 3TO
COYMHEHUe: «MNPUHYXAEeHMEe K opraHu3auun», TOrAa Kak Haao 6biio 6bl roBOpUTHb,
KOHEeYHO, 4YTOobbl He MPUKpaWwMBATb KanuTanusma, O MPUHYXAEHUUM K MOAYMHEHUI COH3aM
MOHOMOJ/IMCTOB. MMOYyYUTENbHO B3rNAHYThb MPOCTO XOTA Obl Ha MepeyeHb Tex CPeAcTB
COBpPEMEHHOM, HOBeMuWen, UUBUIN3OBAHHOW, 6OPLObI 3a «OpraHM3auMi», K KOTOPbLIM
npuberawT CO3bl MOHOMOMNCTOB: 1) fUWeHMe Cbipbix MaTepuanoB («OAMH U3 BaXHEMWUX
NPUEMOB ANA NPUHYXAEHUS K BCTYMJIGHUI B KapTenb»); 2) nuvweHue paboumx pyk
nocpeacTBOM «alfibAHCOB» (T.e. JOroBOPOB KanuTalUCTOB C pabouyumu cow3amMM O TOM,
yTOobOBLl NocneaHne npuHUMAnM paboTy TONIbKO Ha KapTenMpOoBaAHHbIX MNpeanpuaTuax); 3)
NviieHue nojgo3a; 4) nuieHne cbbiTa; 5) AOroBop C NokynaTesnem O BeleHUU TOpProBbIX
CHOWEHUN UCKTIYUTENbHO C KapTensamu; 6) naaHomepHoe cbuBaHue ueH (ana pa3opeHus
«MOCTOPOHHUX», T.e. MPeAnpUATUA, He MOAYUHAKLUXCA MOHOMOJUCTaM, PaCXoAylTCH
MWUJIJIMOHbI Ha TO, 4YTOObl M3BECTHOe Bpems npojaBaTb HUxe cebecToMMOCTU: B HEH3MHHOWM
NPOMBILTIEHHOCTU 6bIBANM MpUMepbl MOHUXEHUS LeH ¢ 40 Ao 22-X MapoK, T.e. No4YTU
BABOe!); 7) nuuweHue kpeauta; 8) obbaABneHue bonkoTa.

Nepes HaMW YyXe He KOHKypeHUMOHHas 6opbba MenKMx M KPYMHbIX, TEeXHUYECKU OTCTasbiX U
TeXHUYECKNU MepeloBbIX MPeanpusasTui. Mepels HamM — yAylWlEeHWe MOHOMOJINCTaMU TeX, KTO
He MOAYMHSAETCA MOHOMoOAUM, eé THETY, eé npou3BoNy. BOT Kak oTpaxaeTcs 3TOT
npouecc B CO3HaHUU BYpXya3HOro 3KOHOMUCTA:

«Jlaxe B 06/1aCTU YUCTO XO3ANCTBEHHON JeATeNbHOCTU, — NUeT KecTHep, — MPOUCXOAUT
M3BECTHAA nepeiBUXKa OT TOProOBOW AeATEeNbHOCTU B MpexXHeM CMbiciie K
OpPraHn3aToOpPCKU-CNeKyNATUBHON. HaubonbliMM ycrnexoM MoJib3yeTCs He Kynel, YyMewwuih Ha
OCHOBAHUM CBOEro TEeXHUYECKOro WU TOProBOro OMbiITa BCEro jydlle onpeaenvTb
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noTpebHoCTM nokynaTenem, HamTu U, TakK cKasaTb, ,,0TKPbITh® CAPOC, OCTawIMACA B
CKpPbITOM COCTOSIHUM, a CNeKynsaTUBHbIM reHun (?!), ymelowmi Hanepépn ycuuTaTb WM XOTS
6bl TONIBKO MOYYATb OpPraHU3aUuMOHHOE pa3BUTUE, BO3MOXHOCTb WU3BECTHbIX CBSA3eN Mexay
OTAENbHbLIMA MPEeAnpUATUAMU U DaHKaAMMK» .

B nepeBofie Ha YeNIOBEYECKUN A3bIK 3TO 3HAYUT: pa3BUTUE KanuTasusma JAowno A0 TOoro,
4YTO, XOTS TOBapHOe NPOU3BOACTBO MO-MPEXHEMY «LAPUT» U CUMTAETCA OCHOBOW BCEro
X035IUCTBA, HO HA Ae/sie OHO YyXe MOAOPBAHO, W r/iaBHble MPUOLIIN AOCTANTCH «FeHUAM»
¢MHaHCOBHX npoaenok. B OCHOBe 3TuX npoaesiok U MoOWeHHWNYeCTB JIeEXUT O606meCTBﬂeHMe
NPOM3BOACTBA, HO MMFAaHTCKUM nporpecc yenoBeyecTBa, AopaboTaBwerocs A0 3TOro
obobuwecTeneHms, MAET Ha NOMAb3Yy CMNEKYAsAHTaM. Mbl YBMAMM HUXE, KaK «Ha 3TOM
OCHOBaHUM» MeWAHCKN-peaKkUuMoHHaa KPUTMKA KanuTaJMCTUYECKOrO umnepuanuima mevytaeT
O BO3BpalleHUMM Ha3aj, K «CBOOOAHOW», «MUPHOM», «UYECTHOW» KOHKYPEHLUU.

«NnTeNbHOE MNOBbilleHWE LEeH, KaK pe3ynbTaT 0bpa3oBaHuA KapTenen, — FOBOPUT
KecTHep, — AO CUX nop HabnwaanoCb TONbKO MO OTHOWEHWUI K BaXHEWWWM CpeacTBaM
NPou3BOACTBA, OCODEHHO KaMeHHOMY Yr/w, xenely, Kaau; U, HaobopoT, HUKOraa He
HabnwaanoCb NO OTHOWEHWH K FOTOBbIM MPOAYKTaM. CBS3aHHOE C 3TWUM MOBbILEHUE
JOXOJHOCTM paBHbIM 0bpa3oM OrpaHMYMBaNOChb MHAYCTPUEN, NPOM3BOASALIEN CpeacTBa
NPou3BOACTBA. DTO HabnwaeHWe HAZO ewe AOMNONHUTbL TeM, YTO MPOMbIWIEHHOCTD,
obpabaTbiBatilas cbippie MaTepuanbl (a He nonydabpukaTbl), He TONbKO M3BJEKAET BbirO/pl
B BUAE BbLICOKMX Npubbinen 6naropaps obpa3oBaHuio KapTenen K yuepby ans
NPOMBILIEHHOCTU, 3aHATOW AasibHenwen nepepaboTkon nonyhabpukaToB, HO M CTasna Mo
OTHOLWEHMI0 K 3TOM NPOMbILIEHHOCTM B M3BECTHOE OTHOWEHMEe FOCNoACTBa, KOTOPOro He
6bi10 NpyM CBOBOAHOM KOHKYpeHUMM»16.

MoayYépKHYTble HaMuM CJ/i0BA MOKa3biBAT TY CYTb Jesia, KOTOPYW TaK HEOXOTHO U penKo
NMPU3HAKWT 6ypxya3HHe 3KOHOMUCTbBI U OT KOTOpOﬁ TaK ycepaHO CTapawnTCA OTroBopuUThbCA U
OTMAaXHYTbCA COBpPEeMeHHble 3alUTHUKWU ONnopTyHU3mMa C K. KayTCKuUM BO rnaBe. OTHOWeEHusA
rocnoAacTBa U CBSI3aHHOFO C HUM HacWIUA — BOT 4YTO TUMUYHO AN «HOBEWWeWN ¢a3m B
pa3BUTUN Kanntaaimima», BOT YTO C Hen36eXHOCTbI AOJIXHO OblIO nponcTeyb U
nponcCTeKksio mns3 06pa30BaHMﬂ BCECU/IbHbIX 3KOHOMUYECKUX MOHOMOJIUN.

NpuBeaéM ewé OAUH NpuMep XO3ANHUYAHbA KapTenen. Tam, FAe MOXHO 3aXBAaTUTb B CBOU
PYKU BCE WAWU TNlaBHble UCTOYHWUKU CbipbSi, BO3HUKHOBEHWE KapTesnen n obpa3oBaHue
MOHONONMMA 0CObBEeHHO nerko. Ho 6bino 6bl OWMOKOM AymMaTb, YTO MOHOMO/MM HE BO3HMKaKWT
M B APYIrUX OTpacCifX MPOMBbILWIEHHOCTU, FAe 3aXBaT UCTOYHMKOB CbipbS HEBO3MOXEH. B
LLEMEHTHON MNPOMbILIEHHOCTN CbipON MaTepuan uUMeeTcCs BCHOAY. HO M 3Ta MPOMbILIEHHOCTb
CWIbHO KapTesMpoBaHa B FepMaHUM. 3aBOoAbl 0ObEAUHUANCHL B MOPANOHHbIE CUHAMKATbI:
IXHOr €pMaHCKUN, perHCKoBeCThanbCKUA U T..A. LleHbl YCTAHOB/EHbl MOHOMOJbHble: 230-280
MapoK 3a BaroH npu cebectommocTy B 180 mapok! MpeanpuaTua gawT 12-16% aveBuaeHaa,
npuyem He Hapo 3abbiBaTb, YTO «FE€HUU» COBPEMEHHOW CNeKynsuun yMewT HanpasnATb B
CBOW KapMaHbl 60sibliMe CyMMbl MpubbIIENn MOMMMO TOro, 4YTO pacrnpeaensdaeTcsa Kak
AMBUAEHA . YTOObl yCTpaHUTb KOHKYPEHUMI0 U3 CTOJib MPUObUTBHOW MPOMbIWIEHHOCTH,
MOHOMOAUCTbI MYCKAWTCA AaXe Ha YNOBKU: PACMPOCTPAHANTCH JIOKHbIE CAYXM O MIOXOM
NOJSIOXEHUN MPOMBILIEHHOCTU, MeyaTawTCA aHOHWMHble ObbsABNEHWs B raleTax:
«KanuTanucTbl! ocTeperamtecb BKAAApiBaTb KanuTasbl B LEMEHTHOE JAeNio»; HaKoHel,
CKynawT 3aBejeHUs «NOCTOPOHHMX» (T.e. He y4yacTBYWUWMX B CUHAMKATAX), NAATAT UM
«0TCTynHoro» 60-80-150 TbicAY Mapokl7. MoHononus nponaraet cebe popory BcCway U
BCAYECKUMM cnocobamu, HaymHAA OT «CKPOMHOIrO» njaTexa OTCTYMHOrO0 U KOoH4Yas
aMePUKaAHCKUM «MPUMEHEHUEM» AUMHAMUTA K KOHKYPEHTY.

YCTpaHeHWe KPU3UCOB KapTesifiMM eCTb CKa3Ka OypXya3HbIX 3KOHOMUCTOB, MPUKPaWMBAKWLMX
KanMTanam3m BO 4YTO Obl TO HM CTasNo. HanpoTWMB, MOHOMONWA, CO3jawWascAd B HEKOTOPbIX
OTpaCaAX MPOMbIWIEHHOCTU, YCWUIMBAEeT M 060CTpseT XaOTMYHOCTb, CBOWCTBEHHYW BCEMY
KanMTaMCTUYeCKOMY MPOM3BOACTBY B LEJIOM. HeCOOTBETCTBME B pPa3BUTUM 3emnielenvs u
NPOMBILIEHHOCTU, XapaKTepHoe AN KanuTaamima Boobue, CTAHOBUTCA ewé 6osnble.
NpUBUAErMPOBAHHOE MOJIOXEHNE, B KOTOPOM OKa3blBAETCHA Haubosee KapTennpoBaHHAA Tak
Ha3blBaemass TAXEnas WHAYCTPUS, OCOBEHHO Yyrosib U Xene3o, NPUBOAUT B OCTasIbHbIX
OTPAC/AX MNPOMLILTEHHOCTN «K elé 6onee OCTPOMY OTCYTCTBUIO MJIAHOMEPHOCTM», Kak
npusHaeTcs EMA3NbC, aBTOP OAHOM M3 Ny4dywnx paboT 06 «OTHOWEHUN HEMELKUX KPYMHbIX
6aHKOB K NPOMbIWIEHHOCTM»18.

«Yem pa3BuTee HapopHoe XO3ﬂﬁCTBO, - nuueT ﬂM¢MaH, 6ecnapAOHHmﬁ 3alMUTHUK
KanutanmMima, - Tem bonbue o6pamaeTCH OHO K bonee PUCKOBaAHHbLIM UM K 3arpaHUYHbIM
npeanpnaTnam, K TaKWUM, KOTOpPbie Tpe6ymT npoAOTXNTENbHOIMO BpeMeHU AnAa CBOEero
pa3BuTna, uUnn, HaKoHel, K TaKWUM, KOTOpble UMEWNT TOJIbKO MeCTHOe 3HauyeHue»19.
YBennyeHne pUCKOBAHHOCTU CBA3aAHO, B KOHLUE KOHUOB, C FMraHTCKUM YyBeJinyeHuem
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KanuTana, KOTOpbii, TakK cKa3aTb, JIbETCA 4yepe3 Kpawh, TeYéT 3a rpaHvuy M T. 4. A
BMECTe C TeM YCWIEHHO ObICTpbii POCT TeXHUKU HeCcET C cobon BCE bosblie 31eMeHTOB
HECOOTBETCTBUSA MeXAY Pa3/IMYHbIMU CTOPOHAMW HAPOAHOIrO XO3ANCTBA, XAOTUYHOCTW,
KPU3UCOB. «BeposiTHO, — BbIHYXAEH MPM3HATb TOT Xe JIdMaH, — 4YenoBeyecTBY NPeAcTOAT
B Hejanékom byayuem CHOBaA KpYyMHble NepeBOopoTbl B 06/1aCTU TEXHWUKU, KOTOpble MPOSBAT
CBOE JEeNCTBME M HA HAPOAHOXO3AWCTBEHHYH OpPraHuW3auumio»: 3/eKTPU4YecTBO,
BO3jAyXoniaBaHue; «OBbIKHOBEHHO M MO obuemy npaBuly B TakMe BpeMeHa KOPEHHbIX
JKOHOMMYECKUX M3MEeHeHWA pa3BMBAETCA CWbHasA crnekynauua»20.

A KPU3MCbl — BCAKOro poja, 3KOHOMMYECKMUE yvalue BCEero, HO He OAHW TOJIbKO
JKOHOMMYECKMe — B CBOKW o4vyepenb B FPOMaAHbIX pa3mepax YCUIUMBAKWT TEHAEHUMIO K
KOHUEHTpaumMmM M K MOHOMOJMM. BOT 4pe3BblMaMHO MOYyYUTeNibHOe paccyxieHue EWa3Nnbca O
3HayeHun kpu3uca 1900 ropa, Kpu3uca, CbirpaBLErO, KaK Mbl 3HaeM, posib MOBOPOTHOIO
NYHKTA B UCTOPUN HOBEWWMX MOHOMOJIUN :

«Kpusuc 1900 roaa 3acTan HapsAAy C FUMrAHTCKUMU MPEANnpUATUAMM B TAABHbIX OTPACAAX
NPOMbILTIEHHOCTM ewé MHOIro MNpeanpuasTUMN C opraHusaumen, No TenepewHuM MNOHATUAM,
ycTapenow, ,uuctbie” npeanpuatua» (T.e. He KOMBMHMPOBAHHbIE), «NOAHABWMECS BBEPX
Ha rpebHe BOJMHbI NPOMbIWIEHHOrO MOoAbEMA. MajeHue LeH, NOHWXEeHMe Chnpoca NpuBenn 3TU
»YUCTbIE” MpeanpusaTUA B Takoe OeACTBEHHOe MOJIOXeHWe, KOTopoe nnbo BOBCe He
KOCHYJIOCb KOMOWMHWPOBAHHbLIX MMIraHTCKUX MPeanpusaTUi, 6o 3aTPOHYJI0O UX HA COBCEM
KOpOoTKOoe Bpemsi. BcneacTBue 3Toro kpusmc 1900 ropa B HecpaBHeHHO Oosiblier CcTeneHu
NPUBEN K MNPOMbIWIEHHOMW KOHLUEeHTpauun, 4em Kpusuc 1873 ropa: 3TOT MNoOC/AefHUMMA Co3han
TOXe M3BECTHbIM OTOOp Nyywmx npeanpusTUA, HO NPU TOrjaWHEM YPOBHE TEeXHUKUM 3TOT
oT6Op He MOr MPMBECTM K MOHOMOMMM NpPeanpuUaTU, CyMeBIMX NObeJOHOCHO BbINTU U3
Kpu3nca. MMeHHO TaKoW ANIUTeNIbHOW MOHOMOJIMEeN, U MPUTOM B BbLICOKOW CTeneHwu,
06n1afalT FMraHTCKMe NpeinpuaTUa TenepelHen Xene3oAenaTe/lbHOM U 3eKTPUUYECKON
NPOMBILNEHHOCTU Bnarofaps UX O4vYeHb CIOKHOW TexHWKe, WX AANeKo NpoBeAEHHON
opraHusauumM, MoWM MX KanuTana, a 3aTeM B MeHbllen CTeneHn U npeanpuaTus
MAWMHOCTPOUTENBbHOM, M3BECTHbIX OTpaciern MeTannypruyecKor NPOMbILIEHHOCTU, NyTen
coobueHua n np.»21.

MOHOMOMMA — BOT MNOC/eJHee C/I0BO «HOoBeuwer (asbl B Pa3BUTUM KanuTaiuM3Ma». HO Halu
npeacTaBNeHUss O AENCTBUTENbHOW Cule U 3HAYeHWU COBPEMEHHbIX MOHOMOMAUN 6biin Obl
KpaiHe HeAOoCTaTO4YHbl, HEMOJIHbl, MPeyMeHblEeHb, €C/lX Obl Mbl HE MPUHAIN BO BHUMaHWe
ponu 6aHKOB.

IT. BaHKM U UX HOBAA pPOJib

OCHOBHOM ¥ NepBOHayaNbHOW onepauuer DaHKOB SABNSeTCHA MOCPeAHUYECTBO B njaTexax. B
CBA3U C 3TUM BaHKKM npeBpauwawT 6e34eNCTBYIUWUA AEHEXHbI KanuTan B AENCTBYWUMA T.e.
NPUHOCAWUA NpubbINb, CobUpawT BCe U BCAYECKUE AeHexHble AOXOAbl, MPeAoCTaBnAs UX B

pacnopsxeHne Knacca KanMTaJMCcToB.

Mo mMepe pa3BUTUA OBAHKOBOIro Aeflda U KOHLEHTPAUUM ero B HEMHOrMX Y4YpexAeHuax, baHku
nepepacTtanT M3 CKPOMHOW POSU MOCPEAHUKOB B BCECWUJIbHbIX MOHOMOJINCTOB,
pacnopsxawmuxcs noYTU BCEM [AeHEeXHbIM KanuTasioM BCeN COBOKYMHOCTU KAanNUTAJIMCTOB U
MeNKUX X035eB, a Takke bonblie 4YacTbid CPescTB NPOM3BOACTBA M UCTOYHUKOB Cbipba B
JAHHOW CTpaHe M B LEJIOM psje CTpaH. OTO MpeBpalleHne MHOMOYUC/IEHHBIX CKPOMHbIX
NOCpeAHUKOB B FOPCTKY MOHOMOJIMCTOB COCTABASAET OAMH M3 OCHOBHBIX MPOLLECCOB
nepepacTaHus Kanutaam3ma B KanNUTAIMCTUYECKUA UMNepuannim, U NOTOMY Ha
KOHUeHTpaumMm OaHKOBCKOIO jAefla Ham Hajo0 B MepBYH rOJIOBY OCTAHOBUTLCH.

B 1907/8 r. BkNafapl BCEX aKUMOHEPHbIX baHKOB epMmaHuu, obnajaBwmx Kanutanom bonee
1 MunIMoOHA MapokK, COCTaBAAAM 7 MUANMAPAOB Mapok; B 1912/3 r. - yxe 9,8
Munnunappa. ysenuyeHme Ha 40% 3a naTb net. MNpuyém u3 3Tux 2,8 MApA. yBenndyeHus
2,75 mnpa. npuxoautcs Ha 57 6aHKOB, MMeBWMX KanuTan cBbiwe 10 MWASIMOHOB MapoK.
PacnpeneneHve BKJAAOB MexAy KPYMHbIMU U Menkumyn BaHkamu Obio crnepyiowee? :

Menkue 6aHKW OTTeCHEHDb KPYNHbIMKU, N3 KOTOPbLIX BCero AeBATb KOHUEHTPUPYKWT NOYTU
NONOBUHY BCeX BKNAAOB. HO 34eCb ewé He MNPUHATO OYeHb MHOrO0e BO BHUMaHue,
HanpuMmep, npespaleHune uenoro pAaaa Menkumx 6aHKOB B haKkTUYeCcKue OTAEeNEeHUA KPYMHbIX
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M T.0., O YEM MONAET peyb HUXe.

B KoHue 1913 roga llynbue-reBepHul, onpeaensn BKAaAbl 9-TU GEPIMHCKUX KPYMHbIX
6aHkoB B 5,1 Munnvapaa Mapok M3 obwen cymmbl okono 10 munnvapnoB. lMpuMHMMas BO
BHUMaHWEe He TOJNIbKO BKAajbl, a BeCb OAHKOBBLIA KanuTan, TOT Xe aBTOP MUCaN: «B KOHLe
1909 roma 9 6epNUHCKUX KPYMHbIX DAHKOB,» BMeCTe C MPUMbIKAWWWMKU K HUM baHKamu,
ynpasnsanm 11,3 munnmapaa mapok, T.e. okono 83% BceW CyMmmbl HemelKOro 6aHKOBOro
Kanutana. «Hemeukun b6aHk» («Deutsche Bank»), ynpaBnswwmni, BMecTe C NPUMbIKAKOWUMU
K HemMy 6aHKamuM, CyMMOW OKOJIO 3 MWI/IMApAOB MapoK, SABJSAETCHA, PAAOM C MPYCCKUM
ynpaBneHWeM FOCYAapCTBEHHbIX Xene3HblX A0POr, CambiM KPYMHbM, WM NPUTOM B BbICOKOM
CTeneHn AeueHTPASIM30BaHHbIM, CKOMJEHMEM KanuTana B CTapoM cCBeTe»23.

Mbl MOAYEPKHY/NM YyKa3aHMe Ha «npumMblkawiyme» 6aHKM, MBO OHO OTHOCUTCA K OAHOW U3
CaMbIX BaXHbIX OT/NMYUTENbHbIX OCODEHHOCTEN HOBeWwen KanUTASIMCTUYECKON KOHLEHTpauuu.
KpynHbele npeanpuaTus, 6aHKM B OCOBEHHOCTW, He TOJMIbKO MPSAMO MOr/oWanT MefKkue, HO U
«NPUCOEAMNHAKT» UX K cebe, MOAYMHAKNT UX, BKJNYANT B «CBOW» rpynny, B CBOW
«KOHLEpPH» — KaK rNacuUT TeXHUYeCKUN TEepMUH - MOCPEACTBOM «y4dyacCTus» B MX Kanutane,
NOCPeACTBOM CKYNMKU unu obmeHa akuum, CUCTEeMbl AOJIFOBbIX OTHOWEHWUA M T.M. U T.A4.
Npodeccop JindMaH NOCBATUA LEJbIA OFPOMHBIN «TPyA» B MNONTHICAYM CTPAHUL, ONMUCAHMIO
COBPEMEHHbIX «0bWeCcTB y4yacTusa U QUHAHCUMPOBAHUA»24 - K COXaseHuw, C AobaBieHueM
BEeCbMa HU3KOMNPOOHbIX «TEOPEeTUYECKUX» PACCYXKAEHUA K 4ACTO HernepeBapeHHOMY CbIpOMY
MaTepuany. K KaKOMy MTOry B CMbIC/1I€ KOHUEHTpauuuM NPUMBOAMT 3Ta CUCTEMA «y4yacCTuih»,
Jlydlle BCEro fnoka3aHo B COYMHEHUM DAHKOBOIro «AesATeNifi» Puccepa O HEMEUKUX KPYMHbIX
baHKkax. HO npexae 4YeM nNepexoauMTb K €ro JaHHbiM, Mbl NpUBEeAEM OAUH KOHKPETHbIN
npuUMep CUCTEMbl «YyYaCTUN».

«pynna» «Hemeukoro 6aHka» - OAHA W3 CaMbIX KPYMHbIX, €C/IM He camas KpynHas, u3
BCcex rpynn 6onbwmx 6aHKOB. YTOObl yyecCcTb rfaBHble HUTWU, CBA3bIBaWWWE BMeCcTe BCe
6aHKM 3TOM rpynnbl, HaAO pa3/MyaTb «y4yacTus» NepBON, BTOPOM U TpeTbel CTeneHu
WAM, 4YTO TO Xe, 3aBUCUMOCTb (bosnee mMenkux 6aHKOB OT «Hemeukoro 6aHka») nepBou,
BTOpPOM W TpeTbenh CTeneHu. MonyyvyaeTcsa Takas KapTuHA25:

B uncno 8-mm 6aHKOB «NepBON CTENeHU 3aBUCUMOCTU», MOAYUHEHHBIX «HEeMel KoMy BaHKy»
«OT BPEMEHW A0 BPEMEeHW», BXOAUT TPWU 3aArpaHUYHbIX DAHKA: OAMH ABCTPUNCKUN (BEHCKUM
«BaHKOBbIN COW3» — «Bankverein») u ABa pycckux (CMBUPCKUM TOProBbi U PyCCKUM BaHK
ANA BHeWHeW ToproenauM). Bcero B rpynny «Hemeukoro 6aHka» BXOAWUT, MPAMO U
KOCBEHHO, LEJMKOM U oT4yacTu, 87 baHKOB, a obuwas cymma KanuTasna, CBOEro W 4Yyxoro,
KOTOpLIM pacrnopsxaeTcs rpynna, onpeaensercsa B 2-3 muinvapiaa Mapok.

SCHO, 4TO baHK, CTOAWMA BO r/jaBe TaKoW rpynnbl U BXOAAWMA B COraWeHus C
NONANXUHON APYrUX, HEMHOro ycCTynawumx emy 6aHKoB, AN 0COBEHHO 60/bwnX U
BbIFOAHbIX (MHAHCOBBLIX OMepauun, BpPoAe FOCYAAPCTBEHHbIX 3aMOB, BLIPOC yXe W3 posu
«NOCPEeAHUKA» U NpeBpaTUCA B COKW3 FOPCTKUM MOHOMOJIMCTOB.

C KaKoM bBbICTPOTOM MMEHHO B KOHUEe XIX M Hayase XX BeKa Wia KOHUeHTpauus 6aHKoBOro
jena B FepmMaHuuM, BUAHO U3 ClieAylOWMX, MPUBOAMMBIX HamMy B COKpaWEHHOM BuAe, AaHHbIX
Puccepa:

Mbl BUAUM, KaK ObICTPO BblpacTaeT FycTas CeTb KaHanOB, OXBATbiBAWWWMX BCH CTpaHy,
LEeHTPaN3YWMX BCE KanuTasbl U AEHEeXHble AOXOAbl, MpPeBpaWANWUX TbICAYM U ThICAYN
pa3apobfieHHbIX XO3ANCTB B eAMHOe obljeHaUMOHANIbHOe KanuTaIMCTUYecKoe, a 3aTeM U
BCEMUPHO-KANUTAIMCTUYECKOe XO3ANCTBO. Ta «JAeleHTpanusaumsa», O KOTOPOW roBopwun B
NpuUBeLEHHON Bblwe uUuTaTe lynbue-reBepHUL OT UMeHM OypXya3HOW NOAUTUYECKOWU
SKOHOMUM HAWWX AHEN, HA Aefle COCTOUT B MOAYMHEHUN EAUHOMY LEeHTpPY BCE bosblero u
bonbliero ymcna 6biBWMX paHee CPaBHUTENIbHO «CaMOCTOSTE/bHbIMM» WM, BEpHee,
NnokanbHo (MeCTHO)-3aMKHYTbIMA XO3SIUCTBEHHbIX eAuMHUL,. Ha aene, 3HayuT, 3TO —
UeHTpanusaums, yCuieHue ponu, 3HAYEHUS, MOWM MOHOMNOSIMCTUYECKUX FUFaHTOB.

B 6onee cTapbiX KaNUTAIMCTUYECKUX CTpaHax 3Ta «baHkoBas ceTb» ewé ryue. B AHrAUK
C MpnaHauen B 1910 r. uymcno oTaeneHun Bcex baHKOB onpeaensanocb B 7151. YeTbipe
KpynHbIX 6aHKa mumenu Kaxabii cebiwe 400 oTaenenun (ot 447 po 689), 3aTem ewé 4
cebiwe 200 n 11 cebiwe 100.

Bo dpaHUMM Tpu KpynHenumx baHka, «Credit Lyonnais», «Comptoir National» u
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«Societe Generale»26, pa3BuMBaNM CBOM onepauuM U CeTb CBOUX OTAENEHUN CleAyilnUM
obpa3om27:

INns XapaKTepUCTUKU «CBA3EeN» COBPEMEHHOrO0 KpymnHoro 6aHka Puccep NpUBOAUT JAaHHble O
yucsie nNucem, OTNpaB/iAeMblX U MONyvyaeMblX «YUYETHbIM 0bUEeCcTBOM»
(«Disconto-Gesellschaft»), oaHuM M3 cambix 6onbwKMX 6aHKOB B FepMaHuMM U BO BCEM
mupe (kanutan ero B 1914 r. powen ao 300 MUANMOHOB MapokK):

B MapuxXCKOM KpynHOM 6aHKe, «JIMOHCKUA KpeauT», 4ducno cyetoB c 28 535 B 1875 roay
noaHsanocb Ao 633 539 u 1912 roay28.

3TU nNpocTble uMdpbl, NoOXanyn, HarnsgHee, 4Yem AJIMHHbIE PACCYXAEHUA, MOKA3bIBAWT, Kak
C KOHLUEeHTpauuMen Kanutana U pocToM 060poTOB HAHKOB M3MEHAETCA KOpeHHbM obpa3oMm ux
3HayeHne. M3 pa3pO3HEHHbIX KANUTAJIMCTOB CKAAAbIBAETCSA OAMH KOJIJIEKTUBHbIV
KanMTaNUCT. BeAs TeKyumMn CYET ANSA HECKONbKWUX KanuTanucToB, BaHK UCNONHAET Kak
6YATO Obl UNCTO TEXHUYECKYI, WCKIYMTENbHO MOACOOHYI onepaumio. A Korjga 3Ta
onepauua BbipacTaeT A0 MMraHTCKUX pa3MepoB, TO OKa3blBaeTCHA, UYTO ropcTKa
MOHOMOJIUCTOB MOAYMHAET cebe TOProBO-MNPOMbIL/IEHHbIE OMEpaUUN BCEro
KanuTanucTmyeckoro obuecTsa, nosy4as BO3MOXHOCTb — 4Yepe3 HaHKOBble CBA3M, 4yepes
TeKkyume cyeta M Apyrue ¢uMHAHCOBble OonepauuyM - CHavyana TOYHO y3HaBaTb COCTOSIHUE
Jen y OTAeNbHbIX KanMTa/IMCTOB, 3aTeM KOHTPOAMPOBATb WX, BAWATb HA HUX NOCPEACTBOM
pacWMpeHnss WInM CyXeHusi, obrieryeHuss WnvM 3aTPYAHEHUA KpPeauTa, W HaKoHel, BCeleno
onpefenaTb uUX cyabby, onpeaensaTb MX AOXOAHOCTb, NMWATL UX KanuTana WMAM AaBaTh
BO3MOXHOCTb ObICTPO M B IpOMajHbiXx pa3mMepax YBeIMYMBATb MX KanuTan U T.M.

Mbl YNOMAHYNAM cendac o kKanutane B 300 MAH. MapoK y «YYé€THOro obwecTtea» B EepnuvHe.
3TO yBe/IMYeHMe KanuTana «YYETHbIM 0obuwecTBOM» 6bIO OAHMM M3 3NM3040B 60pbbObI 3a
reremMoHui0 Mexay ABYMSi U3 cambiX OonbwmMx OepnnHCKMX baHKOB, «Hemeukum OaHKOM» U
«YYéTHbIM obulecTBOM». B 1870 roay nepsbit Obil eué HOBUMYKOM M 061aAan KanuTasioMm
Bcero B 15 mnH., BTOopor B 30 mMnH. B 1908 roay nepsbit umen kanutan B 200 MAH.,
BTopo B 170 mnH., B 1914 roay nepBbid nogHsAn kanutan ao 250 mnaH., BTOpOH,
NOCPeACTBOM C/IUSHUSA C APYTMM NepBOKIACCHO-KPYMHbIM BaHKOM, «lladray3eHCKUM COW3HbIM
6aHkomM», Ao 300 mMnaH. M, pa3ymeeTcs, 3Ta bopbba 3a reremMoHuio MAET pALOM C
yyawawiMMmMca 1M ynpoyYMBalMMUCA «COrnaweHmaMm» 0bomx 6aHKOB. BOT Kakue BbiBOAbI
HaBsA3blBae€T 3TOT XOA Pa3BUTUSA cCneunannctam no 6aHKOBOMY Aeny, CMOTPAWMUM Ha
3KOHOMUYECKMEe BOMPOCbl C TOYKU 3PEHUs, HUKOUM 0Opa30M He BbIXOAAWEN 3a npesess
YMEpEeHHEeNIero M akkypaTHenwero bypxya3sHoro pedopmaTopcTBa:

«Apyrne 6aHKM nocnepywT Mo TOMYy Xe NyTW, - NUCaN HeMeuKWn XypHan ,baHk® no
noBoAy MOBbllleHUSA KanuTana ,Y4éTHoro obuectea“ po 300 mnH., - u n3 300 venosek,
KOTOpble Tenepb 3KOHOMMYECKM NPaBAT FepMaHuen, ocTtaHeTcs co BpemeHem 50, 25 wmnwu
ewé mMeHee. Henb3d OXMAATb, UYTO HOBelllee KOHUEHTPAUMOHHOE ABMXEHWE OrpaHU4YUTCS
ONHUM OaHKOBBLIM Ae/ioM. TeCHble CBA3M MexAy OTAeNbHbiMA HaHKamMu eCTeCTBEHHO BeayT
Takke K COnmxeHuo Mexay CUHAMKATaMU MPOMbIWIEHHUKOB, KOTOPbIM MOKPOBUTENbCTBYHT
3TN 6aHKU: B OAWH MPEKPACHbIN AeHb Mbl MPOCHEMCS, WU Mnepej HaWuMM WU3YMAEeHHbIMU
rnasaMyM OKaxyTCsl OAHM TONbKO TpPecCcTbl; nepej Hamu byaeT CTOSATb HEObXOAMMOCTb
3aMeHUTb YaCTHble MOHOMNOJIMM FOCYAAPCTBEHHbIMA MOHOMOMAUSAMM. W TeM He MeHee Ham, B
CYWHOCTU, He 3a 4YTO YNPeKHYyTb Ccebsa Kpome Kak 3a TO, 4YTO Mbl NPeAoCTABUAN PA3BUTUIO
Belen CBOOOAHLIA XOM, HEMHOIO YCKOPEHHbIA aKuunew»29.

BoT obpa3el 6ecnoMowHoCTU Bypxya3HoW NyOAUUMCTUKU, OT KOTOPOW Bypxya3Has Hayka
OT/INYAETCA TOJIbKO MEHblEW UCKPEHHOCTbI W CTpemieHWeM 3aTylWeBaTb CyTb Aena,
3AaCJ/IOHUTb Nnec AepeBbAMU. «U3YMAATbLCA» Nepen nocNneACcTBUAMU KOHUEHTpauuu,
«yNnpekaTb» MPaBUTENbCTBO KANUTANMCTUYECKON [epMaHMuM WU KanuTaMcTMyeckoe
«0buecTtBo» («Mbl»), BOATLCA «YCKOPEHMUS» KOHLUEHTpauuu OT BBEAEHUS aKUUh, KaK OAuH
HEMELKUA CMeuuanncT «no KapTensaMm», YMpWKU, BOUTCA aMepuKaAHCKUX TPecTOB U
«NpeAnoYnTaeT» HeMelKue KapTenaum, ubo oHM byATO 6bl CNOCOBHbI «HE TaK 4Ype3MepHOo
YCKOPATb TEXHUYECKUN U IKOHOMUYECKUN nporpecc, Kak TpecTbi»30, - pa3Be 3TO He
6ecnoMoHOCThL?

Ho dakTbl ocTawTcA hakTamu. B FepMaHUM HeT TPeCcTOB, a €CTb «TOJbKO» KapTenu, HO
el ynpapnsawT He 6onee 300 MarHaToB KanuTana. WU YMCNO UX HEYKJIOHHO YMEHbLAEeTCH.
BaHKU BO BCSIKOM CJiydyae, BO BCeX KaNUTAJIMCTUYECKUX CTpaHax, MNpu Bcex

pPa3HOBUAHOCTAX HAHKOBOIO 3aKOHOAATENbCTBA, — BO MHOIMO pa3 YCUIUBAWT U YCKOPSWT
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Npouecc KOHUEeHTpauuu kanutana u obpa3oBaHUA MOHOMOJUNA.

«BaHKN Co34alT B 0bulecTBeHHOM MacwTabe ¢opMy, HO UMEHHO TONbKO (topMmy, obuero
CYEeTOBOACTBA W oblero pacnpeaeneHus CpeacTB NPOU3BOACTBA», — NUCAN MapKC nonBeka
TOMy Ha3ana B «Kanutane» (pyc. nep., T. III, 4. II. c. 144). NpuBeAéHHble Hamu
JaHHble 0 pocTe BaHKOBOro KanuTana, 06 yBeNIUYEeHUM YUCAA KOHTOP M OTAeNeHun
KpynHenumMx 6aHKOB, 4MC/ia UX CYETOB M Mp. MOKa3blBAT HaM KOHKPETHO 3To «obuee
CYETOBOACTBO» BCEro KJjlacca KanuTalMCTOB W Jaxe He TONbKO KanuTaJucToB, Mb6o baHKwu
cobupawT, XoTA b6bl HA Bpemsa, BCAYECKME AEHEeXHble AO0XOAbl, U MEeNKUX XO03ANYMKOB, U
CnyxXaumx, M HUYTOXKHOIO BepxHero cnos paboumx. «0bluee pacnpeneneHne CpeacTs
NPOU3BOACTBA» — BOT YTO PAacTET, C (OpMasSibHOW CTOPOHbI Aesia, U3 COBPEMEHHbIX
6aHKOB, KOTOpble, B YUC/Ie KAKUX-HUBYAb TPEX-WEeCTU KpynHenwmx 6aHKOB dpaHLuu,
WecTU-BOCbMM B FepMaHuM, pacrnopsxawTcs MWIIMapaamm U Muiavapaamm. Ho no
CoAepXaHU CBOeMy 3TO pacnpejeneHue CpeacTB NPOU3BOACTBA COBCEM He «obuee», a
yacTHoe, T.e. coobpa3oBaHHOE C MHTepecamMuM KPYMHOroO — M B MEPBYW O/IOBY
KpynHenwero, MOHOMOJMCTUYECKOrO — KanuTana, AeNCTBYWIUEro B TAaKUX YCNOBUAX, Koraa
MaccCa HacCe/leHMs XMBET BMPOrosoib, Korjga BCE pa3BuTMe 3emnelenvss b6e3HalexHOo
OTCTaeT OT Pa3BUTUSA MNPOMbILIEHHOCTM, a B MPOMbLILIEHHOCTU «TAXEnas UHAYCTpUA» bepéT
JaHb CO BCEX OCTalibHbIX eé oTpacsen.

B pene obobuecTBNeHUs KanUTAIMCTUYECKOrO XO3SNCTBA KOHKYpPeHUUw 6aHKaM HayuHawT
oKa3biBaTb cbeperaTesibHble KAaCCbl M NMOYTOBLIE YyupexAeHUs, KoTopble 6osnee
«AeLeHTPasIM30BaHbl», T.€. 3aXBaTbiBAWT B KPYr CBOEro B/UAHUA b6osbliee KOJANYECTBO
MeCTHOCTel, 6osbliee YMC/IO 3aXONyCcTuin, 6osiee WMPOKME KPYru HacesneHus. BOT AaHHble,
CcobpaHHble aMEePUKAHCKOM KOMMCCMEW, MO BOMPOCY O CPABHUTE/IbHOM Pa3BUTUM BKIAAOB B
b6aHkn M B cbeperaTenbHble Kacchi3l:

NnaTtsa no 4 u no 4 1/4% no Bknagam, cbeperaTesnbHble KacCbl BbIHYXAE&Hbl MCKATb
«OXOAHOrO» MOMelleHNss CBOMM KanuTanaMm, NyCKaTbCA B BeKCesbHble, UMNOTEYHble U
npoyve onepauum. paHuubl Mexay baHkamuM U cbeperaTesibHbIMM Kaccamu «BCE bonee
cTupawnTCca». Toprosbie nanaTthl, HanpuMmep, B Boxyme, B JpdypTe, TpebywT «3anpeTuTb»
cbeperaTenbHbIM Kaccam BeCTUM «4YUCTO» DaHKOBble onepauumM Bpoae y4éTa Bekcenemn,
TpebywT orpaHMyeHuss «baHKOBCKOW» AEeATEe/NIbHOCTU MOYTOBLIX YUYpexaeHun32. BaHKOBble
Ty3bl Kak bbl 60ATCHA, He nNoaKpadpiBaeTCA /M K HUM FOCyAApCTBEHHAA MOHOMOAUA C
HEOXMIAHHON CTOpPOHbl. HO, pa3ymeeTcsd, 3Ta 60A3Hb He BLIXOAUT 3a Npepens
KOHKYpEeHUUN, TaK CKasaTb, [ABYX CTOJIOHAYa/IbHUKOB B OAHOM KaHuensapuu. W60, C OAHOM
CTOPOHBI, MWIIMAPAHBIMA KanuTanamu cbeperaTenbHbIX KAacC pacnopsaxawnTcd Ha jene B
KOHLLe KOHLOB Te Xe MarHaTbl 6aHKOBOro KanuTajna; a C APYroW CTOPOHLI,
rocyaapCcTBeHHAs MOHOMOMMA B KANUTANUCTUYECKOM obuecTBe eCcThb NMilb CPeACcTBO
MOBbILLEHUA W 3aKpenneHus AOXOA0B ANA 6AU3KuX K BaHKPOTCTBY MUIJIMOHEPOB TOW WU
MHOW OTPAC/N MPOMbILIEHHOCTU.

CMeHa CTaporo KanuTaauM3ma, C FOCNoACTBOM CBOOOAHOM KOHKYPEHLMM, HOBbIM
KanutaamM3mMoM, C rOCnoACTBOM MOHOMOJINM, BblpaxaeTcCs, Mexay MpovyuM, B MNaAEHUMU
3HaYeHUss BUpxM. «bupxa AABHO nepecTana bbITb, — NUWET XypHan ,BaHk", -
HeobXoAUMbIM MOCPeAHUKOM obpalweHus, Kakum oHa Oblia paHble, Koraa HGaHku He Morau
ewé pasmewaTb Honblen 4ACTM BbINYCKAEMbIX (QOHAOBLIX LEHHOCTEN Cpean CBOMUX
KJIMeHTOB»33.

«BCAKUA BaHK ecTb bupxa» — 3TO COBpPEMeHHOe u3peyeHue 3akiwyaeT B cebe Tem bonble
npaeapl, 4YeM KpynHee baHK, 4yem bonblie ycrnexoB JefiaeT KOHUEHTpauus B BaHKOBOM
aene»34. «Ecnu npexpae, B 70-x ropax, bupxa, C eé W0HOWECKUMU SKCLECCaAMU»
(«TOHKUN» HameK Ha bupxeBon Kpax 1873 r., Ha rpwHAEPCKUE CKaHAAsbl U np.),
«OTKpblBANa 3M0OXY MHAYCTPUanM3auuu FepmaHuu, TO B HacTosluee Bpemsa baHKU u
NPOMbILTEHHOCTb MOTYT ,,CMPaBNATLCA CAMOCTOATENbHO". TOCMOACTBO HaWWUX KPYMHbIX
6aHKOB Haj bupxen eCcTb He YTO MHOe, KaK BblpaXeHue MOJIHOCTb OPraHM30BaHHOIO
HeMeLKOro nNpoMbIIEHHOro rocyjapcTBa. EciM Takum obpa3om cyxuBaeTcsa obnacTb
JeNCTBMS aBTOMATUYECKU (GYHKLUOHUPYHIWMUX SKOHOMUYECKUX 3aKOHOB U Ype3BblYaMHO
pacwmpseTca obnacTb CO3HATENbHOMO PerynaupoBaHuMs 4yepe3 baHKM, TO B CBA3U C 3TUM
FMraHTCKM Bo3pacTaeT M HAPOAHOXO3SANCTBEHHAs OTBETCTBEHHOCTb HEMHOMMX PYKOBOAAUMX
Nnu», - TaK NuweT Hemeukun npodeccop lWynbue-reBepHuu35, anosoreT HemeuKkoro
uMnepuanusmMa, aBTOpUTET ANA UMNEPUATMCTOB BCEX CTPaH, CTapawwMicsa 3aTyweBaThb
«MefloYb», WMEHHO, YTO 3TO «CO3HATeNibHOe peryaMpoBaHue» 4yepe3 baHKM COCTOUT B
0bvpaHUM Ny6NNKU FOPCTKOW «MOMIHOCTbI0 OPraHM30BAHHbLIX» MOHOMNONUCTOB. 3ajava
bypxya3Horo npodeccopa COCTOUT He B PaCKpbiTUM BCer MeXaHuKu, n B pa3obnavyeHuu
BCeX MNpoAenok 6aHKOBbIX MOHOMOJIUCTOB, a MPUKPAWMBAHUU UX.
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TOYHO TaK Xe U Puccep, euwé 6oree aBTOPUTETHbI SKOHOMUCT U OAHKOBLIN «AesTeNb»,
OTJeNnbiBaeTCA HUYEro He roBopsAuUMM (Gpa3amMu Mo noeoay (aKTOB, OTpuULaTb KOTOpble
HEBO3MOXHO: «bupxa BCE bonee TepseT 6e3ycNOBHO Heobxoaumoe Ans BCEro XO03AUCTBA U
Ansa obpalleHus UeHHbIX bymar CBOWCTBO ObiTb He TO/bKO CaMbiM TOYHbIM U3MEPUTEsbHbIM
WHCTPYMEHTOM, HO W MOYTU ABTOMATUYECKU AENCTBYWWWUM PErynsaTOPOM 3KOHOMUYECKUX
LBUXEHUN, CTeKawWmMxca K Hen»36.

JpyrvummM crioBamu: CTapbii KanuTanuM3m, KanuTain3m CBOOOAHOW KOHKYPEHUUU C
6e3yC/IOBHO HEObXOAUMbIM A1l HErO perynaTopoM, Oupxen, oTXoAMT B npownoe. EMy Ha
CMeHY NpuWéN HOBbIM KAanNUTasM3M, HOCAWMM HA cebe sABHble YepTbl YEro-TO MEPEexoAHOro,
KaKoM-TO cMecu CBOBGOAHOW KOHKYpeHUMM C MOHOMoAMen. ECTeCTBEHHO HanpawuBaeTCH
BOMPOC, K 4YeMy «NepexoAuT» 3TOT HOBEWWMN KanuTaau3Mm, HO NOCTaBUTb 3TOT BOMNPOC
bypxya3Hble y4yeHble bosATcA.

"TpuAUaTb NeT TOMY Ha3aj CBOBOOAHO KOHKypupylklue npeanpuHuUmaTenu BbinonHaan 9/10
TOW 3KOHOMMYeCKOW paboTbl, KOTOpas He MNpUHAANEXUT K 0bnacTu (M3uyeckoro Tpyaa
«pabounx». B HacToslee BpPeMs YMHOBHWUKM BbINOAHAWT 9/10 3TON 3KOHOMUYECKOW
YMCTBEHHON paboTbl. BAHKOBOE Aefl0 CTOMT BO rjaBe 3TOro pa3BuTUA»37. ITO Npu3HaHue
Wynbue-reeepHuua ewé u ewé pas ynupaeTcs B BOMNPOC O TOM, MEPEXOAOM K 4Yemy
ABNAETCA HOBEMWWMN KanuTasu3Mm, KanuTaau3Mm B ero MMnepuanucTUYecKkon CTaauu.

Mexay HemMHOrmmu H6aHKamu, KOTOpble B CWUAY npouecca KOHUEeHTpauuMm oCTalwTCcsA BO riaBe
BCEro KanuTaIMCTUYECKU XO3SNCTBA, €CTeCTBEHHO BCE bosiblie HameyaeTcCs U
YCUIMBAETCA CTPEM/IEHME K MOHOMOJIMCTMYECKOMY COrJ/lalleHuio, K TpecTy 6aHKoB. B
AMepuKe He JeBSiTb, a ABa KpynHenwmx baHka, MunnvapaepoB Pokdennepa u Moprasa,
FOCMOACTBYWT Haa KanuTasiom B 11 munnmapnoB mapok38. B FepMaHMnm OTMEYEHHOEe Hamwu
Bbllle nornoweHne «lladpray3eHCKOro COWw3HOro baHka» «Y4YETHbIM 0bOWecTBOM» BbI3BAJSIO
C/leAylllyl0 OLLeHKY CO CTOPOHbl ra3eTbl BUPXEBbIX UHTEPeCcoB, «®pPaHKOYPTCKOM a3eTbi»:

«C pPOCTOM KOHLLEHTpPAuun GAHKOB CYXMBAETCA TOT KPYr Y4YpexAeHUn, K KOTOpoMy BOOblle
MOXHO 06paTUTbCA 3a KpeauToM, B CUNY Yero yBe/MYMBAETCA 3aBUCUMMOCTb KPYMHOM
MPOMBILIEHHOCTU OT HEMHOTrMX 6AaHKOBBIX rpynn. MpU TECHOW CBA3U MexAy
NPOMBILNEHHOCTbI U MUPOM (MHAHCUCTOB, CBobOAA ABWXEHWUS MPOMbIWIEHHbBIX 00WecTB,
HyXAawownxcss B 6aHKOBOM KanuTasie, OKa3blBAeTCSA CTECHEHHOW. Mo3TOoMy KpynHas
NPOMBILNIEHHOCTb CMOTPUT HA yCcunuBawweecs TpecTupoBaHue (obbeanHeHWe wunm
npesBpaljeHne B TpecTbl) HAHKOB CO CMelWaHHbIMKM YyBCTBAMW; B CAMOM Jeflie, yxe
HEOAHOKPATHO MPUXOAUNOCH HABMWAATb 3a4aTKU U3BECTHbIX COrNaWeHUn Mexay OTAEeNbHbIMU
KOHLEpPHaMM KpYMHbIX OaHKOB, COrJalleHui, CBOAAWMXCA K OrPaHUYeHU0 KOHKYypeHuun»39.

OonATb M ONATb NocjnepHee CJ/I0OBO B pPa3BUTUU 6aHKOBOIro Jena — MOHOMOAUA.

UTO KacaeTcs 4O TECHOW CBA3MU Mexay 6aHkamMn u NPOMbILNTEHHOCTb, TO MMEHHO B 3Tou
obnactu eaBa NM He HarnsjgHee BCero CKasbiBaeTcsA HoBas ponb 6aHKkoB. Ecnu 6aHkK
Y4YnTbiIBAaeT BeKCena AaHHOIro npeanpuHuMmaTena, OTKpbiBaeT ASiIA Hero TeKyMMﬁ CUYET MU
T.MN., TO 3TN onepauunn, B3ATble B OTAE/IbHOCTU, HU Ha ﬁOTy He YyMeHblakT
CaMOCTOATENbHOCTWU 3TOro npeanpuHuMmaTtTena, u baHK He BbIXOAUT U3 CKpOMHOﬁ ponun
nocpeagHuka. Ho ecnm 3T onepaumm y4yawawTca U ynpouymBawTCA, eC/u b6aHk «c06mpaeT»
B CBOW PYKWU IpoMajHblX pa3MepoB KanuTtanbl, eC/qin BeleHUe TeKylKnuX CY4eTOB AaHHOIo
npeanpmaTna no3BoNiAeT 6aHKy - a 3TO Tak u 6biBaeT — BCE jpeTajsibHee U MnosnHee
y3HaBaTb 3KOHOMUYECKOE MNOJIOKEeHWe ero KjuMeHTa, TO B pe3ynbTaTe nojlyyaeTcss BCE
bonee nonHas 3aBUCUMOCTb NPOMbILWTIEHHOr0o Kanuntanncrta oOT baHka.

BMecTe C 3TWM pa3BMBAETCH, TaK CKasaTb, JIMYHASA YHUA OAHKOB C KpyMHEeMwumu
npeanpuaTUAMM MPOMbIWIEHHOCTU M TOProBAU, C/AUSHME Tex U APYrux NOCpeACTBOM
BNAfeHUs akuMsMU, MNOCPeLCTBOM BCTYMJIEHUS AUPEKTOPOB OaHKOB B YJi€HbI
HabnwaaTenbHblX CcoBeTOB (MU MPaBAEHUA) TOPrOBO-MPOMbILAEHHBIX MNPEANPUATUR U
obpaTHO. HeMelKUM 3KOHOMUCT EMasNnbC cobpan noapobHenwme aaHHble 06 >Tom Buae
KOHUEHTpaUMM KanuTasioB U MNpeanpusTui. WlecTb KpynHenwnx 6eprMHCKMX 6aHKOB Oblin
npeAcTaBfieHbl Yepe3 CBOUX AUPEKTOPOB B 344 npoMblwieHHbIX obwecTBax M 4yepe3 CBOUX
yYneHoB npaeneHus ewé B 407, mtoro B 751 obuwecTtee. B 289 obuwecTBax OHM uMmenu nmbo
no ABa 4YfiieHa HabnwpaTenbHbIX COBETOB NMOO MecTa WX npeacepaTtenen. Cpean 3TuX
TOProBO-MPOMbILIEHHbBIX ObWECTB Mbl BCTPEYaeM camble pa3Hoobpa3Hble oTpac/iu
NPOMBILNEHHOCTU, U CTPAxXoBOoe AeNo, U NyTU CoobweHus, U pecTopaHsl, U TeaTpbl, U
XYAOXKECTBEHHYI0 MPOMBIWIEHHOCTb M Np. C APYrONW CTOPOHbI, B HabnwaaTenbHbIX COBeTax
Tex xe wectn 6aHkoB 6bin (B 1910 r.) 51 KpynHeWwMh MNpPOMbILIEHHUK, B TOM 4yucne
AVpeKkTop ¢upmbl Kpynn, FMraHTCKOro napoxoaHoro obuwectBa (Hamburg - Amerika) wn T.
A. W T. n. Kaxapi n3 wecTtn 6aHkoB ¢ 1895 no 1910 roa yyacTBOBan B BbiNMYCKE aKLUUK
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M 0b6Aurauum Ans MHOrMX COTEH MNPOMbilSIeHHbIX 0buecTB, UMeHHO: oT 281 mo 419.40

«JINYHAA YHUA» OAHKOB C MPOMbIUIEHHOCTbI AOMOSHAETCA <«JIMYHOM YHUEN» Tex U APYrux
obWecTe C NpaBMTeNbCTBOM. 'MeCTa uYneHOB HabnwjaaTenbHbIX COBETOB, — NuWeT

Enganbc, - A06pOBOMBLHO MPeAoCTaBASANT AuUaM C FPOMKUM MMEeHaMM, a Takxe ObIBWUM
YMHOBHMKAM NO FOCYAapCTBEHHOM cnyxbe, KOTOpble MOryT AOCTABUTb He Mano obneryeHun
(!) npu cHoweHuAx C BNacCTAMU: «B HabnwaaTenbHOM COBeTe KpPyNnHOro 6aHka BCTpeyaellb
OObIKHOBEHHO 4Y/sleHa NapsaMeHTa WAM YneHa b6epAMHCKOM FOpOoACKOM [yMbl» .

Bblpa60TKa 7 pa3pa60TKa, TaK CKa3aTb, KPYNHOKANMUTAIMCTUYECKUX MOHOMOJINMI MAET,
cnepoBaTesibHO, Ha BCeX MNapaxX BCeMU «eCTeCTBeHHbIMU» U «CBepXbeCTeCTBEeHHbIMU»
nyTamMu. CKnapbiBaeTcs CUCTemMaTUyeCKU U3BECTHOEe pa3jeneHue Tpyha Mexay HeCKOJIbKUMU
COTHAMU (PUHAHCOBBIX KOpO)'IGI;I COBpeMeHHOIro KanumtaamctTuyeckoro obuecTBa:

«Hapaay C 3TuM pacumpeHuem obsacTu AeSATeNbHOCTU OTAENbHbIX KPYMHbIX
NpoMbilIeHHUKOB» (BCTYynawwux B npaBneHus BAHKOB U T.M.) «WU C NpeaocTaB/eHNeM B
BeJeHne MNPOBMHLUUANBHBIX AUPEKTOPOB BAHKOB WUCKOUYUTENBHO OAHOr0 OnpeAenéHHOro
NPOMbILTEHHOFO OKPyra MAeT W3BECTHbI pOoCT chneuuanusauum cpeau pyKoBoauTesnewn
KpynHbiX 6aHKOB. Takad chneuuanusaums MbiCiMMa Boobule nuilb Npu BonbWMX pa3mepax
BCero 6aHKOBOro nNpeanpusaTUA M ero MNpoMblIeHHbIX CBA3elM B 0CObeHHOCTU. ITOo
pasaeneHne Tpyaa WMAET MO ABYM HamnpaBfeHUsM: C OAHOW CTOPOHbI, CHOlWEHUA C
NMPOMbILTEHHOCTHI0 B LL&/IOM MOPyYawTCsa OAHOMY W3 AUPEKTOPOB KaK ero cneuuasabHoe
Jeno; C ApYron CTOPOHbI, KaxAbih AUpeKTop bepéT Ha cebA Haa30p 3a OTAeNbHbIMU
npeanpuaTUAMM WX 3a rpynnaMyv NpeanpusaTun, 6nmM3kux Mmexay coboh no npodeccum unu
no MHTepecam». (KanuTanm3m yxe AOpOC A0 OpraHM3OBaHHOIMO Haj30pa 3a OTAENbHbIMU
npeanpuaTUAMKM) : «Y OAHOIMO CNeuuMasnbHOCTbI ABAAETCH repMaHCKas MPOMbILIEHHOCTD,
MHOrjaa Aaxe TONbKO 3anajHorepmaHckas» (3anagHas lepmaHus - Hauboniee npombilieHHas
yacTb FepMaHun), «y APYFrMX — OTHOWEHUA K FOCYAApPCTBaM W MPOMbILIIEHHOCTH
3arpaHulbl, CBeJeHUA O JIMYHOCTU MPOMbILSIEHHUKOB U Np., bupxeBble gena u T.4. Kpome
TOro, 4acToO KaxAbih U3 AMPeKTOpoB baHKa nosiyyaeT B CBOe 3aBejoBaHMe 0CObYyi
MECTHOCTb WU 0CObyl OTpac/b MNPOMbILWIEHHOCTU; OAUH paboTaeT rnaBHbM 0bpa3oMm B
HabnwaaTenbHbIX COBETaX 3NIeKTPUYECKUX obuecTB, Apyronm B Xummyeckux thabpukax,
NMUBOBAPEHHbIX WM CBEKNOCAXapHbIX 3aBOAaX, TPeTUA B HEMHOrUX W30JIMPOBAHHbIX
npeanpuaTUAX, a paaoM C 3TUM B HabnwaaTenbHOM COBeTe CTPaxoBbix 0bWecTB. OAHUM
C/NIOBOM, HECOMHEHHO, 4YTO B KpYyMHbIX baHKax, Mo Mepe pocTa pa3mMepoB U pa3Hoobpa3us
X onepauun, cknagpiBaeTca BCE bonbllee pasgeneHne Tpyaa Mexay pyKoBoauTenaMu, — C
TOM uenbw (M C Takum pe3ynbTaToM), UYTODbl HECKONbKO MOAHATb MX, TakK CKasaTb, Bbllle
YynCcTOo BAHKOBLIX Aen, caenaTb UX bonee CNocobHbIMM K CyxAeHW, 6Oofiee 3HaWWWUMKU TOJK
B 0bOWMXx BOMpocCax MNPOMbILIEHHOCTU U B CNeLuasbHbIX BOMPOCaX OTAeNbHbIX eé oTpacnen,
NOAFOTOBUTb MX K AeATEeNbHOCTM B 06/1aCTVM NPOMbIIEHHOW cdepbl BAUAHUA BaHka. 3Ta
cucTema 6aHKOB JAOMNONHAETCA CTpem/iieHMeM BbibMpaTb B CBOU HabnwaaTesibHbie COBETHI
N0fen, XOopolWo 3HAKOMbIX C MPOMbIIEHHOCTb, npeanpuHUMATenen, ObIBIMX YUHOBHUKOB,
0COOEHHO CAYXMBILMX MO Xe/1e3HOAOPOXHOMY, FOPHOMY BeAOMCTBY» U T.4.41

OLHOPOJAHbIE YUYpexXAeHWUs, TOJIbKO B WMHOW YyTOYKY (opme, BCTpedyaem B (paHLy3CKOM
6aHkoOBOM Jene. HanpuMmep, OAMH U3 TPEX KpynHeMwMx (paHuy3CKMX H6AHKOB, «JIMOHCKUM
KpeauT», opraHu3oBan y cebs ocoboe «oTaeneHne cbopa (MHAHCOBLIX CBEAEHUN»
(service des etudes financieres). B Hem paboTaeT NOCTOSHHO cBbiwe 50 yenoBek
WHXeHepoB, CTAaTUCTUKOB, 3KOHOMUCTOB, KWPUCTOB U Np. CTOUT OHO OT 6 A0 7 COT ThiCAY
(bpaHkoB B roj. lMoapa3saeneHo B CBOW oyepeab Ha 8 OTAenoB: oAMH cobupaeT cBejeHus
CneunasbHO O MPOMbIUIEHHBIX NPEANPUATUAX, APYron usydyaeT obuyw CTATUCTUKY, TPeTun
— Xene3HOAOPOXHble W MAPOXOAHble obwecTBa, 4eTBepTbi — (OHAbI, NATbIN — QUHAHCOBbIE
oT4yeThl U T.4.42

Mony4yaetcsa, C OAHOM CTOPOHbI, BCe bBofbliee CAUAHWE, WM, KaK Bblpa3unca yaadHo H.
N. ByxapuH, cpawuBaHue HAHKOBOro W MPOMbILIEHHOrO KanuTanoB, a C APYrOA CTOPOHbI,
nepepacTtaHve baHKOB B yuypexieHUs MOUCTUHE «YHMBEpPCA/IbHOMO XapakTepa». Mbl CUMTaeM
HEOOXOAUMbIM NMPUBECTU TOYHbIE BbipAXeHWS MO 3TOMy Bonpocy EMA3nbca, nucaTens, nydue
BCeX M3y4yaBlIero Aeno:

"Kak pe3ysbTaT PacCMOTPEHUS MPOMbIWIEHHbBIX CBSA3EA B UX COBOKYMHOCTWU, Mbl MOJIyYaem
YHUBEPCa/bHbIA XapaKTep (MHAHCOBbLIX MHCTUTYTOB, paboTawmx Ha NPOMLIWIEHHOCTb. B
NPOTUBOMOJIOXHOCTb K APYrum topmam 6aHKOB, B MPOTUBOMOJIOXHOCTb K BbICTABJSABWNMCS
MHOrpa B nuTepaType TpeboBaHWAM, 4YTO BaHKM AOJIXHb CNEeunanvM3upoBaThbCA Ha
onpeAenéHHOM 06n1acTy Aen WAM OTpacC/vM MPOMbILIEHHOCTU, 4YTOObl He TepsATb MOYBLI Noj
HOramu, — KpynHble B6aHKUM CTPemMAaTCcA cAenaTb CBOM CBA3U C MPOMbILIEHHBIMU
NpeanpuATUAMA KaK MOXHO 6osiee pa3Hoobpa3HbIMM MO MeCTy W poay NpPoOU3BOACTBA,
CTapawTCca YCTPaHUTb Te HEepPaBHOMEPHOCTW B pacnpejeneHun Kanutana MexAy OTAEeNbHbIMU
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MECTHOCTAMU WAU OTPaACAAMM MPOMbILIEHHOCTU, KOTOpble OBBACHAKWTCA U3 UCTOPUU
OTAEenbHbIX npeanpuaTuin'. «0aHa TeHAeHUMs COCTOMT B TOM, 4YTobb caenaTh CBA3b C
NPOMBILTIEHHOCTHI0 ObBWMM SIBNeHueM; Apyras — B TOM, 4YTobbl caenatb €& MpoYHOU WU
WHTEHCUBHOWN; 0b6e oCylleCTB/IeHbl B WECTU KPYMHbIX 6aHKAxX He MOSIHOCTbI, HO yxe B
3HAUMTENbHLIX pa3mepax U B OAMHAKOBOW CTeneHu».

CO CTOpPOHbl TOPrOBO-MPOMbILIEHHbIX KPYFOB HEpPeAKO CblaTCA Xanobbl Ha «Teppopu3M»
6aHKOB. M HeyaMBUTENbHO, 4YTO NOAOLHbIe Xanobbl pa3jalTcsa, Korjga KpynHble H6aHKM
«KOMAHAYWT» TaK, KaK NOKa3sbiBaeT caeaywumin npumep. 19 Hoabpa 1901 roaa oAauH u3
TaK Ha3biBaemblx bepnnHckux d 6aHkoB (Ha3BaHUA 4YeTbipex KpynHenuwux 6aHKoB
HauyMHawTCsA Ha bykBy d) obpaTuncs K npaBfieHU ceBepo3anajHOCpPelHEeHEMELKOro
LLEMEHTHOr0 CUHAMKATA CO C/EAYHWUM MUCbMOM:

«M3 coobueHusa, koTopoe Bbl onybsukoBann 18-ro Tekywero mecsua B rasete TAaKon-To,
BUAHO, YTO Mbl JOJIXHbl CYMTATbCSA C BO3MOXHOCTbW, YTO Ha obuem cobpaHuu Bawero
CUHAMKATA, uMelweMm cocToAaTbCA 30-ro cero mecsaua, OyAyT MNPUHATbHI pelweHus,
cnocobHble NpoM3BeCcTVM B BalleM MPeANnpPUSTUN U3SMEHEHUs, ANSA HAC Henpuemnemble.
Mo3TOMY Mbl, K Hawemy rjyboOKOMY COXASeHWW, BbIHYXAEHbl NMPEeKPATUTb BaM TOT KPeAuUT,
KOMM Bbl MOJIb30BA/IUCb; HO ec/nM Ha 3ToMm obuem cobpaHun He byaeT MPUHATO
HenpuemnemblX AN HAC peweHUn U Ham OyayT AaHbl COOTBETCTBYWWWME rapaHTUM B 3TOM
OTHOIIEHMM HACYET byayuwero, TO Mbl BbipaXaeM FOTOBHOCTb BCTYNMTb B MeperoBopbl 06
OTKpbITUM BaM HOBOIro KpeauTta».43

B CYWHOCTU, 3TO Te Xe Xanobbl Menkoro kanutana Ha FHET KPYMHOro, TONbKO B pa3psp
«MEeNIKUX» nonan 34ecb Uefbit cuHAuKAT! CTapad 6opbba MenKoro u KpynHoro Kanutana
BO30OHOBNSETCA HAa HOBOW, Heusmepumo 6osiee BLICOKOW CTYyNeHW pa3BUTUA. MOHATHO, 4YTO
M TEeXHUYECKUN MNporpecc MwinapAHbie MNPeAnpuaTUa KpynHbiX 6AaHKOB MOryT ABUIraThb
BNepéj CcpeAcTBaMMU, He UAYWUMM HU B KaKoe CpPaBHEHWE C MPexHWMW. BaHKW yuypexaawT,
Hanpumep, ocobble obuecTBa TEXHUYECKUX WUCCeAOBaHWUA, pe3ysibTaTaMn KOTOPbIX
NONb3YWNTCSA, KOHEYHO, TONIbKO «APYXeCTBEHHble» MpPOMbIIeHHble npeanpuaTus. Coaa
OTHOCMTCA «O0bWEeCTBO ANs M3Yy4YeHMst BOMpoCa 06 3/EeKTPUUYECKMX Xee3HbIX Aoporax»,
«lleHTpanbHoe 6Kpo ANA HAYYHO-TEXHUYECKUX WCCAeAOBAHUN» U T.M.

CcaMn pyKOBOAUTEIN KPYMHbIX 6aUKOB He MOryTt He BuUaAeTb, YTO CKNaablBawTCA KaKue-To
HOBble YyCNOBUA HAPOAHOINO XO03AUCTBA, HO OHM 6ECHOMOMHH nepen HUMKU:

«KTO Habnwaan B TeyeHWe NOCNEAHUX NeT, — nuueT ENA3N1bC, — CMEHY /Ul Ha
JOJKHOCTAX AMPEKTOPOB U 4YIeHOB HabsoaaTesbHbIX COBETOB KPYMHbIX B6AHKOB, TOT He Mor
He 3aMeTUTb, KaK BNaCTb NepexoAuT MNOCTEMNeHHO B PYKWU N1, CYUTawWMX Heobxoaumon u
BCE bosiee HacywHom 3ajaven KpynHbiX BAHKOB aKTMBHOE BMelWAaTeNbCTBO B obljee
pa3BMTUE MPOMBIWIEHHOCTU, MPUUYEM MeXAy STUMU NMUAMM U CTapbiMU AuMpeKkTopamy 6aHKOB
pa3BMBaeTCsA OTCHAA PAaCXOXAeHWe Ha [AefloBOW, a 4acTo M Ha NINYHOW noyBe. JleNlo UAET
B CYWHOCTM O TOM, He CTpajanT /M B6aHKU, KAK KpPeAUTHble yuypexieHus, OT 3TOoro
BMellaTeNbCTBA H6AHKOB B MPOMbILEHHbIN NPoLLeCcC NPOU3BOACTBA, He MPUHOCATCA Nn
CONMUAHbIE NMPUHLUMLI U BepHas Npubbiib B XepTBY TaKoOW AeATeNbHOCTU, KOTOpas He uMmeeT
HUYyero obuero c nocpeiHN4YeCTBOM B AOCTABMEHUN KpeaAuTa U KoTopas 3aBOAUT BaHK B
TaKkyw obnacTtb, rae oH ewé 6onbile NOAYUHEH CAENOMYy TOCNOACTBY MNPOMbILIEHHON
KOHBIOHKTYpPbI, 4YeMm npexae. Tak roBOPAT MHOIMMe U3 CTapblXx pykoBoauTenen b6aHkoB, a
BGO/IbUWMHCTBO MOMOABIX CYMTAET aKTUBHOE BMellaTeNbCTBO B BOMPOCHI MPOMbILIEHHOCTU
TaKoW Xe HeobXxoAMMOCTbIO, Kak U Ta, KOTOpas Bbi3Basia K XWU3HW BMeCTe C COBPEMEeHHOW
KPYMHOM MPOMBILIEHHOCTbBI0 U KPYynHble H6aHKUM M HOBeMlilee NpombillyieHHoe baHKoBOe
npeanpuaTne. Jinib B TOM COrNacHbl Mexay cobow obe CTOPOHbI, YTO He CylecTBYeT HU
TBEPABIX MPUHLMUMNOB, HU KOHKPETHOW Lenu AN HOBOM JAeATeNbHOCTU KPYMHbIX 6aHKOB»44.

CTapbll KanuTasn3M OTXWA. HOBLIA SABNSIETCA NEepexoAoM K 4yemMy-To. Hamtu "TBéEpabie
NPUHUUNBL U KOHKPETHYW UeNnb ANS «NPUMUPEHUS» MOHOMOJIMM CO CBODOOAHOW KOHKYpeHuuen,
pasymeeTcs, Aeno b6e3HaaexHoe. MpPU3HAHME MPAKTUKOB 3BYYMT COBCEM He TaK, Kak
Ka3éHHOoe BOCMeBaHMe MpesiecTel «OpraHM3OBaHHOIMO» KanuTanmM3ma ero anosioreTamu
Bpode llynbue-resepHuua, JindMaHa M TOMY MOAOOHBIMU «TeOpeTUKaMU» .

K KakoMy WMMEHHO BpPEeMeéHU OTHOCUTCA OKOH4YaTes/ibHOe YyCTAaHOBJIEHUE «HOBOWM
AEATE/IbHOCTU» KPYMHbIX 6aHKOB, Ha 3TOT BaXHbiM BOMNPOC Mbl HaxXoAUM AOBOJIbHO TOYHbIN
oTBeT y Emasnbca:

«CBA3U MeXAy MPOMbIWIeHHbBIMU NpeanpuaTUuAMMU, C UX HOBLIM ColepXaHuem, HOBbIMU
¢OpMaMM, HOBbIMKU OpraHamn, WUMEHHO: KPYMNHbIMU 6aHKaMM, OpraHn3oBaHHbIMA OAHOBPEMEHHO
N UeHTPaNnCTnu4eCKn un peueHTpaimctnyecku, o6pa3ymTCH KaK XapakKTepHoe
HaPOAHOXO3ﬂﬁCTBeHHoe ABsieHNne eaBa NN paHblle 1890 ropoB; B M3BECTHOM CMbICI€ MOXHO
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Jaxe OTOABWHYTb 3TOT HayaslibHbld NYHKT A0 1897 roga, C ero KpPymnHbMU ,,CAUAHUAMKU
npeanpusTUM, BBOASWMMK BNepBble HOBYW (GOpPMY AeLeHTPasIM30BaHHOM OpraHusauuMmM paau
COoObpaxeHUn MPOMbILIEHHON MONMIUTUKU BaHKOB. I3TOT HauyallbHbii NMYHKT MOXHO, MNOXanyw,
OTOABUHYTb elwé Ha bonee no3aHUM cpok, ubo nuuwb kKpusnc 1900 ropa rMraHTCKU
YCKOPUN MpOoLEeCcC KOHLEeHTpauum U B MPOMBILIEHHOCTU U B HAHKOBOM fene, 3akpenun 3TOT
npouecc, BnepBble NpPeBpaTU CHOWEHUA C MPOMbILIEHHOCTbI B HACTOSALYH MOHOMONI
KPYMNHbIX 6aHKOB, caenan 3TU CHOWEHUS 3HauyuTeNbHO bosiee TeCHbIMU U UHTEHCUBHBIMU»4S .

UTak, XX BeK — BOT MOBOPOTHbIM MYHKT OT CTAPOr0 K HOBOMY KanuTasusmy, OT
rocnoacTBa KanuTana Boobuwe K rocnoacTBy (MHAHCOBOrO KanuTana.

III. ®MHAHCOBbLIM KAanuTan U (GUHAHCOBAA ONUrAPXUSA

«BCé BO3pacTawwas 4acTb MNPOMbILIEHHOr0 Kanutana, - nuweT TuiabhepAuHr, — He
NPUHAANEXUT TEM MNPOMbIWTIEHHUKAM, KOTOpble ero NpPUMEeHsKT. PacnopskeHwe Haj
KanuTasioM OHM MOJyYyawT JivWb Npu nocpeacTBe OaHKa, KOTOPLIM MpeacTaBfseT Mo
OTHOIIEHMI0 K HMM COBCTBEHHMKOB 3TOro KanuTana. C ApPYyron CTOPOHbl, M BaHKy BCé
BO3pacTawlylw 4aCcTb CBOUX KaNUTANIOB MPUXOAUTCHA 3aKpenisTb B MPOMbIWIEHHOCTH.
Bnaroaaps 3TOMY OH B MOCTOSHHO BO3pacTawlwen Mepe CTAHOBUTCSA MNPOMbILIEHHbIM
KanMTanucToMm. Takou OaHKOBLIM KanuTan, — C/ejoBaTesibHO, KanuTan B AeHeXHOWU
(opme, — KOTOpbIA TaKMM CNOCObOM B AEWCTBUTE/IbHOCTU MPEBpPAWlEH B MPOMbILIEHHbIV
Kanutan, S Ha3biBaw (OUHAHCOBbLIM KanUTanoM». «®UHAHCOBBLIM KanuTan: kKanuTtan,
HaxXoAAWNNCA B pPacnopsikeHUn 6aHKOB W NpPUMEHSEeMbIA MPOMbILTEHHUKaMU»46.

3To onpejesieHne HenoJIHO NOCTONbKY, MOCKONbKY B HEM HeT YKa3aHusa Ha OAWH U3 CaMmbiX
BaXHbIX MOMEHTOB, WMMEHHO: Ha POCT KOHLLeHTpaLUUW NPOU3BOACTBA W KanuTana B TaKon
CUNBHOW CTeneHu, Korja KOHUEeHTpauus npuBOAMT U MNpuUBesa K MOHOMOAUU. HO BO BCeM
N3M10XeHUN TunbdhepauHra Boobule, B 4aCTHOCTU B obeux rnasax, npeawecTBYWOUUX TOW,
M3 KOTOPOM B3ATO 3TO onpedeneHue, NOAYEPKUBAETCHA POJSb KanNUTalIUCTUYECKUX
MOHOMOJIUN .

KOHLEeHTpauua npouM3BoACTBa; MOHOMOMAWMU, BbipacTawwme U3 Heé; CuMAHWEe UM CcpalmBaHue
6aHKOB C NPOMBILNEHHOCTbI0 — BOT MUCTOPUA BO3HUKHOBeHWA (MHAHCOBOIO Kanutana wu
copepxaHmne 3TOro nNOHATUA.

Ham cneayeT nepenTu Tenepb K OMNUCAHUI TOr0, KAK «XO3AMHMYAHbE» KANUTAJIMCTUYECKUX
MOHOMO/IMA CTAHOBUTCSA Heu3bexHO, B o0blWer 06CTAaHOBKe TOBApPHOrO NMPOM3BOACTBA U
YaCTHOM COBCTBEHHOCTM, FOCNOACTBOM (MHAHCOBOM ONMFAPXMM. 3aMeTUM, 4YTO
npeacTtaBuTeny bypxyasHoM HeMeuKOWM - Aa U He OAHOW HeMeuKOW - HayKu, Kak Puccep,
Wynbue-reeepHul, JiubmMaH M np., SBASOTCS CNJOWbL anosioreTamyM umnepuanmima u
(MHAHCOBOIrO0 KanuTana. OHM He BCKpPbLIBAWT, a 3aTYWEBLIBAWT M MPUKPAWMBANT «MEXAHUKY»
obpa3oBaHMA onuMrapxuu, eé npuembl, pasMepbl €€ A0XO0A0B, «be3rpelHblX U FpelHbix», eé
CBA3M C nap/jaMeHTaMu U Mnp. U T.A. OHM OTAENbIBANTCA OT «MNPOKAATbIX BOMPOCOB»
BaXHbIMW, TEMHbIMW (pa3amu, NPU3bIBAMU K «4YYBCTBY OTBETCTBEHHOCTU» ANPEKTOPOB
6aHKOB, BOCXBajleHUEM «4YyBCTBA A0/ra» MNPYCCKUX YMHOBHWUKOB, CepPbE3HbIM pa3bopom
Menoyen COBEpWEHHO HeCepbE3HbIX 3aKOHOMPOEKTOB O «HaA30pe», «perjaamMeHTauum»,
TeopeTUYEeCKOW Urpon B OUpSbKM Bpoae, HanpuMmep, C/eAyWllero «Hay4Horo»
onpepeneHvs, AO KOTOporo ponucanca npodeccop JindMaH: «TOProBss e€CTb MPOMbIC/IOBAsA
JeaTeNbHOCTb, HanpaBJieHHas K cobupaHuiw b6nar, XpaHeHW UX U NMPeaoCTaBJIEHUIO UX B
pacnopsixeHne»47 (KYpCUB W XUPHbIA WPUDT B COYMHEHUWU npodeccopa): BbIXOAUT, 4YTO
Toproens 6bia y NepBOGLITHOrO 4yesioBeKa, KOTOPLIM elle He 3Han obmeHa, byaeT un B
coumanucTuyeckom obuectse!

Ho 4ypoBMIHblE (GAKTbl, Kacawwmecs YyAOBUWHOINO rOCMOACTBA (MHAHCOBOW ONIUrapXuu,
HAaCTONbKO ObIOT B rnasa, 4TOo BO BCeX KaNUTAIMCTMUYECKUX CTpaHax, M B AMepuke, U BO
opaHUuK, U B FepmaHuMu, BO3HMUKAA NUTepaTypa, cTosAwas Ha Oypxya3HOM TOYKE 3peHus U
jawouas BCE xe npubnM3uTenbHO NPaBAMBYK KAapTUHY U — MEIAaHCKYH, KOHEYHO, — KPUTUKY
(MHAHCOBOW ONINTAPXMUU.

"Bo rnaeBy yrna crneayeT MNOCTaBUTb Ty «CUCTEMY y4yaCTUi», O KOTOPON HECKONbKO CJIOB
CKA3aHO yxe 6bi1o Bbille. BOT KAaK OMNUCbIBAET CyTb Aefla €ABa /I He paHblie APYrux
06paTVBWMIA HAa HEE BHUMaHME HEeMeLUKMA 3KOHOMUCT lelMaH: «PYKOBOAUTENb KOHTPONMpyeT
OCHOBHOe obuwecTBo (,,06WecTBO-MaTh" OGYyKBa/bHO); OHO B CBOKW OYepeib FOCNOACTBYET
HaA 3aBUCKMbIMM OT Hero obuecTtBamu (,,0bwecTBamm-goyepbMu™), 3TWU NocCneaHue — Hapg
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,obluecTBaMm-BHyKamm“ n T.4. Takum obpa3oM MOXHO, BJiales He CJ/VWKOM 60/blmM
KanutaaoMm, roCnoACTBOBaTb HAjA FUraHTCKMMKM obnacTsMM NpouM3BOACTBa. B camom pene,
ecnu obnaganHna 50% kanuTana Bcerga bbiBaeT AOCTATOYHO AJIA KOHTPONA Haj
aKLUMOHEPHbIM 0bWEeCTBOM, TO PYKOBOAUTEN HaAo obnasaTth Auib 1 MUANMOHOM, 4YTObbI
MMeTb BO3MOXHOCTb KOHTPOJMPOBATb 8 MWINIMOHOB KanuTana y ,,06WlecTB-BHYKOB". A ecnu
3TOT ,,nepennéTt" naéTt panble, To C 1 MWIIMOHOM MOXHO KOHTPOMMpoOBaTb 16 MWIIMOHOB,
32 MUAAMOHA N T.A4.»48.

Ha camoMm Agene onblT MOKa3sblBaeT, 4YTO AOCTATOYHO BAageTb 40% akuumn, 4TObbI
pacnopsxaTbCs Aenamm akumoHepHoro obuwectBa4d9, mbo maBecTHas 4vacTb pa3apobsieHHbIX,
MeJIKMX aKUMOHEpPOB He UMeeT Ha MNpaKTUKe HUKAKOW BO3MOXHOCTM MPUHUMATbL y4vyacTue B
obwmx cobpaHuax M T.4. «[eMoKpaTu3auua» BNALEHUA aKUMAMU, OT KOTOPOM bypxyasHble
COOUCTBI U ONMNOPTYHUCTUYECKUE «TOXEe-Counan-AeMoKpaThl» OXuAAwT (uUnn yBepswT, 4TO
OXMAAT) «JeMoKpaTM3auuum KanuTana», YCUIEHMS POAM M 3HAYEeHMA MEeKoro
NpPouM3BOACTBA M T. N., Ha Aene ecTb OAMH U3 CNOCcoboOB yCW/eHUs Mown (GUHAHCOBOM
onurapxuu. MoaToMy, Mexay npoyuMm, B bonee nepenoBbix MAM Hbonee CTapbiX U «OMbITHBIX»
KanMTaMCTUYECKUX CTpaHax 3aKoHOAATeNbCTBO pa3pewaeT bosiee Menkue akuum. B
repMaHMM 3aKOH He pa3pewaeT akuuMi MeHee, yem Ha cymmy B 1000 Mapok, U Hemeukue
(MHAHCOBbIE MAarHaTbl C 3aBUCTb CMOTPAT Ha AHIIUKO, FAe 3aKOH paspewaeT akumm u B 1
dyHT cTepnuHros (= 20 mapok, okono 10 pybnen). CMMeEHC, OAMH U3 KPYMHEWWUXx
NPOMBIITIEHHUKOB U «(PUHAHCOBbLIX KOponen» epMaHuu, 3asBun B penxctare 7 uwoHa 1900
M., 4TOo «akumMs B 1 (YHT CTep/MHIOB eCTb OCHOBa bOpuMTaHCKOro mmnepuanmsma»50. Y
3TOro Kynua 3ameTHO bonee rnybokoe, b6osee «MapKCUCTCKOE» MOHMMAHME TOro, 4To
Takoe uMMnepuanm3aM, Yem y HeKOero HenpuiMyHOro nucaTesnsi, KOTOpbd cuMTaeTCs
OCHOBATE/IeM PYCCKOrO0 MapKCM3Ma M KOTOpbLIM nosaraet, 4TO UMNEpuUasusMm ecTb AypHoe
CBOWCTBO OAHOIO0 W3 HAPOAOB.

HO «CucCTeMa y4yacCTul» He TOJNIbKO CAYXUT K FMraHTCKOMY YBEJIMYEHWU BAACTU
MOHOMO/IMCTOB, OHAa KpoOMe TOro No3BonseT 6e3Haka3aHHO 064enbiBaTb KakuMe YroAHO
TEMHblIe U rpsi3Hble aena M obupaTb nybnuky, nbo pykoBoauTenu «obuwecTBa-maTepu»
(opManbHO, HO 3aKOHY, He OTBeYyawT 3a «0bWecTBO-A0Yb», KOTOpPOE CUYMTaAeTCH
«CaAMOCTOATE/IbHbIM» U Yepe3 KOTOpPOoe MOXHO BCE «MNpoBeCTU». BOT npumep, 3aUMCTBYEMbIN
HaMM M3 MANCKOM KHUXKM HeMeuKOoro xypHana «bBaHk» 3a 1914 roa:

«AKUMOHepHoe o0b6lecTBO NPYKMHHOW CTanuM» B Kaccene HeECKONIbKO JleT TOMy Ha3aj,
CYMTA/IUCb OAHWUM M3 CaMblX AOXOAHbIX NPEeAnpPUATUA [epMaHuU. [noxoe ynpaBsieHUe A0Beno
Jeno Ao Toro, 4YTo AuBuAeHAbl ynanu ¢ 15% po 0%. Kak oKkasanocCb, npaBsieHue be3
BeAOMa aKUWOHEPOB AaN0 B CCyAy OAHOMY U3 CBOMX «O0bulecTB-goyepen», «Xaccusa»,
HOMWHAJ/IbHLIM KANUTa/l KOTOPOrO COCTAB/IAN BCEro HECKO/bKO COT ThiCAY Mapok, 6
MW/IJIMOHOB Mapok. 06 3ToW ccype, KOoTopas NOYTU BTPOE MpeBblllaeT aAKLUMOHEPHbIN
Kanutan «obuecTsa-maTtepu», B banaHcax NocC/eAHero HMU4Yero He 3HAUYUIOCh; KPUIANYECKU
Takoe ymosiYaHue ObI1o BMNOJIHE 3aKOHHO W MOM/JI0 AJIMTHLCHA LenbliXx ABa roga, ubo Hu
eAVHbIM naparpad TOProBOro 3akKOHoJaTeNnbCTBa 3TMM He Hapyuwasncs. MpeacegaTtenb
HabnwaaTenbHOro coBeTa, KOTOpPbIM, B KayecTBe OTBETCTBEHHOro nuua, MNoAnuChiBan
JIXMBble banaHcbl, 6b1 U oCTaeTcs npeaceaaTesieM KacCelbCKOW TOProBOW nanaThl.
AKUMOHepbl yY3HanM o6 3Ton ccyae obuecTBy «XacCusa» NUllb AOATO CNyCcTs nocne Toro,
KakK OoHa oKa3anachb ouumbkon» (3TO C/IOBO aBTOPY C/eaoBaso bbl MOCTaBUTb B KaBbiYKK) :
«M KOraa akuumm ,,MpyXuMHHOW cTanun®, B CUIy TOro, 4YTO MX CTanu cbbwiBaTb C pykK
NOCBAWEHHbIe, Nanu B ueHe NpubnnantenbHo Ha 100%.»

3TOT TUMMWUYHLIA NpPUMEpP SKBUAMBPUCTMKM C bBanaHCamu, CamMOM OBbLIMHOM B aKLMOHEPHbIX
obwecTeax, 0b6bLACHAET HaM, NOYeMy NpaBNeHMA aKLMOHepHbIX obwecTB C ropasgo bonee
NErkuMm cepauem bepyTcs 3a pUCKOBaHHble Aena, 4eM YacTHble NpeanpuHMMaTenu.
HoBeMwas TexHUKA COCTaB/IeHUA OanaHCOB He TOSbKO AAET UM BO3MOXHOCTb CKpbIBATb
PUCKOBAaHHble Aena OT CpeAHEero akuumoHepa, HO W NO3BOJAET rJiaBHbIM 3aMHTEpPeCOBAHHbIM
nmMuam cBanvMBaTb C cebsi OTBETCTBEHHOCTb MOCPEeACTBOM CBOEBPEMEHHOW MpoAaxuM akuui B
cnyyae Heyjauum 3KCNepuMeHTa, TOrAa KakK 4YacTHbIM npeanpuHUMATENb OTBeYaeT CBOEW
WKYypoM 3a BCE, YTO OH JenaeT.

BasaHCbl MHOMMX aKUMOHEPHbIX OBWECTB MOXOXM HAa Te WM3BECTHble M3 3MNOXW CPefHUX BEeKOB
NanMMNCecTbl, Ha KOTOPbIX Haao b6bi10 CHayana CTepeTb HanMcaHHoe, 4YTOb6bl OTKPbLIThb

cToswMe MNoA HWUM 3HaKuW, Jawuue AEACTBUTENbHOE COAEepXaHue pykonucu» (nanumncecTbl —
nepraMeHT, Ha KOTOPOM OCHOBHas PYKOMUCb 3aTépTa WU Mo 3aTEPTOMY HaNucaHo Apyroe).

«Camoe npoCcTOoe M Mo3TOMy BCero yvaue ynoTpebnsemoe cCpeacTBO AenaTb HanaHcChl
HeNnpPOHULLAEMbIMA COCTOUT B TOM, YTOObl pa3fennTb eauHOoe NpeanpusTME Ha HECKOJIbKO
yacTen nNocCpeAacTBOM yuypexieHus ,0buecTeB-goyepen” uam nocpeacTBOM NpPUCOeAUHEHUs
TaKOBbIX. BbIFroAbl 3TOW CUCTEMbl C TOYKM 3PEHUS Pa3sINUHbIX Lesied — 3aKOHHbIX U
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HE3aKOHHBIX — [0 TOr0 OYeBUAHbI, YTO B HacCTosllee BpeMs MPAMO-TAKU WUCKIIYEHUEM
ABNANTCA KpyMHble obulecTBa, KOTOpble Obl HE MPUHANM 3TON CUCTEeMbi»51.

Kak npumep KpynHewmwero M MOHOMONUCTUYECKOro obwecTBa, CambiM WMPOKUM obpa3om
npuberawiuero K 3Ton CUCTeMe, aBTOP Ha3biBaeT 3HaMeHUTOoe «Bceobuee obuecTBo
anekTpuyectBa» (A.E.G., O HEM Yy Hac byaeT ewé peyb HuMxe). B 1912 roay cuutanu,
yTo 3TO obuwecTeBo yyacTByeT B 175-200 obulecTtBax, rocnoAcTBys, pa3ymeeTCs, Haj
HUMKM M OXBaTbiBas, B LENOM, KanuTtan okono 1 1/2 munnuapaa mMapok52.

BCcskue npaBuna KOHTpons, nybnukaumm 6anaHcoB, BbIPabOTKU onpepenéHHOM CXeMbl ANS
HUX, Y4YpexAeHWs Haa3opa U T.M., 4YeM 3aHUMAWT BHUMAHWE Ny6ANKK BraroHamepeHHble —
T.e. uMmelwme bnaroe HamepeHue 3aWuMwaTb M MNpUKpaWMBaTb KanuTanuM3m — npodeccopa u
YMHOBHMKM, He MOryT TYT MMeTb HMKAKOrO 3HayeHus. MB6O yacTHas COBCTBEHHOCTbH
CBsl€HHA, W HUKOMY Hefnb3sd 3anpeTuTb MNOKynaTb, MNPOAABATb, OOMEHMBATbL AKUUK,
3aKfiafgbiBaTb UX U T.A4.

O TOM, KaKuWX pa3MepoB «CUCTEMA y4yacTus» AOCTUIrIAa B PYCCKUX KPYMHbIX BaHKax, MOXHO
CYAMTb MO AAQHHbIM, CoobwaembiM E. AragoMm, KOTOpbi 15 neT CAayxun YMHOBHUKOM
PYCCKO-KUTANWCKoro baHka n B mMae 1914 r. onybnvMkoBas COYMHEHME MOJ He COBCeM
TOYHbIM 3arsaBuvem: «KpyrnHble B6aHKM M BCEMUPHLIA PLIHOK»53. ABTOp AeNUT KpymnHble
pycckue 6aHKM Ha [ABe OCHOBHble Ipynnbl: a) paboTawume nNpu «CUCTeMe y4yacTum» u 6)
«He3aBUCUMbIe», MPOU3BOJSIbHO MOHUMAsA, OAHAKO, MOA «HE3aBUMCUMOCTbH» HE3aBUCUMOCTb
OT 3arpaHuyHbiX 6aHKOB; MNepByl Fpynny aBToOp AenMT Ha Tpu noArpynnbi: 1) Hemeukoe
yyacTue; 2) aHrnummckoe v 3) dpaHuy3Ckoe, uMMes B BUAY «yyacTue» M FOCNOACTBO
KpyMHENWNX 3arpaHuyHbiX 6aHKOB COOTBETCTBYWIWENW HAUMOHANIbHOCTU. KanuTasbl 6aHKOB
aBTOP AENUT HA «MNPOAYKTUBHO» Mnomewaemble (B TOProB/il0 U MPOMbILIEHHOCTbL) WU
«CNeKyNATUBHO» nomeulaembie (B bupxeBble U (PUHAHCOBbIE onepauum), nonaras, CoO
CBOWCTBEHHOW eMy MesKobypxya3HO-pepopMUCTCKON TOYKU 3peHus, OyATO MOXHO npu
COXPAHEHUN KanuTasu3ma OTAENUTb MNepBbil BUA MOMELEHUA OT BTOPOro U YCTPAHUTb
BTOpPOM BWUA,.

JlaHHble aBTOpa caeaywwme:

Mo 3TUM AQHHBIM, W3 MOYTU 4-X MWIINAPAOB pybnen, cocTaBAAwWMX «paboTawwmn»
KanuTan KpynHbiX 6aHkoB, cBbiwe 3/4, bonee 3-X MWIIMAPAOB, MPUXOAUTCS Ha A0S0
6aHKOB, KOTOpble NpeacTaBAAlT M3 cebs, B CYWHOCTM, «obWecTBa-Ao4Yepu» 3arpaHMUHbIX
6aHKOB, B MepBYyl FO/OBY MNapuMKCKMX (3HamMeHMTOe HGaHKOBOE TpuO: «IapUMKCKUA CO03»;
«MapUXCKUM U HUaepnaHACKUN»; «leHepanbHoe obuwecTtBo») U bepnuHckux (ocobeHHo
«HemeLKUn» U «Y4€THoe obuecTBO»). [Ba KPyNHeWWUX PYyCCKUX BaHka, «PyCCKUN»
(«Pycckumn baHK AnA BHeWHeW TOpProBam») U «MexayHapoAHbit» («CMB. MexAyHapomHbIn
TOproBbii 6aHK») MOBbLICUIM CBOM KanuTanbsl ¢ 1906 no 1912 roa c 44 po 98 mnH. pyb6.,
a pe3epsbl ¢ 15 A0 39 MAH., «paboTas Ha 3/4 HeMeUuKUMM KanuTanamu»; NepBbin BaHK
NPUHALNIEXUT K «KOHLLepHYy» 6epnmMHCKoro «Hemelkoro 6aHka», BTOpPOM — 6epnuUHCKOro
«YYEéTHOro obuecTtBa». [lobpbii Arasg rnyboko Bo3MylWaeTcss TeM, 4YTo bepnuHCKUe BaHKuU
MMEKT B CBOMX PYKax OOMBUMHCTBO AKUUM U 4YTO MO3TOMY PYCCKME AKLUUOHEepbl 6eCCUsbHbI.
N pa3ymeeTcsa, CTpaHa, BbIBO3AWAA KanuTan, CHUMAET C/AMBKWU: Hanpumep, OepanHCKUn
«HemeuKun 6aHK», BBOAA B EepjiMHE aKuum CUMBUPCKOro TOProBoro baHka, npoaepxan ux
rog y cebs B nopthene, a 3atem npoaan no kKypcy 193 3a 100, T.e. mo4yTu BABOe,
«3apaboTaB» OKOMO 6 MAH. pybnen bapbiwa, KOTOPbIM uabhepAUHr HA3Ban
«YYpeanTenbCKUM OapbILOM .

BCl «MoOWb» neTepbyprckux KpynHemumx H6aHkoB aBTop onpepenseT B 8235 mMunnnoHos
pybneit, noutu 8 1/4 munnmnapaoB, npuyem «ydyacTuve», a BepHee rOCMOACTBO,
3arpaHu4YHelx 6aHKOB OH pacnpepenseT Tak: (paHuy3ckue baHkum — 55%; aHraumnckue -
10%; Hemeukue - 35%. M3 3TOM Cymmbl, 8235 MUNNMOHOB, (QYHKUMOHMpPYOWErOo KanuTana -
3687 munnuoHoB, T.e. cBbiwe 40%, npuxoauTCsa, MO pacyE€Ty aBTopa, HA CUHAUKATHI:
Npoayronb, MpoAaMeT, CUHAMKATb B HE(PTAHOW, MeTaNyprnuyeckom U LLEeMEHTHOWM
NPOMBbILNEHHOCTU. CnefoBaTeNbHO, CAUSHUME OGAHKOBOIO W MPOMbILIEHHOrO Kanutana, B
CBA3M C 0b6pa3oBaHMEM KANUTASIMCTUYECKUX MOHOMONUM, CAenaso U B POCCUM TpOMAfHble
warv Bnepén,.

®UHAHCOBLI KanuTas, KOHUEHTPUPOBAHHLIM B HEMHOIMUX PYKax W MOJb3YHWNACS
(haKTUYyeCcKon MoHomonuen, bGepeT rpomajHyw U BCE Bo3pacTawilylw npubbiib OT
yuypeauTenbCcTBa, OT BbiNycKa (QOHAOBbIX bymar, OT rocyAapCTBEHHbIX 3aWMOB U T.M.,
3aKpennas rocnoAcTBO (UHAHCOBOW onurapxum, obnaras BCE 0bOWECTBO AAHbLIO
MOHOMOJIUCTAM. BOT - OAWH M3 6ECYUCNEHHBIX MPUMEPOB «XO3AMHUYAHbA» aAMEPUKAHCKUX
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TpecToB, NPUBOAMMbLIA TunbhepanHrom: B 1887 roay FaBemenep OCHOBaAN CaxXapHuld TpecT
NnocpeacTBOM CAUAHUA 15-TU Menkux KoMmnaHun, obwMi KanuTan KOTOopbiX paBHancs 6 1/2
M/TH. AONNAapoB. KanuTan xe TpecTa b6bUi, Mo aMepuKaHCKOMY BblpaXeHuiw, «pa3BéneH
BOAOM», onpeaenéH B 50 MUANMOHOB AONNApPOB. «lepekanuTanmM3auusa» ycyuTbiBana
byaylume MOHOMOJbHbIE NPUBLIIU, KAaK CTalibHOM TPecT B TOW Xe AMepuKe yCuyuUTbiBaeT
byayume MOHOMOMbHbIE NPUBLITM, CKynas BCE bosblie Xene3opyAHblX 3emenb. U
JeNCTBUTENbHO, CaxapHblM TPECT YCTAHOBWU MOHOMO/bHbIE LLeHbl U MOAYYUN Takue A0XOApl,
yTo MOr ynnaymeaTb no 10% amBuaeHaa Ha KanuTaa, B CeMb pa3 «pa3BeAEHHbIN BOAOW»,
T.e. nouytn 70% Ha kanuTan, AENCTBUTENbHO BHECEHHbLIN MpPU OCHOBAHMM TpecTta! B 1909
r. KanuTan TpecTa cocTaBnsan 90 mnH. gonnapoB. 3a ABaAuaTh ABa roaa bonee uem
ylecsaTepeHue KanuTana.

BOo ¢paHUMM FOCMOACTBO «(HMHAHCOBOW onurapxumn» («MNpoTUB (MUHAHCOBOW OAUFAPXUN BO
opaHuUU» — 3arnaBme U3BECTHOW KHUMM JIuduca, Bblueawen nATbM uspaHunem B 1908 r.)
NPUHANIO NNWb HEMHOrO M3MEHEHHY (opMy. YeTbipe KpynHenwmx OaHKa MoNb3yHTCS He
OTHOCUTENbHOW, a «abCoMTHOM MOHOMONNEN» NPU BbINYCKE LLeHHbIX byMmMar. dakTU4YecKu,
3TO - «TPeCT KPyMnHbiXx 6aHKOB». W MoHononus obecneymBaeT MOHOMOJIbHble NPUOBLIIM OT
aMuccumn. Mpu 3amMMax CTpaHa 3aHuMawwas nosy4vyaeT obblkHOBEHHO He bonee 90% Bcewn
cymmbl; 10% pocTaeTcs baHkam M Apyrum nocpeaHukam. Mpubbinb 6aHKOB OT
pyCcCcKko-KuTamckoro 3amma B 400 MnH. dpaHKoB cocTaBnsana 8%, oT pycckoro (1904) B
800 mnH. - 10%, oT Mapokkckoro (1904) B 62 1/2 mnH. - 18 3/4%. Kanutanuswm,
HayaBWWA CBOE pa3BUTUE C MeNKOro POCTOBWMUYECKOrOo KanuTana, KOHYaeT CBOE pa3BuUTUe
FMraHTCKMM POCTOBWMYECKMM KANUTANIOM. «dpaHLy3bl — POCTOBWMKW EBpPOMbI», — FOBOPUT
Jin3nc. Bce YC/IOBUS 3KOHOMUYECKOW XU3HW TepnAT rnybokoe M3mMeHeHWe B CWUIY 3TOrO
nepepoxaeHus Kanutaamsma. lpu 3acToe HacCeNeHus, MNPOMbIWIEHHOCTU, TOProOB/MU,
MOPCKOFO TpaHCNopTa «CTpaHa» MOXeT boraTeTb OT pocToBWMYecTBa. '"MAaTbaecaT
YyesioBeK, MpeAcCTaBAsA KanuTan B 8 MWIJIMOHOB (PaHKOB, MOryT pacnopsxaTbcsa "AByms
MUNMapAamMM B 4YeTblipéX baHkax'. CucTemMa «yyacCcTué», yXe 3HAKOMas HaMm, BeAET K Tem
Xe nocneacTBUAM: OAMH M3 KpynHenwmx OaHKOB, «leHepanbHoe obuwecTBO» (Societe
Generale), BbinyckaeT 64 000 obnuraumn «obuwecrtBa-goyepu», «PaduHaAHble 3aBoApl B
Erunte». Kypc Bbinycka - 150%, T.e. 6aHk HaxuBaeT 50 koneek Ha pybnb. AMBUAEHAbI
3Toro obuecTtBa okasaancb (GUKTUBHbIMK, «nybnuka» notepsna ot 90 go 100 maH.
(paHKOB; «OAMH U3 AUPEKTOPOB ,FeHepanbHOro obuecTBa’ Ob1 Y/l€HOM NpaBJ/ieHUSA
»PaldHaaHbIX 3aBOAOB“». HeyaAMBUTENIbHO, YTO aBTOP BbIHYXAEH CAeNlaTb BbIBOA:
«ppaHuy3ckas pecnybnmka ecTb (MHAHCOBAs MOHApXWUsA»; «MNOJIHOE FOCNOACTBO (MHAHCOBOW
ONMrapXuK; OHa BNAAblMeCTBYET M Haj NPeccor M Haj NPaBUTENbCTBOM»54.

NCKMOYMTENbHO BbICOKAs MPUOBBTbHOCTb BbIMYCKA LWEHHbIX bymar, Kak OAHOW W3 TJIaBHbIX
onepauuMi (GUHAHCOBOrO KanuTana, UrpaeT OYeHb BAXHYW PO/Sb B Pa3sBUTUN U YNpPOYEHMM
(QUHAHCOBOM ONIMFAPXUN. «BHYTPU CTpaHbl HET HW OAHOrO rewepTa, KOTOPbLIM 6bl AaBan
XOTHA MPUBAU3UTENBHO CTONb BbICOKYID NPUBLUIb, KaK MOCPeAHUYeCTBO MpU BbiNycCKe
MHOCTPaHHbIX 3aMOB», — FOBOPUT HEMEUKWUN XypHan «BaHK»55.

«HeT HM oaHOM HGaHKOBOM onepauum, KoTopas bbl MPUMHOCKMAA TaKyl BbICOKYW Npubbiib, Kak
3MUCCUOHHOE Aeno». Ha BbinyCKe (OHAOB MPOMbIUIIEHHbIX NPEANnPUATUN, MO AaHHbIM
«HemMeuKOro 3KOHOMUCTa», NpubbNb COCTaBnAna B CpeAHeM 3a roA:

B TeuyeHune pecaTtu net, 1891-1900, Ha BbiNyCKe HEMELLKUX MPOMbILIEHHbIX QOHAOB 6bin0
«3apaboTaHo» CBbie OAHOrO MUANNAPAAS6.

ECn BO BpeMsi MPOMbIWIEHHOTO NoAbéMa HEOOBATHO BENUKU NPUbbLTM GMHAHCOBOIO
Kanutana, TO BO BpeMs ynaaka FMOHYT Meslkue U HemnpoyHble NpeanpusaTus, a KpymnHble
GaHKM «Yy4yaCTBYIOT» B CKYMKe MX 3a4EWeBO MAM B MPUOBLIIbHBIX «O3J40POBEHUAX» U
«peopraHu3aumax». Mpu «03A0POBJEHUAX» YObLITOUYHBIX NPEANPUATUN «aKLMOHEPHbIA KanuTan
NOHUXAeTCsA, T.e. [AOXOA pacnpefensieTcs Ha MeHbWAN KanuTaa U B AaJibHeENeM
NCYNCNAETCSA YXEe HA Hero. WiM, ecnn AOXOAHOCTb MOHM3MNACh A0 HYNA, NpUBJIEKaeTCs
HOBBIA KanuTasl, KOTOPbIA, COEAUHUBWNCL C MeHee [AOXOAHbIM CTapbiM, Tenepb byaeT
NMPUHOCUTbL YyXe AOCTATOYHbIM AOX0j4. KCTaTu ckalaTb, - fAobaBndeT MinbdepAunHr, - BCe
3TU O3A0POBJIEHUA U PEOopPraHn3auun UMeKwT ABOAKOE 3HayeHue And 6aHKOB: BO-MEepBbIX,
Kak npubbuibHAA onepauus, U BO-BTOPbIX, KaK YAODOHbIA cnyyan Ans Toro, 4Tobbl
NOCTaBUTb TaKuWe Hyxjaawumecs obuectBa B 3aBUCUMOCTb OT cebsa»57.

BOT npumep: aKLUWOHEpPHOE TOPHOMPOMbIWIEHHOE O6WEeCTBO «YHUOH» B JOPTMYHAE OCHOBAHO
B 1872 r. BbinyweH 6bl1 aKUMOHEpPHbIN KanuTan nodytv B 40 MAH. MApPOK, U KypC MNOAHANCS
po 170%, korpa 3a nepBbid rof NOAyuvyuncsa AuMBuaeHa B 12%. dUHAHCOBLIA KanuTan CHAN
C/IUBKKU, 3apaboTaB Menoyb BPOAE KAKUX-HUOYAb 28 MWISIMOHOB. MPU OCHOBAHUWM 3TOrO
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oblecTea raBHY posb Mrpasl TOT CaMmbli KPYMHEMWWMA HeMeuKUn BaHK «YUYETHoe
obwecTBo», KOTOpbIM H6narononyyHo AocTur kanuTana B 300 MAH. Mapok. 3aTeMm
AVBUAEHAbI «YHUMOHA» CMYCKaWwTCA A0 HyNsd. AKUMOHEepaMm NpUXoauMTCs CorjawaTtbCs Ha
«CMNUCbiIBaHWE» Kanutana, T.e. HAa NOTepw 4acTu ero, 4yTobbl He noTepATb BCero. W BOT,
B pe3yfnbTaTe psfa «O3AO0OPOBMEHUA» U3 KHUI obuecTBa «YHUOH» B TedyeHue 30 net
ncyesaet bonee 73 MWIJIMOHOB MApPOK. «B HAcToslee BpeMs MNepBOHAYASbHbIE AKLWUOHEP.I
3TOro obuecTtBa UMeKWT B PyKax Jub 5% HOMWUHASIBHOM CTOMMOCTM CBOMX aAKUUN»58, - a
Ha KaXAOM «03[0pOBfeHUU» BAHKM MPOAONKANU «3apabaTbiBaTb».

OcobeHHO npubbINLHOW onepauMent (MHAHCOBOIMO KanuTana sIBASieTCS Takke Chnekynsums
3eMesibHbIMKU YYaCTKaMU B OKPECTHOCTAX ObICTPO pacTywmx 60AbWKMX FOPOAOB. MOHOMNONUS
6aHKOB cnMBaeTCA 34eCb C MOHOMONMEN 3eMeslbHOW PeHTbl U C MOHOMONMEN nyTen
coobuleHns, nbo poCT LEeH HAa 3eMesibHble Y4YaCTKW, BO3MOXHOCTb BbIFrOAHO MPOAATb MX MO
YyacTaAM M T.4. 3aBUMCUMT bonblue BCEro OT XOpowMx NyTen coobleHusa C LeHTpoM ropoja,
a 3TU NYTU COODbUEHNA HAXOAATCA B PYKAX KPYMHbIX KOMMAHWUM, CBA3AHHBIX CUCTEMOW
y4acTuUM M pacnpejeneHveM AUMPEKTOPCKUX MeCT C TeMu xe baHkamu. MonyyaeTcsa TOo, 4YTO
HeMeLKUA nucaTtenb Jl. dwBere, COTPYAHUK XypHana «baHK», cCneuuasbHO WU3y4yaBLNN
onepauuuM C TOProBnen 3eMesbHbiIMU y4YaCTKaMu, C 3aKnagplBaHWeM UX U T.A4., Ha3Ban
«bonoTOM» : beleHada cnekynAuus MNPUropoAHbIMM YYACTKAMMU, KPAXu CTPOUTENbHbIX QUPM,
BpoAe bepnuHckon dupmbl «bocBay W KHayap», HaxBaTaBluen aeHer ao 100 MWMAINOHOB
MapoOK MNpu NOCpeACTBe «COJ/IMAHEMIIEr0 M KpynHenwero» «Hemeukoro 6aHka» (Deutsche
Bank), KoOTopbi, pa3ymeeTcs, AEWCTBOBa/ MO CUCTEME «ydyaCTUW», T.e. TaWKOM, 3a
CMNWUHOW, W BbIBEPHY/CA, MNOTEPAB «BCEro» 12 MWIJIMOHOB MapoK, — 3aTeM, pa3opeHue
MeNKMUX X0351eB M pabouMx, HMYEro He NOoAyYawWMx OT AYTbIX CTPOUTENbHbIX GUPM,
MOIIEHHWYECKME CAEeNKU C Bep/IMHCKOM «4YeCTHOM» Nosuuuen U agMUHUCTpauuen ans
3axBaTa B CBOW PYKWU BbIAAYM CNpaBOK 06 yyacTkax U paspeweHun ropofCcKOW [yMbl Ha
BO3BeJEeHNe MOoCTpoeK U np. un T.4.59.

«AMEPMKAHCKME HpaBbl», MO MNOBOAY KOTOPLIX TaK JIULEMEPHO BO3BOASAT OYM rope
eBponenckue npopeccopa u bnaroHamepeHHsle bypxya, cTann B 3Moxy (UHAHCOBOrO
KanuTana HpaBamy b6yKBasbHO BCAKOrOo KPymnHOro ropoja B nwboi cTpaHe.

B bepnvHe B Havyane 1914 roaa roBopwiuM O TOM, 4YTO NpeAcTOMT obpa3oBaHue
«TPaHCMNOPTHOIro TpecTa», T.e. «O0BWHOCTU MHTEepPeCcOoB» MexAy Tpems 6epnvHCKumn
TPAHCMOPTHLIMA MPEANPUATUAMU: SJIEKTPUYECKOW FOPOACKOW Xesie3HOW AOoporom,
TpaMmBaMHbIM 0bWECTBOM M 0bwecTBOM OMHMbYcoB. "UTOo noaobHOe HamepeHuWe CyllecTBYeT,
3TO Mbl 3HANWU, - MNKUCAN XypHan «bBaHK», — C TexX Mop, KakK CTalo U3BECTHO, 4TO
6ONbWMHCTBO aKuun obuecTea OMHMOYCOB Mepewno B PyKU ABYX APYrUX TPaHCNOPTHbIX
obwecTe. MOXHO BMOJIHE MOBEPUTH AMUaM, NpecieiyllMM TaKyl Lelb, YTO NOCpPeaCTBOM
€ANHOO0bPA3HOr0 perysanpoBaHUs TPAHCMOPTHOrO Aeflda OHU HAAEKWTCA MOAYYUTb Takue
cbepexeHus, 4acTb KOTOPbIX B KOHLLE KOHLLOB MOrjia 6bl AocTaTbCcA nybsnke. Ho Bompoc
YCNOXHAETCA TeM, 4YTO 3a 3TMM 06pa3yllmMcsa TPAHCMNOPTHbLIM TPECTOM CTOAT 6aHku,
KoTopble, eC/M 3aXOTAT, MOryT MOAYMHUTb MOHOMOJIM3UPOBAHHbIE UMM MYyTU CoobuieHus
WHTepecaM CBOEN TOProB/AN 3eMesibHbiIMM Yy4yacCTKaMu. UTobObl ybeaAuTbCA B TOM, HACKOJbKO
€CTeCTBEHHO TaKoe MNpeAnosioxeHne, AOCTATOYHO MPUMNOMHUTL, YTO YXe MPU OCHOBAHWUU
obwecTea ropoacKon 3NeKTPUYECKOM Xene3HOM A0poru TyT ObiiM 3amellaHbl MHTepechl TOro
KpynHoro 6aHkKa, KOTOpbI MOOWPSAS ero OCHOBaHWE. WMMEHHO: WHTEepechl 3TOro
TPaHCMOPTHOIrO MpeaAnpuUsaTUS MepensieTaMCb C MHTepecamy TOProBJM 3eMesibHbIMU
yyacTKamu. [lelo B TOM, YTO BOCTOYHAsA JIMHMA 3TOM AOPOrM AO/MXHA bObila OXBATUTh Te
3eMesNibHble Y4acCTKWU, KOTOpble MOTOM 3TOT bOaHK, Korga nocCTpovMKka Aoporu Obuia yxe
obecneyeHa, npojan C rpoMafHOM NpubbLINbI ANt Cebss M AN HECKONbKMX YYaCTBYIOWMX
nu60.

MOHONONMA, pa3 OHAa CNOXMNACb M BOpPOMAeT MUAAMApAAMU, C AbBCOMOTHOMN Heu3beXHOCTbi
NPOHM3bIBAET BCE CTOPOHbI ODOWECTBEHHOM XW3HW, HE3aBUCUMMO OT MNOJAUTUYECKOrOo
YCTPOMCTBA U OT KaKUX Obl TO HU BbINO APYrMX «4aCTHOCTEW». B HeMmeukou
SKOHOMUYECKOW NuTepaType ObbIMHO SlIaKEeWCKOe CaMOBOCXBasleHWe 4YeCTHOCTU NpPYyCCKOro
YMHOBHMYECTBA C KMBKaMM NO ajpecy (paHuy3CKOM MaHambl MAM aMepUKaAHCKOM
NONIMTUYECKON MPOAAXHOCTU. HO (akKT TOT, 4TO Aaxe bypxya3Has nuTepaTypa,
nocBsiWéHHas GaHKOBLIM Aenam epMaHUnM, BbIHYXAEHA MOCTOSHHO BLIXOAUTbL Aasieko 3a
npeaensl YACTO HAHKOBLIX OMepauun U nNUcaTb, Hanpumep, 06 «ycTpemneHun B BaHK» MO
NMOBOAY Y4awawwmxcs clyvyaeB nepexofa YMHOBHUKOB Ha CNyxby B BaHKku: «Kak obcTouT
Aeno C HenoAKYNHOCTbKW FOCYAAPCTBEHHOrO YMHOBHMKA, TAWHOE CTpemieHWe KOTOpOoro
HanpaBneHo K TEnNoMy MecCcTeykKy Ha BapeHwTpacce?»6l — ynuua B BepnvHe, rae
nomeuwaeTcs «Hemeukun 6aHK». U3paTenb xypHana «baHk» Anbhpes JNlaHcbypr nucan B
1909 r. cTaTbl: «DKOHOMUYECKOe 3HayeHue BU3AHTUHWU3IMA», MO MOBOAY, MeEXAY MPOYUM,
noesaku Bunbrenobma II B ManecTUHY U «HEMNOCPeACTBEHHOro pe3yjibTaTa 3TOM MNOEe3AKMU,
NOCTPONKU BarfafCKkom xenes3Hom AOPOru, 3TOro POKOBOro ,,BEIMKOrO Aefa HeMelKon
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npeanpuUMYNBOCTU®, KOTOpoe 6Hoslee BUHOBATO B ,,OKPYXEHUM™, 4yeM BCe Hauwwu
nonnuTUYECKUe rpexm BMecTe B3ATbhie»62 — (MOA OKpyXeHueMm pa3ymeeTcs NOAUTUKA
dayapaa VII, CTpeMUBLIErOCH MU30/MPOBATb FEePMaHUI0 U OKPYXUTb €& KOJbLOM
UMNEPUANIMCTCKOro NPOTUBOrepMAaHCKOrO COW3a). YMNOMAHYTHIA yXe HaMu COTPYAHWUK TOro
Xe XypHana dwsere nucan B 1911 r. cTaTbi: «[MAyTOKpaTUA U YMHOBHUYECTBO»,
pasobnavasa, Hanpumep, cC/ay4yanm C HeMEUKUM YUHOBHUKOM desibKepoM, KOTOpbid Obll YyneHoM
KOMUCCUM O KapTensax U BblAenssica CBOEN 3Heprven, a HeKoTopoe Bpems CnycTs
oka3zasnca obnasartenem AOXOAHOIO MeCcTeYka B CaMOM KPYMHOM KapTefne, CTaibHOM
CMHAUKaTe. MNoAaobHble cryvyaum, KOTOpble BOBCE He CJiydalHbl, 3aCTaBASf/IM TOro xe
6ypxya3HoOro nucatens nNpu3HaTbCA, 4YTO «obecneyeHHas FepMaHCKOW KOHCTUTYyLUMeEN
3KOHOMUYecKana cBoboja BO MHOMMX 06/1aCTAX XO3AWCTBEHHOW XU3HW CTana JUWEeHHOWM
coAepxaHua Gpa3on» M YTO NpPU CJIOXUBLIEMCA FOCMNOACTBE MNNYTOKpATUU «Aaxe camas
wMpoKas nonuTuyeckasa ceoboja He MOXeT Hac crnacTuM OT TOro, YTO Mbl NMpeBpaTUMCA B
Hapoa nwaen HecBOHOAHLIX»63.

UTo KacaeTcs POCCUM, TO Mbl OFPaAHUYMMCH OAHUM MPUMEPOM: HECKOJIbKO NeT TOMy Ha3aj
BCe raseTbl obowno uaBectne TOM, YTO AUPEKTOP KPeAUTHOW KaHuenspuu [aBblAOB
NoKuaaeT roCyAapCTBeHHYW cnyxby u 6epéT MecTo B OAHOM KpynHoOM baHke 3a
XasnoBaHbe, KOTOpPOEe MO JOrOBOPY JAOJ/KHO ObIO B HECKOJIbKO JIeT COCTaBUTb CYMMY CBblle
1 munnuoHa pybnen. KpeauTHas KaHUenspus ecTb yuypexieHuwe, 3ajavyer KOTOpPOro
ABNAeTCA «0bbeAUHEeHUEe AeATEeNbHOCTU BCEX KPEAUTHBIX YYPEeXAeHUM rocyaapcTBa» U
Kogopog oka3blBaeT cybcumaumm CTOMUYHbBIM H6aHKam Ha cymmy go 800-1000 MMNIMOHOB
pybnein64.

Kanutanusmy Booblje CBONCTBEHHO OTAe/ieHne COHCTBEHHOCTU Ha KanuTan OT NPUIOXeHUs
KanuTana K MpoOM3BOACTBY, OTAeJieHWe AEeHEeXHOro KanuTasna OT MPOMbIWIEeHHOro, Wau
NPOU3BOAUTENbHOIO, OTAENIeHNe pPaHTbe, XUBYLEro TOJIbKO AOXOAOM C JAEHEXHOro
KanuTana, OT npeanpuvHMMaTeNss U BCeX HEeMoCpeACTBEHHO Yy4YacTBYWWWMX B pacrnopsikeHuu
KanuTasoMm Jiul. WMnepuanuam WIM rocnoACTBO (MHAHCOBOIrO KanuMTana ecTb Ta BbiCWas
CTyNeHb Kanutasusma, KOraa 3TO OTAe/leHMe AOCTUraeT rPOMAAHbIX PA3MepoB.
NpeobnagaHne GUHAHCOBOrO KanuTajsa Haj BCEMUM OCTasibHbIMM (QOpMAMM KanuTasa O3Ha4yaeT
rocrnoACTBYlWee MOJIOXeHWe paHTbe U (MHAHCOBOW ONMIrapXuu, O3HayvyaeT BbiaesieHue
HEMHOIMX rocyaapcTB, obnagawumx GMHAHCOBOW «MOLbI», M3 BCEX OCTaJIbHbIX. B KaKuUX
pa3mepax WMAET 3TOT npouecc, o6 3TOM MOXHO CYAWTb MO AAHHbIM CTATUCTUKWU 3MUCCUM,
T.e. BbiyCKa BCAKOro poja LEeHHbIX bymar.

B «blnneTeHe MexAYHapOAHOro CTAaTUCTUYECKOro MHCTUTYTa» A. Henmmapk65
onybnMKoBbIBaN camble 06CTOATENbHble, MOJIHbIE M CPaBHMMblE JaHHble 06 3MMCCUMAX BO BCEM
MUpe, JAaHHble, KOTOpble HEeOAHOKPATHO MPUBOAMIMCH MOTOM MO YaCTAM B 3KOHOMUYECKOM
nMTepaType. BOT uTOorn 3a 4 pecatwneTus:

B 1870 roaax obuas cymma 3MUCCUM BO BCEM MUpe MOBbIleHA B OCOHBEHHOCTU 3akMamMu B
CBA3M C (PpaHKO-MPYyCCKON BOWMHOM W MOCNEeAOBaBlIEA 3MNOXOM rpoHAepCcTBa B FepMaHuu. B
obuem u uenom, yBennvyeHue UAET B TeyeHUe TPEX NOCNeAHUX AecATuneTun XIX Beka
CpaBHUTENBHO He o4YeHb BbICTPO, U TONbKO MepBoe AecATuIeTUe XX BeKa AaéT rpomajHoe
yBefnyeHme, nouytu yaBoeHue 3a 10 neT. Hayano XX Beka, cCnejoBaTenbHO, fABNAETCH
3MOXOM nepefsioMa He TOJIbKO B OTHOIWIEHUM pocTa MoHononun (KapTenem, CUHAMKATOB,
TpecToB), O 4YéM Mbl yXe FOBOPWIM, HO WU B OTHOWEHMM pocCTa (UMHAHCOBOrO KanuTana.

06wy cymmy uLeHHbIX bymar B mupe B 1910 r. Henmapk onpeaensieT npubnMsuvTenbHO B
815 munnuappoB (paHKOB. BblYMTbLIBAA, NPUOAN3UTENIbHO, MNOBTOPEHMSI, OH YMEHblAeT 3Ty
cymmy ao 575-600 munnmapaoB. BOT pacnpepeneHve no cTtpaHam (bepém 600 mnpa.):

Mo 3TUM AAQHHbIM Cpa3y BUAHO, KAK Pe3KO BbIAENANTCA 4veTblpe Hambonee bHoratble
KanuTaaMcTUyeckme CTpaHbl, BRagewwme npubnunsutensHo ot 100 pgo 150 munnuapaos
(paHKOB LEHHbIX bymar. M3 3TuUX 4eTblpex CTpaH ABe — camble CcTapble U, Kak YBUAUM,
Hanbonee 6oraTble KOJIOHUAMU KaNUTAJIMCTUYECKUE CTPaHbl: AHMINA U OpaHUUA; Apyrue
JBe — rnepejoBble KanuTalMCTUYECKMe CTpaHbl Mo ObiICTpoTe pa3BUTUS UM MO CTeneHu
pacnpoCTpPaHeHUs KAaNUTaIMCTUYECKUX MOHOMOMNMMN B NMPOU3BOACTBE - COeAMHEHHble WTAThl U
repMaHusa. BmecTe 3TU 4 CTpaHbl umelT 479 munnmapAoB (paHKoB, T.e. nouyTtu 80%
BCEMUPHOIro (GMHAHCOBOIO KanuTasna. MoyYTM BeCb OCTalibHOM MWUP, TakK WAW UHA4Ye, UrpaeT
poNib AONXHUKA WU AAHHUKA 3TUX CTPaH — MeXAYHapOAHbIX OAHKUPOB, 3TUX YeTbipEéx
«CTO/INOB» BCEMUPHOrO0 (MHAHCOBOIro KanuTana.
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0cobeHHO cneayeT OCTAHOBUTbLCA Ha TOW PONM, KOTOPYW UrpaeT B CO3JaHUU
MeXJyHapoJHOMW CeTuM 3aBMCMMOCTEN M CBA3el (MHAHCOBOrO KanuTana BbiBO3 KanuTana.

IV. BbIBO3 KanuTana

Ona cTaporo Kanutaam3ma, C MOJIHbIM FOCNoACTBOM cBoboaHOM KOHKYpeHuUun, TUunnyeH 6bin
BbIBO3 TOBApOB. [nA HOBeuwero kKanutajiu3ima, C rocnogCctBOM MOHOMOJIMU, TUMUYHbIM CTa
BbIBO3 KanuTanaa.

KanuTasu3m ecTb TOBapHOe NMPOM3BOACTBO Ha BbICWEN CTYNeHW ero pa3BuMTUA, Korja u
paboyas cuna CTAHOBUTCS TOBAPOM. POCT obMeHa Kak BHYTPW CTpaHbl, TaK U B
0CO6EHHOCTU MeXAYyHApPOAHOr0 eCTb XapaKTepHas OT/NNYMTesNbHas 4yepTa KanuTanauima.
HepaBHOMEPHOCTb U CKAYKOOBPA3HOCTb B PA3BUTUM OTAEJbHbIX MPEANPUATUN, OTAENbHbIX
oTpac/sier NPOMbILTEHHOCTU, OTAENbHbLIX CTPaH Heu3bexHbl Npu KanuTanuime. CHadvana
AHI NS CcTana, paHblle APYruxX, KanUTaIMCTUYECKOW CTPaHOW U, K MOJIOBUHE XIX Beka,
BBeAs CBODOOAHYW TOProBfw, NpeTeHAoBasla Ha PoJib «MAaCTEPCKOW BCEro Mmupar»,
nocTaBwuubl habpnukaToB BO BCe CTpPaHbl, KOTOpble AOJIXHbI ObUIM CHabxaTb eé, B obMmeH,
CbipbIMM MaTepuanamMu. Ho 3Ta MOHOMOMMA AHIIMM yXe B nociejHen yeTBepTu XIX Beka
6bina nogopeaHa, W60 paa ApPYrMX CTpaH, 3alMTUMBIMCb «OXPAHMTEbHbIMM» MOWIMHAMM,
Pa3BMINCL B CAMOCTOSTE/IbHblE KanUTANIMCTMYECKUE FOCYAAPCTBa. Ha mopore XX BeKa Mbl
BUAUM 0bBpa3oBaHWE WMHOrO PojAa MOHOMOJINUA: BO-MEPBbIX, MOHOMOJNCTUYECKUX COH30B
KanMTaJIMCTOB BO BCEX CTpaHax pa3BMTOro KanuTaau3ma; BO-BTOPbIX,
MOHOMO/IMCTUUYECKOIO MOJIOKEHMS HEMHOIMX boraTemnwmx CTpaH, B KOTOPbIX HaKOMIeHue
Kanutana AOCTUI/I0O MMFAHTCKUX pPa3MepoB. BO3HMK FpoOMajHbii «M3BbLITOK KanuTana» B
nepefoBbIX CTpPaHax.

Pa3ymeeTcsi, ecnuM bbl KanMTanuM3m Mor pa3BUTb 3emiejenve, KOTOpoe Tenepb MNOBCAY
CTPAWHO OTCTAN0 OT MNPOMbILIEHHOCTU, €CAN Obl OH MO MOAHATb XMU3HEHHbIN YPOBEHb MACC
HaceneHus, KOTopoe MOBCHAY OCTAETCHA, HECMOTPS HA TFOJIOBOKPYXUTENbHbIN TeXHUYECKUN
nporpecc, noNYrofioAHbIM U HUWEHCKUM, — Toraa ob u3bblTke kanuTana He Morao 6bl ObITb
M peun. U TAaKOM «AOBOA» CIJOWb AQ PAAOM BbIABMIrAeTCA MeNKObYpXya3HbIMU KPUTUKAMM
KanuTanm3ama. Ho Toraa kKanuTanm3am He Obin Obl KanuTanu3mom, MbO M HepaBHOMEPHOCTb
Pa3BUTUSA U MONYTONIOAHBIA YPOBEHb XU3HU MACC €CTb KOpPEeHHble, Hen3bexHble YCNoBUA U
NpeanochLIKM 3TOro cnocoba npomsBoACTBA. MoKa KanuTanaMiM OCTaeTCs KanuTalin3mom,
M36bITOK KanuTasa obpauwaeTcda He Ha MNOBbilleHWE YPOBHA XU3HM MACC B AAHHOM CTpaHe,
Mbo 3TO OblNO0 Obl MOHMXEHMEM NPUOLIIN KANUTAJIMCTOB, A HA MNOBbILUEHME NPUOLIIN NyTeM
BbiBO3a KanuTana 3a rpaHully, B OTCTasible CTPaHbl. B 3TUX OTCTa/bIX CTpaHax npubblib
06bIMHO BbICOKA, MHOO KanuMTanoOB Mano, LEeHa 3eMiu CPABHUTENbHO HeBenuKa, 3apaboTHas
nnata HU3Ka, Cbipble MaTepuansl AéweBbl. BO3MOXHOCTb BbiBO3a KanuTasla CO3AaéTCHA TeM,
YTO pAj OTCTaNbiX CTPaH BTAHYT yxe B 0OOpPOT MMPOBOrO KanuTanuM3Ma, NPOBeAeHbl WK
HayaTbl rNlaBHble JIMHUU XeNe3HbIX Aopor, obecneyeHbl 3/eMeHTapHble YCNOBUS Pa3BUTUSA
NPOMBILNAEHHOCTU U T.A. HeobXxoAMMOCTb BbIBO3a KanuTana CO3AAETCA TeM, 4YTO B
HEMHOIMX CTpaHax KanuTanauism «nepespen», U Kanutany HegoctaeT (nNpu ycnoBuu
Hepa3BUTOCTU 3emnefenns U HUWeTbl MacC) MNonpul «npubbLTLHOrO» MOMEeWeHNs .

BOT npubnusnTenbHble AaHHble O pa3mepax Kanutana, BIOKEHHOrO 3a rpaHuuLen Tpems
rAaBHbIMM CTpaHamMmn66:

Mbl BMAMM OTCHAA, YTO FMIAHTCKOro pa3BWTUA BbIBO3 KanuTana AOCTUI TOJbKO B Hayane
XX Beka. lepen BOWHOW BJIOKEHHbIM 3a rpaHuMUen KanuTan TpEX rnaBHbIX CTpaH AOCTUran
175-200 munnmapaoB @GpaHKoB. [OXOA C 3TOW CYMMbl, MO CKPOMHOW HOpme B 5%, AOMXeEH
pocturate 8-10 munnmappoB ¢paHkoB B rog. CONAMAHAA OCHOBA MMMNEPUANUCTCKOIO
YyrHeTeHUs M 3KCcnayaTauuu 6oNbWMHCTBA HAUMKA M CTPAH MUpA, KanUTaJIMCTUYECKOro
napasutusma ropCcTku boratemwmx rocyaapcrts!

Kak pacnpepenseTrca 3TOT HOMEMéHHHﬁ 3a rpaHmueﬁ Kanntan mexay pa3HbiIMU CTpaHamu,
rage OH nomeueH, Ha 3TOT BOMPOC MOXHO AaTb JiMilb HpM6ﬂM3MTeﬂbHHﬁ oTBeT, KOTOpHﬁ,
OJHAaKO, B COCTOAHUM OCBETUTb HEKOTOpble o6mme COOTHOWeHna n CBA3nN CcoBpeMeHHOro
mMmnepunannima:
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B AHIIUM HA nNepBOe MeCTO BbIABUIrawTCA €& KONOHMaJIbHble BJIafleHUsl, KOTOpble O4YeHb
BeNMKU N B AMmepuke (Hanpumep, KaHapa), He roBops yxe 06 A3um M nNp. TUraHTCKUN
BbIBO3 KanuTajla TeCcHee BCero CBfA3aH 34eCb C MMraHTCKUMU KONOHUAMW, O 3HaAYeHUn
KOTOpbIX ANA uMnepuanusma Mol ewé byaeM roBOpUTb Aasnblie. MHOe Aeno BO dpaHUUW.
31eCb 3arpaHuW4YHbIA KanuTan MomelleH rsaBHbiM obpa3om B EBpone U npexie BCero B
Poccun (He MeHee 10 MunnMapaoB (GpaHKoB), MNpUYeM MNPeuMylleCTBEHHO 3TO — CCYAHbIA
Kanutan, rocyjapCTBeHHble 3alMbl, a He KanuTaja, BKJajbiBAeMblii B MPOMbILIEHHbIE
npeanpuaTUA. B OT/AMYME OT AHIJIMMCKOrO, KOJSIOHMANbHOro, uMmnepuanmima, (GpaHLy3CKui
MOXHO Ha3BaTb POCTOBUMYECKUM UMNEpuann3MoM. B FepMaHUnm - TpeTbA PA3HOBUAHOCTH:
KOMIOHUM eé HeBeNMKWU, U pacnpepesieHne NOMEWAeMoro ew 3a rFpaHuulen Kanutana
Hanbonee paBHOMepHOe MexAy EBpPOMOM U AMEPUKON.

BbIBO3 KanuWTana B Tex CTpaHax, Kyda OH HanpaBnsaeTcs, OKa3biBaeT BAMAHME Ha
pasBuTMe KanuTaau3ma, 4Ype3BblMaAHO YCKOpSAs ero. ECAM Mo3TOMy, AO W3BECTHOM
cTeneHu, 3TOT BbiIBO3 CNocobeH MPUMBOAUTL K HEKOTOPOMY 3acCTOl pa3BUTMA B CTpaHax
BbIBO3AWMX, TO 3TO MOXET MNPOUCXOAMTb JUlb LLEHOW PacWMpeHus u yrnybneHus
JanbHeMwero pasBUTMA KanuTaaum3ma BO BCEM MUpe.

ONns CcTpaH, BbIBO3SAWWMX KanuTaa, NOYTW BCerja nosyyaeTcs BO3MOXHOCTb npuobpecTwu
M3BECTHble «BbIFOAbl», XApPaKTep KOTOpbIX MPosnBaeT CBET HAa CBoeobpasne 3mMoxwu
(MHaHCOBOro KanuMTasna M MOHOMO/WK. BOT, Hampumep, 4TO nucan B oKTAbpe 1913 r.
bEepPNINHCKUIA XYPHAN «BaHK»:

«Ha MexAyHapoAHOM pbIHKE KAanWTasNoB pa3birpbiBAeTCA C HeJlaBHEro BPEMEHU Komenus,
JOCTOMHAsA KUCTWU ApucTodaHa. Lenbii psaj 4YyXeCcTpaHHbIX rocyaapcTB, OT WcmaHuuM Ao
BankaH, OT POCCUM A0 APreHTWHbl, Bpa3wnuMum u KuTas, BbLICTYNAWT OTKPLITO WM NMPUKPLITO
nepep KpPynHbIMA AeHEeXHbIMA PbIHKAMW C TpeboBaHUSMU, WHOrAA B BbICWEW CTEMneHu
HaCTOATENbHbIMU, MOJIYYUTb 3aéM. [eHeXHble PbIHKM HAXOASATCA Ternepb He B OYEHb
bnecTsweM MOMOXEHUM, M MOMUTUYECKME NepCneKTUBbl He paaykHble. HO HU OAUH U3
JLEHEeXHbIX PbIHKOB He pelwaeTcs oTKa3aTb B 3avWMme, U3 60S3HM, 4YTO coceh npeaynpeauT
ero, corjacutca Ha 3aém, a BMecTe C TeM obecneuuT cebe M3BeCTHble yCayru 3a
ycnyru. Mpu Takoro pofa MeXAYHapOAHbIX CAE/KaxX Mo4YTWM BCerja Koe-4yTo nepenajaeTt B
noNib3y KpeauTopa: YCTynKa B TOProBOM [AOroBOpe, YroJibHas CTaHUWUSA, MOCTPOMKa
raBaHW, XMpHAA KOHLECCUS, 3aKa3 Ha NyWKu»67.

®UHAHCOBLIM KanuTaa co3jan 3NoXy MOHOMONWA. A MOHOMOMMM BCHAY HecyT C cobow
MOHOMONIUCTUYECKUE Hayajlla: UCNoJSib30BaHWe «CBA3el» AN BbIFrOAHOW CAENKU CTAHOBUTCS
Ha MECTO KOHKYPEHLMM Ha OTKPbITOM pbiHKe. Camas obbiYHAA Bellb: YC/A0BUEM 3akma
CTaBUTCA pacxojoBaHME 4YaCTU ero Ha MOKYMKY MPOAYKTOB KpeauTylllen CTpaHbl,
0cobeHHO Ha npeaMeTbl BOOPYXEHUA, Ha CyAd M T. A. dpaHUMA B TeyeHue ABYX
nocnegHux pecatunetun (1890-1910) oueHb 4YacTo npuberana K 3TOMYy CpPeACTBY. BbiBO3
Kanutana 3a rpaHuly CTaHOBUTCA CPEeACTBOM MOOWPATb BbIBO3 TOBAPOB 3a rpaHuuy.
CleNKu Mexjy OCOBEHHO KPYMHbIMU NpeanpuAaTUaMA 6biBaloT MPU 3TOM TAKOBbl, YTO OHU
CTOAT — KaK Bblpa3usica «MATKO» Wnnbaepb68 - «Ha rpaHuvue nogkyna». Kpynn B
repMaHun, liHenaep BO dpaHUUM, APMCTPOHI B AHIIMM — obpa3ubl TaKMxX GUPM, TeCHO
CBSI3aHHbIX C FUMrAHTCKUMU BAHKaMM U C NPaBUTENbCTBOM, KOTOpble He IerKo «0bonTu»
npu 3akJw4yeHuM 3amma.

opaHuMa, AaBas B3alMbl Poccuu, «npuxana» eé& B TOProBoM jorosope 16 ceHTa6ps 1905
r., BbiFOBOPWUB M3BECTHble YCTynku Ao 1917 roza; TO Xe No TOProBoMy JAOroBOpy C
AnoHuen ot 19 aBrycta 1911 r. TamoxeHHas BOWMHA ABCTpuM C Cepbuen, npoaosxaBwaAaCS
C cemumecsyYHbIM nepepbiBoM ¢ 1906 no 1911 roa, 6bina Bbi3BAaHA OTYACTU KOHKYpeHuuen
ABCTPUM U OpaHUUU B [efie NMOCTABOK BOEHHbIX MpunacoB Cepbum. Monb [ewaHenb 3asBui
B nasnate B AHBape 1912 r., uyTto ¢paHuysckue ¢upmbl 3a 1908-1911 rr. paocTaBunu
Cepbun BOEHHbLIX MaTepuasoB Ha 45 MWUIIMOHOB (PaHKOB.

B OT4YéTe aBCTPO-BEHFepCKOro KoHcyna B CaH-Mayno (Bpa3unmsa) FOBOPUTCA: «MNOCTpoOMKa
6pa3MNbCKMX Xene3HbiX A0pOr coBepllaeTcs bonblWer 4YacTbi Ha (paHuy3CKue,
benbrunckme, BGpUTAHCKME M HEMELKMe KanuTasbl; 3TWM CTpaHbl Npu (MHAHCOBbIX
onepaumax, CBA3aHHbIX C NOCTPOMKOM A0pOr, BbirOBapuBawT cebe nocTaBKy
XeNe3HOAOPOXHbIX CTPOUTEsIbHBIX MaTepuanoB».

Takum obpa3oM (UMHAHCOBLIK KanuTan B OyKBaJibHOM, MOXHO CKa3aTb, CMbIC/ie C/0Ba
packuabiBaeT CBOW CeTM Ha BCe CTpaHbl MMpa. BOMbUWYKW POSAb WUrpawT MPU 3TOM DaHKU,
yuypexjaemble B KOJIOHUSX, U UX OTAENieHMs. HeMeuKue MMNepuasncTsl C 3aBUCTb CMOTPAT
Ha «CTapble» KOJIOHMANbHblE CTpaHbl, obecneuymBumMe cebss B 3TOM OTHOWEHUN OCOBEHHO
«yCnewHo»: AHrnus umena B 1904 r. 50 KonoHuanbHbIXx 6AHKOB C 2279 oTaeneHusmu
(1910: 72 c 5449 otaeneHusmn); oépaHuus - 20 c 136 oTaeneHusamu; FonnaHama - 16 c
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68, a repmaHma «Bcero Tonbko» 13 c 70 oTaeneHMAMM69. AMEpUKAHCKME KanuTaUCThl, B
CBOK o4yepeib, 3aBUAYT AHIIMACKUM U FEePMAHCKUM: «B IXHOW AMepuKe, — XaJloBanUChb
oHn B 1915 r., - 5 repmaHckux 6aHkoB wumelT 40 oTaeneHUn u 5 aHraunuckmx — 70
oTAeNeHun: AHrAua u FepMaHuMs 3a nocsiefHue 25 neTt nomecTunM B ApreHTUHe,
Bpasunun, Ypyrsae npubnuautensHo 4 bunnuoHa (munnuapga) AonnapoB, U B pe3yfbTaTe
OHU MOoNb3ywTCA 46% BCeN TOProBaM 3TUX 3-X CTPaH»70.

CTpaHbl, BbIBO3AWME KanuTan, NOAENMAM MUP Mexay cobo, B NepeHOCHOM CMbiC/e C/oBa.
HO (OMHAHCOBBLIM KanNuTan NpUBEN U K MNpAMOMY pasaeny Mupa.

V. Pa3pen mumpa mexay COW3aMU KanuTaJncToB

MOHOMO/IMCTUUYECKME COI03bl KAaNMTa/IMCTOB, KapTenu, CUMHAMKATbl, TPeCTbl, AENAT Mexay
Ccobow npexae BCEro BHYTPEHHWM PbIHOK, 3axBaTbiBas MPOU3BOACTBO AAHHOW CTpaHbl B
CBOEé, bonee unan MeHee nosiHoe, obnagaHue. HO BHYTPEHHUN PbIHOK, MPU KanuTanausme,
HensbexHo CBA3aH C BHEWHWM. KanuTanu3m AABHO CO3AaN BCEMUPHBIA PbIHOK. WU Mo Mepe
TOro, Kak pocC BbiBO3 KanuMTasna U pacWMps/IMCb BCAYECKU 3arpaHuUyHble U KOJIOHWAJIbHble
CBA3N U «Chepbl BAUAHUA» KPYNHENWMX MOHOMOSNCTUYECKUX COKW30B, AEN0 «eCTeCTBEHHO»
MOAXOAMNO K BCEMUPHOMY COr/IAWEHWI0 MEXAY HUMU, K OBPA30BAHMI0 MEXAYHAPOAHbIX
KapTenen.

JTO — HOBada CTYyMNeHb BCEMMpHOﬁ KOHUEeHTpauunn Kanuntana U npomssoaCTBa, HeCpaBHEHHO
bonee BbiICOKasA, 4YeM npeppiaywme. MOCMOTPUM, KaK BblpaCTaeT 3Ta CBEPXMOHOMNO/UA.

JNeKTpuyeckas MNpOMbilJIEHHOCTb — Camas TUNWYHAS ANS HOBEMIIMX YCNexOB TeXHUKWU, ans
KanutanmM3ma KoHua XIX M Havana XX Beka. W Bcero bonee pa3Buiacb oHa B ABYX
Hambonee nepeaoBbiX M3 HOBbIX KAMUTAIMCTUYECKUX CTpaH, COeAMHEHHLIX liTaTax U
repMaHMM. B FepMaHUM Ha POCT KOHUEHTpauuMm B 3TOW OTPACAM 0COBO CUbHOE BNUSAHUE
okaszan kpusnc 1900 ropa. BaHKM, K TOMYy BpPEeMeHM AOCTATOUYHO yXe cpocuumecs C
NMPOMbILTEHHOCTbI0, B BbICWEN CTEMNEHU YCKOPWIU U yrnybunu Bo BpeMsi 3TOro Kpu3iuca
rmbenb CpPaBHUTE/IbLHO MeNKUX NPeAnpuATUN, UX NOrolleHUe KPYMHbIMU. «BaHKu, - nuueT
EMA3nbC, — OTHMMAZM PYKY MOMOWM KaK pa3 y Tex NpeanpusTunh, KoTopble Bcero bosnee
HYXJanuCb B Hel, Bbi3biBaA 3TUM CHa4vyana belleHbld MNOALEM, a MOTOM be3HajexHbI Kpax
Tex obuwecTB, KOTopble 6b/IM HEAOCTATOYHO TECHO CBSi3aHbl C HUMU»71.

B pe3ynbTaTe KOHueHTpaumsa nocne 1900 roza nowna Bnepej rMraHTCKUMKM waramm. Ao
1900 roma 6bi10 BOCEeMb WU CeMb «TPYNn» B 3M€KTPUYECKOW MPOMbILTEHHOCTU, MNPUYEM
Kaxaas cocTossla U3 Heckonbkux obuwecTB (BCero mx 6bio 28) M 3a Kaxaou CTOsIO OT 2
po 11 6aHkoB. K 1908-1912 rr. BCe 3TW rpynnbl CAWINCL B ABe WM OAHY. BOT KakK WEn
3TOT npouecc:

3HameHuToe A.E.G. (Bceobuee obuecTBo 3n1eKTpuyecTBa), Bbipocllee TakuMMm obpasom,
rocnoacTByeT Haa 175-200 obuiectB (No cucTtemMe «yyaCTulM») WU pacrnopsxaeTcs obien
CyMMOW KanuTana npubnusutenbHo B 1 1/2 munnvapaa MapokK. OAHMX TOMbKO MPAMbIX
3arpaHuUYHbiX NpPeaCcTaBUTeNbCTB OHO MMeeT 34, U3 HUX 12 aKUMOHepHbIX obulecTs, -
bonee yem B 10 rocyaapctBax. Ewé B 1904 r. cuymTanu, 4YTO KanuTasbl, BJIOXEHHble
HEeMeLKON 3NeKTPUYECKOW MPOMbIWIEHHOCTbHI0 3a rpaHuuen, cocTaBasanm 233 MUAIMOHA
MapoK, M3 HUX 62 MNH. B Poccum. Heyero u roBopuTb, 4YTO «Bceobuee obuectso
3NneKTpuyecTBa» npeicTaBndeT U3 cebs rMraHTckoe «KOMBUHUPOBAHHOE» MNpeanpuaTue C
NPOM3BOACTBOM — YMCNO OAHUX TONbKO (PabpuKaUMOHHLIX 0bWeEeCTB Yy Hero paBHseTcsa 16
CaMbIX Pa3/IMUYHBLIX MPOAYKTOB, OT Kabenei M U3019TOPOB A0 aBTOMObWUIeNn U neTaTenbHbIX
annapaToB.

HO KoOHUeHTpauua B EBpone bblna Takke COCTABHOW YacCThbio npouecca KOHUeHTpauun B
AMepuke. BOT KaK wWwio Aeno:

Takum 06pa3oM COXWINCH [ABe 3/IeKTPUYECKUEe «AepXaBbl»: APYrUX, BMOJIHE HE3aBUCUMbIX
OT HWUX, 3NEeKTPUYECKUX obuwecTB Ha 3emne HeT», — MuweT FeHUr B CBOEW CTaTbe:
«MyTb 3NE€KTPUYECKOro TpecTa». O pa3mepe 0HOOPOTOB M BeNUYMHE MNPeanpusaTUA oboux
«TPecToB» HeKOTopoe, JaneKko He MNoJsiHoe, MpeACTaB/ieHMe AalT cjejylwme Uudpbl:
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M BoT B 1907 roay mexay amMepuKaHCKMM M FepMaHCKUM TPecTOM 3aK/w4éH AOroBOp O
jenexe mumpa. KOHKypeHuusa ycTpaHseTcA. Bc. 3an. K° (G.E.C.) «nonyyaeT» COeAMHEHHble
WTaThl U KaHaay; «Bc. 06-By 3an.» (A.E.G.) «AocTaéTtca» [epmaHusa, ABCTpusa, Poccus,
ronnavams, [JaHus, lWBenuapus, Typumsi, BankaHbl. Ocobble — pa3ymeeTcsi, TaWHble —
LOrOBOPbl 3aKJ/IYeHbl OTHOCUTENbHO «O0bWeCcTB-A04Yepen», MPOHUKAWWMX B HOBble OTPaC/u
NPOMbILTEHHOCTU N B «HOBble», (GOpMasbHO ewé He nojenéHHble, CTpPaHbl. YCTAHOBJEH
B3aWMHbIA OBMeH M306peTeHUsMU U OonbiITaMn7?2.

MOHATHO caMo €060, HACKONbKO 3aTPYAHEHA KOHKYpPEeHUMA MpOTUB 3TOro, hakTuU4ecku
€ANHOro, BCEMMPHOro TpecTa, KOTOPbIM pacnopsxaeTcs KAanuTasioM B HECKOJbKO
MUIMAPAOB M MMEEeT CBOM «OTAENeHUs», NpeiCcTaBUTeNbCTBA, areHTypbl, CBA3M M T.A.
BO BCeX KOHUAX Mupa. Ho paspen mMumpa Mexay ABYMS CWbHbIMM TpecTaMu, KOHEYHO, He
WCKJ/YaeT nepepena, €cC/n OTHOWEHUA Cwuibl — BCAEeACTBME HEPABHOMEPHOCTU pPa3BUTUA,
BOWH, KPaxoB W T.M. — W3MEHATCH.

nOyHMTeJ'IbeIﬁ npuMep nonbiTKM TaKOro nepejena, 60pb6bl 3a nepepen, npeacrtaBndeT
KepoCnHoBaA NPOMbILTIEHHOCTb .

«KepoCUHOBbIM PbLIHOK MMpa, - nucan Enmasnbc B 1905 roay, — wm Tenepb ewé noaened
MeXay ABYMS KPYMHbIMA (UHAHCOBbLIMM FPYNMnaMuM: aMepuKaHCKWMM ,,KEpOCMHOBbLIM TpecToMm‘
(standard 011 C-y) Pokdennepa u xo3seBaMuU PYCCKOM OBAKUMHCKON HedhTU, POTIWMABAOM U
Hobenem. 06e rpynnbl CTOAT B TECHOM CBA3U MexXay CO6OW, HO WX MOHOMOSbHOMY
NOMOXEHUI YrpOXawT, B TeyeHMe BOT YXe HeCKONbKMUX NeT, naTepo BparoB»73: 1)
UCTOWEHNE aMepMKAHCKUX UCTOYHUKOB HehTWU; 2) KOHKYPEHUMOHHAa ¢upma MaHTaweBa B
Baky; 3) WMCTOYHUKWU HedhTW B ABCTpUM U 4) B PyMblHMWU; 5) 3a0KeaHCKME WUCTOYHUKMU
HehTU, OCOBEHHO B TrONNaHACKUX KonoHusax (boraTenwume ¢wmpmbl Camwo3dns wu lWenns,
CBAI3aHHble TakXe C aHMIMNCKUM KanuTanom). Tpu nocaegHue psaa NpeanpuaTui CBs3aHbl
C HEeMeLKUMM KpYMHbIMM BaHKamMuM, C KpynHeWwuMm «Hemeukum 6aHKoM» BO rnaBe. 3TU baHKwu
CaMOCTOATENbHO U NIAHOMEPHO pa3BUBAIM KEPOCMHOBYK MPOMbLILIEHHOCTb, Hanpumep, B
PYMbIHAM, 4YTOObI MMETb «CBOW» TOYKY OMOpbl. B PYMbIHCKOW KEPOCUHOBOW MPOMbILIEHHOCTHU
cuntanm B 1907 roay MHOCTpPaHHbIX KanuTanoB Ha 185 MnH. (paHKOB, B TOM u4ucne
HemeuKux 74 MnH.74

Hauyanacb 6opbba, KOTOpPyWw B DKOHOMUYECKOW NuTepaType TaK W Ha3biBawT b6opbbon 3a
«Aenéx mupa». C OAHOM CTOPOHbI, «KEpPOCUHOBBIN TpecT» Pokhennepa, xenaa 3axBaTUTb
BCE, OCHOBan «obWecTBO-AOYb» B CaMOW [OMNAHAMM, CKynas HedTSAHble UCTOYHUKMK B
roNNIaHACKOW MHAMM U Xenas Takum obpa3oM HaHeCcTW yaap CBOEMy rJIaBHOMY Bpary:
roNNaHACKO-aHFIMACKOMY TpecTy «llennsa». C APYron CTOPOHbl, «Hemeukuh baHK» u
apyrve bepnMHCKMe baHKM CTPEMUSIUCh «OTCTOATb» «Cebe» PyMbIHUIO U 06beAMHUTb eé C
Poccuen npoTuUB Pokdensnepa. 3TOT NocneaHUin obnagan KanuTasoM Heusmepumo bonee
KPYMHbIM M MPEBOCXOAHOW OpraHuM3auuMer TpaHCnopTa U AOCTAaBKW KepoCUHa noTpebuTtensam.
Bopbba Ao/XHA 6blla KOHUMTLCHA M KOHYmnacb B 1907 roAy MOJHbIM MOpaxeHuem
«HemeuKoro 6aHka», KOTOPOMY OCTABajsoCb OAHO W3 ABYX: JIMOO JIMKBUAMPOBATbL C
MWJIMOHHBIMU MOTEPAMU CBOUM «KEPOCUHOBbIE MHTEpPEecChl», MBO MOAYMHUTLCA. Bbibpanu
nocneiHee U 3aKJWYUIN OYEHb HEBLIFOAHLIN AN «HemeuKoro 6aHka» AOroBop C
«KepoCUHOBbIM TPeCTOoM». MO 3TOMYy AOroBOpy, «Hemeukun HaHk» obA3anca «He
npeanpUHUMATb HUYEro K HEeBbLIFrOfe aMepUKAHCKUX MHTepecoB», MNPUYEM ObUIO, OAHAKO,
npesycMOTPEHO, 4YTO AOrFOBOp TepseT CWUly, ecnin B FepmMaHuMu NponaéT 3aKOH O
rocyaapCTBEHHOW MOHOMOJIMM Ha KEPOCWH.

Toraa HauyuMHAETCH «KepOCUHOBAA KoMeaus». OAWH M3 (MHAHCOBLIX KOoponew repmaHun, (oH
FBUHHEp, AUpPeKTOop «Hemeukoro baHka», 4Yepe3 CBOeEro YacTHOro cekpeTtaps, lTayca,
nyckaeT B XO0J4 arutauuio 3a KEepOCUHOBY MOHOMNOAMIO. BeCb MMraHTCKWMWA annapat
KpynHenwero bepnvHCKoro 6aHka, BCe oOwMpHble «CBA3W» MPUBOAATCHA B ABWXEHWE,
npecca 3axfiebbiBaeTcs OT «NAaTPUOTUYECKUX» KPUKOB MPOTUB «Ura» aMepuKaHCKOro
TpecTa, U penxcrtar noyTu eAMHOrnacHo npuHumaeT 15 mapTta 1911 roga pe3onwouumio,
npurnawawluylw npaBUTeNbCTBO pa3paboTaTb MPOEKT O KEePOCUMHOBOW MOHOMOJINN.
NPaBUTENbCTBO YXBATUIOCb 3a 3TY «MNONYAAPHYW» WAEKW, U Urpa «Hemeukoro baHka»,
KOTOpbIM XOTeN HaAyTb CBOEro aMepMKaHCKOrO KOHTpareHTa M MNONpaBuUTb CBOW Aena
NOCpeACTBOM IOCYAAPCTBEHHOM MOHOMOAWUWU, Ka3anacb BbIMFPAHHOW. HeMmelkue KepoCUHOBblE
KOPONu MpeABKYWANIN yXe TUraHTCKuMe npubbiin, He ycTynawwme npubbinsam pyCcCcKux
Caxapo3aBOAYMKOB. HO, BO-MNepBbiXx, HEMeLKUe KpymnHble BaHKU Nepeccopuincb Mexay
cobon M3-3a jenexa [OObUM, U «YYETHOe 0bWECTBO» Pa306/savynio KOPLICTHbIE UHTEpEeCH
«HemeuKkoro 6aHka»; BO-BTOPbIX, MNPABUTENbCTBO MCNyranocb 60pbbbl C Pokdennepom, nbo
6bl10 BECbMa COMHUTE/IbHO, AOCTAaHEeT /M FepMaHuMs KepoCuMHa MOMMMO HEero
(Npon3BOAMTENILHOCTb PYMbIHUM HeBeNWKa); B-TpeTbuX, nojgocnena mMuaanappHas
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accurHoBka 1913 roza Ha BOEHHYW MNOATOTOBKY epmMaHuMm. [MPOEKT MOHOMNOIUU OTIOXWUIN.
«KepoCuHOBbIN TpecT» Pokdennepa Bblluen n3 6o0pbbbl Noka nobeauTenem.

BEPNIUHCKUA XypHaNn «BaHK» nuMcan no 3TOMYy MOBOAY, YTO 60OpoTbCA C «KepOCWMHOBLIM
TpecTom» FepMaHuMsi morna 6bl Nvwb BBOASA MOHOMOJIMK 3/IEKTPUYECKOro TOokKa W npeBpawas
BOASIHYH CUNy B [eweBoe 3NeKTpu4yecTtBo. Ho, — pobaBnsn oH, — «dnekTpuyeckas
MOHOMONMA NpuAeT Torja, Korjga OHa NOHaAobuTCA NPOM3BOAMTENAM; MMEHHO Toraa,
Koraa byaeT CTOsiTb Nepej ABEpbMU CleAYOWUA KPYMHbIM Kpax B 3JIeKTpUYEeCKOou
NPOMbIWTEHHOCTM U KOrjga Te IUMraHTCKkue, AOpoOrue 3/eKTpUYeckme CTaHUMM, KOTopble
CTpoATCA Tenepb MNOBCHAY YACTHLIMU ,,KOHLEPHAMU' 31eKTPUYECKON MNPOMbIWIEHHOCTU U Ans
KOTOpPbIX 3TWU ,,KOHLEPHbI“ Tenepb YyXe MNoJy4yawT WU3BECTHble OTAes/ibHble MOHOMOAUM OT
ropojoB, rocyaapcTB v np., byayT He B cocTosiHMM paboTaTb C npubbinbi. Torpa
npuaeTcs NYCTUTb B XOA BOASIHblE CWUMbl; HO UX Henb3s byaeT npeBpawaTb Ha
rocyaapCTBEHHbIM CYET B JeWwEBOe 3JIeKTPUYECTBO, UX MPUAETCS ONsSTb-Taku nepeaaTb
,4aCTHOW MOHOMNO/IUUN, KOHTPOJIMPYEMOMN rOCyAapCTBOM®, MOTOMY 4YTO 4acTHas
NPOMLILNEHHOCTb YXe 3akjwuyuna psaf CLEeNIOK U BbiroBopwusia cebe KpymnHble
BO3HArpaxaeHus. Tak 6bUI0O C MOHOMOJMMEN Kain, TaK e€CTb C KEePOCMHOBOW MOHOMOJINEN,
Tak byaeT C MoHOMosMen 3nekTpuyecTBa. Mopa Obl HawMM roCyAapCTBEHHbLIM CouManncTam,
JawwmMMm cebs ocnenuTb KpPacWBbIM MPUHLMMOM, MOHATb HaKOHELW, 4TOo B FepmaHuu
MOHOMONMM HUKOFJa He NpecnejoBaivM TaKOM LEAM M He BeauM K TaKoMy pe3ynbTaTy,
YTO6bl MPMHOCKTBL BbIFOAb NOTPEObUTENAM MAM XOTA 6bl NPeaoCTaBNAATb FOCYAApPCTBY 4acTb
npeaAnpUHUMATENbCKON NPUBLITN, a CAYXUIU TONbKO TOMY, 4YTOOb O340POBAATb Ha
roCcyaapCTBEHHbI CYET YACTHYH MPOMbIWIEHHOCTb, AOWEAWYH MOYTU A0 BaHKpoTCTBa»75.

Takue LUeHHble MPU3HAHUA BbiHYXAEHbl AenaTb OypxXyas3Hble 3KOHOMUCTbI MTepMaHuuM. Mbl BUAUM
34eCb HArfisAHO, KaK 4YacTHble U rOCYyAapCTBEHHbIE MOHOMOJIMM MepensieTanTCAs BOEAWHO B
3noxy (UHAHCOBOrO KanuTana, Kak M Te W Apyrue Ha Aefe SABAATCHA JiMb OTAESbHbIMU
3BEHbAMU UMNEPUATIMCTCKON 6OpbOLI Mexay KpynHeWwuMy MOHOMONUCTAMM 3a AeNéx mupa.

B TOProBOM CYAOXOACTBE TMIraHTCKUA POCT KOHLEHTpauuu npuBen TOxXe K pa3sjeny mupa.
B FepMaHuu BbiAENUIUCH ABA KpynHenwmx obwecTBa: «lambypr-Amepuka» wu
«CeBeporepmMaHckun Jinona», oba c kanuTtanom no 200 mnH. mapok (akuun u obnurauun) ,
C napoxogamu, cTtosummu 185-189 mnH. mapok. C ApYyron CTOpPOHbl, B AMepuke 1 sHBaps
1903 r. obpa3oBancs Tak Ha3biBaeMbll TpecCcT MopraHa, «MexAyHapoAHas KOMMaHWUs
MOPCKOM TOProOB/AM», OObeAMHAIAA aMEPUKAHCKME M aHIJIMACKME CYJO0XOJHble KOMMaHWM,
yncnom B 9, M pacnonarawwasa kanutanom B 120 mnH. ponnapoB (480 MnH. Mapok). Yxe
B 1903 roay Mexay repMaHCKUMM KONOCCaMM U 3TUM aMepPUKAHO-AHIIMACKUM TPEeCTOM
3ak/4éH Obl1 AOroBOp O pasjene Mupa B CBA3U C paspesioMm npubblin. Hemelkue
oblecTea 0TKAa3a/MCb OT KOHKYPEHUMM B Jejie NMepeBO30K MexAy AHI/IMEA M AMEPUKON.
BbilI0 TOYHO YCTAHOB/MIEHO, KOMY KaKue raBaHW «NpefoCTaBAsANTCA», 6bl1 co3gaH obwuin
KOHTPO/NbHbLIN KOMUTET U T.A. [OroBOp 3akMw4éH Ha 20 neT, C NpeaAycMOTPUTENbHOWM
OFOBOPKOM, 4YTO B C/lyyae BOMHbl OH TepseT cuny76.

Upe3BblYAMHO MOY4YUTENbHA TaKXe UCTOpUS 0bpa3oBaHUA MexXAYHAPOAHOIro penbCOBOMO
KapTens. B MepBbii pa3 aHrIMACKUE, OeNnbruACKUE U HEMELKWE pPesibCOBble 3aBOJbl
cAaenanu nonbiTKY OCHOBaTb Takou KapTenb ewé B 1884 r., BO BpemMs CU/bHeWWero
ynajka NpoMbllIeHHbIX Aef. COrjlacuinCb He KOHKYPUPOBATb HA BHYTPEHHEM pblHKEe
BOWeAWWUX B COrnaweHuMe CTpaH, a BHeWHWe NoAennTb MO HopMme: 66% AHrnum, 27%
repMaHMm n 7% Benbrun. UHAUA 6Gbina npegocTaB/ieHa Bceleno AHMAUU. TMPOTUB OJHOWM
AHMIMACKON (GUPMbl, OCTaBlIENCS BHe cornaweHus, bbina noBeaeHa obwas BoMHA, pPacxofbl
Ha KOTOPYW MOKPbLIBAIM U3BECTHbIM MPOLLEHTOM C obumx npogax. Ho B 1886 r., koraa wu3
co3a BbilIM ABE AHMIMACKUE (GUPMbI, OH pacnancsi. XapakTepHo, YTO COrnalWeHus He
yAaBaNoCb AOCTUFHYTb BO BpeMs NoC/e[0BaBUNX MEePUOLOB MPOMbILIEHHOrO NOoAbEMA.

B Hayane 1904 roma OCHOBaH CTaJibHOW CUHAMKAT B FepmaHun. B Hosibpe 1904 r.
BO30OHOBNEH MeXAYHAPOAHbIA PenbCoBbIA KapTenb MO HopMam: AHrAuM — 53,5%, FepmaHuu
- 28,83%, benbrun - 17,67%. 3aTem npucoeamHmnacb épaHuma c Hopmamu 4,8%, 5,8% u
6,4% B nepBbii, BTOpOW U TpeTunh rog, cBepx 100%, T.e. npu cymme 104,8% wn T.4. B
1905 r. npucoeamHunca «CTasbHOW TpecT» COoeAUHEHHbIX lWTaToB («CTanbHas

Koprnopauus»), 3aTeM ABCTPUSA U UCNaHUA. «B [AAHHbIA MOMEHT, — MNucan ¢orenbliTENH B
1910 r., - penéx 3eMnM 3aKOHYEH, W KpynHble noTpebuTenu, B MNepByw rOJ0OBY
rOCyAapCTBEHHbIE XeNe3Hble AOPOrv, — pa3 MUP yXe nojesleH U C UX MHTepecamu He

CUMTANINCL — MOTYT XWUTb, KaK MO3T, Ha Hebecax Wnutepa»77.

YNOMSHEM ewé MeXAYHAPOAHbIN UWHKOBbLIA CUHAMKAT, OCHOBAHHbIM B 1909 roay W TOYHO
pacnpepenuBLMiA pa3mepbl NMPOU3BOACTBA MexXAY NATbI rpynnamm 3aBOAOB: HEMELKWUX,
6enbrMnckmx, (paHLy3CKUX, MCMAHCKUX, AHIJIMACKUX; — 3aTeM NOPOXOBOM MeXAyHapOAHblN
TpecT, 3TOT, MO CJiOBaM JiupMmaHa, «BMOJIHE COBPEMEHHbIN TECHbI COW3 MexAay BCemu
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HeMeuKuUMKU (habpuKamu B3pbIBYATHIX BelecTB, KOTOpble 3aTeM BMeCcTe C aHalloruMyHo
OpraHM30BaHHbIMM (GPaHLY3CKUMU M aMEPUKAHCKUMU AMHAMUTHbIMKM (Gabpukamu nogenunu
Mexay cobow, Tak cKa3aTb, BeCb MUP»78.

Bcero JindmaH cumtan B 1897 roay okono 40 MexayHapoAHbIX KapTeneh C ydacTuem
repmanum, a Kk 1910 roay yxe okono 100.

HekoTopble bypxya3Hble nucatenn (K KOTOpbIM NPUCOEAUHWUACA Tenepb U K. KayTCkui,
COBEpWEHHO M3MEHUBWMKA CBOEM MAPKCUCTCKOW nosuumm, Hanpumep, 1909 ropa) Bbipaxanu
TO MHEeHMe, 4YTO MexAyHapoaHble KapTenu, Oyayuun oaHum n3 Hambonee penbedHbIX
BbIpXEHUA WHTEpHAUMOHANM3aUUM KanuTana, AAWT BO3MOXHOCTb HAAEATbCSA HA MUP Mexay
Hapofamu npu Kanutanaumsme. DTO MHEHWEe TeopeTU4eCKU COBepWEeHHO B3AOPHO, a
NPakTUYECKN eCTb COOM3M U Cnocob HeyeCTHOW 3alWWTbl XyAlWero OonnopTyHWU3Ma.
MexAyHapoAHble KapTenu NOKa3biBalT, A0 KAaKOMW CTeneHu BbIPOCAM Tenepb
KanuTaIUuCTUYECKME MOHOMOUU U U3-3a 4Yero MAET bopbba Mexay cow3amy KanuTaJUCTOB.
3To nocnejgHee 06CTOATENbCTBO €CThb CaMO€ BaXHOE; TO/bKO OHO BbIACHAET HaMm
MCTOPUKO-3KOHOMUYECKUIN CMbICAT MpouCxXoasduero, nb6o dhopma 60pbbbl MOXET MEHATLCA U
MEHAEeTCA NOCTOAHHO B 3aBMCMMOCTM OT Pa3/IMYHbIX, CPABHUTENbHO YACTHbIX M BPEMEHHbIX,
NMPUYUH, HO CYWHOCTb 6OpbObLI, €€ KNaccoBoe cofepxaHue MNPsSMO-TaKU He MOxXeT
M3MEHUTbCA, MNOKA CYWeCTBYWT KAACChl. MOHATHO, YTO B MHTepecax, Hanpumep, HeMeLKon
6ypxyasumm, K KOTOpPOM MO CyTW Jesna Nepewén B CBOMX TEOPETUMUYECKMX PaACCYXKAEHMAX
KayTckun (06 3TOM peyb NOMAET ewé Huxe), 3aTYWEBLIBATb COAEpPXAHME COBPEMEHHOW
SKOHOMUYeckon 6opbbbl (pa3gen mmpa) M NOAYEPKMBATL TO OJHY, TO APYryl (GopMmy 3TOW
6opbbbl. Ty Xe owubky aenaeT KayTCKul. U pedyb UAET, KOHEYHO, He O HEeMelKoM, a o
BCEMUPHOWN BypxXya3umn. KanuTanucTbl AenaT MUP He No cBoel ocoboi 3710bHOCTM, a
NOTOMY, YTO AOCTUrHYTas CTYNeHb KOHUEHTpauuu 3acTaBnseT CTAHOBUTLCSA HA 3TOT MNyTb
ANS MOJIyYeHUs MpubbIM; MpPU 3TOM AENAT OHU ero «fno KanuTany», «fNo CWUie» — WHOro
cnocoba penexa He MoXeT ObiITb B CMCTeMe TOBAPHOro MPOM3BOACTBA W KanuTanusma.
Cuna xe MeHseTCsa B 3aBUCMMOCTW OT 3KOHOMMYECKOIro M MOJIMTUYECKOro pa3BUTUA; ANSA
NOHUMAHUSA MPOUCXOASWEro HafO 3HaTb, Kakue BOMPOCHI PewawTCs U3MEHEHUSMU CUnbl, a
€CTb JIN 3TO — WU3MEHEHUS «YUCTO» SKOHOMUYECKME WU BHe3KOHoMMYeckue (Hanpumep,
BOEHHble) , 3TO BOMPOC BTOPOCTEMEHHLIN, HE MOTyWUA HUYEro U3MeHWTb B OCHOBHbIX
B3rNflaX Ha HOBeWlyWw 3MoXy Kanutanu3ma. MOAMEHSATb BOMPOC O COAEPXAHUU 6opbbbl U
CAENOK MexAy COKW3aMu KanuTasucToB BONpocoM o dopme 6opbbbl U caenok (ceropHs
MUPHOWM, 3aBTpPa HEMUPHOW, MNOCNe3aBTpa ONATb HEMUPHOW) 3HAYMT OMyCKaTbCHA A0 POau
copucTa.

3noxa HOBeMWero KanuTanM3Ma MNoKa3blBaeT Ham, MexAay COow3amyM KanuTaliucToB
CKJ/1aAbiBATCA W3BECTHble CHOWEHUA HA MOoYBe 3KOHOMMYECKOro pasjesna mMupa, a psAaAoM C
3TUM, B CBfA3U C 3TUM MexAy NOJIMTUYECKUMM COw3amu, FOCYAAPCTBAMU, CKAAAbIBANTCA
M3BECTHble OTHOLWEHUA Ha Mo4YBe TeppUTOPUASIbHOrO pasaena Mupa, 60pbbbl 3a KOMOHUM,
«bopbbbl 32 XO3ANCTBEHHYKW TEPPUTOPUI» .

VI. Pa3pen Mupa Mexay BeJIMKUMU AepXaBamu

reorpap A. CynaH B CBOEN KHUTCE O «TeppUMTOPMAIIbHOM PA3BUTUM E€BPOMENCKMUX
KONOHUN»79 NOABOAUT C/EAYWUMA KPaTKMA UTOr 3TOMY Pa3BUTUIO B KOHLE XIX BeKa:

«XapaKTepUCTUYHON YepTOM 3TOro nepuoaa, - 3akJw4aeT OH, - ABNAAeTCSA,
cneaoBaTesibHO, pas3aen AQPUKU U MONUHE3UU». TaK KakK B A3UM U B AMepUKe He3aHAThIX
3emMeNib, T.e. He NpuUHAANexaumnx HUKAKOMYy roCyAapcTBY, HeT, TO BbiBOA CynaHa
NPUXOAUTCS PaCWMPUTb U CKalaTb, YTO XapaKTEPUCTUYHOW 4YepTOoW paccMaTpuBAEMOrO
nepuoja SIBNS€TCSA OKOHYATENbHbIA pa3fes 3eM/n, OKOHYATEsNIbHbIA He B TOM CMbIC/E,
yTObbl He BO3MOXeH b6bin nepejen, — HanpoTUB, nepejesnbl BO3MOXHbl U Heu3bexHbl, — a B
TOM CMbIC/Ie, YTO KOJIOHMANbHAs MOJIMTMKA KanUTaMCTUYECKMX CTpaH 3aKoHYMna 3axBaT
He3aHATbIX 3eMeNlb Ha HaweW nnaHeTe. MUp BNepBble OKa3asiCA YxXe MoAeNieHHbIM, TaK 4YTo
Janblle NpeacToAaT NMWlb Nepejensl, T.e. Nepexoj OT OAHOIro «Blajenbua» K Apyromy, a
He OT 6eCX03ANHOCTU K «XO3AUHY».

Mbl nepexumBaem, CJ/iegoBaTeNlbHO, CBOGO6pa3HyD anoxy BCGMMpHOﬁ KOJMIOHWaNbHOWM
NOMNTUKN, KOTOpaAa TeCHeulwunm o6pa30M CBA3aHa C «HoBewullen CTYyNeHbw B pa3BUTUU
KanutanM3ma», C (OMHAHCOBBLIM KanuTasiOM. Heobxoaumo no3TOMYy noApo6Hee OCTAaHOBUTbLCA
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npexje BCero Ha (akKTUYeCKUX JaHHbIX, UYTOOb BO3MOXHO TOYHEe BbIACHUTb KaK OT/n4yue
3TON 3MN0XU OT Npeapiayumx, TakK WU NojoxeHue Aena B HacToslee BpeMa. B nepsyw
rofloBy BO3HMKaWT 34eCb ABa (hakKTUYeCKuUx Bonpoca: HabnogaeTcs Nu ycusieHue
KOJIOHWANIbHOW MONIUTUKKU, obocTpeHue 60pbObI 3a KOJMIOHUM MMEHHO B 3MOXY (MHAHCOBOIO
Kanutana M Kak MMeHHO nojefieH MUP B 3TOM OTHOIWIEHUU B HacTosljee Bpewms.

AMEPUKAHCKUA nucaTenb Moppuc B CBOel KHUre ob mctopum Konouusaummn80 penaet
NOMbITKY CBECTWU AAHHble O pa3mepax KOMOHWANbHbIX BAAAEHUA AHIAUKU, SpPAHUUN U
repmMaHMyM 3a pa3Hble nepuoabl XIX Beka. BOT, B COKpalWeHWW, MOJIyYeHHble UM UTOTU:

ANns AHMMW Nepuoj rPOMAZHOIMO YCWIEHUS KOJIOHMA/IbHbIX 3aXBAaTOB MPUXOAMUTCSA Ha
1860-1880 roabi U1 o4eHb 3HAYUTENbLHOrO Ha nNocjaeaHee ABajuaTuneTne XIX Beka. AnA
opaHUMM U TepMaHUM - MMEHHO Ha 3TO ABajuaTwieTve. Mol BUAENWU Bbille, YTO MNEPUOA
npeaenbHOro pasBUTUA KanuTanmM3ma AOMOHOMOJUCTMYECKOro, Kanutaamima C
npeobnasgaHnem cBOOOAHOM KOHKYpeHUun, npmxoanmtcsi HA 1860 m 1870 roabi. Mbl BUAUM
Tenepb, YTO MMEHHO MOC/e 3TOro nepuMoja HauyMHaAeTCs FPOMAaAHbIA «MOABLEMY
KOJIOHMAJIbHbIX 3axBaToB, obocTpsieTcs B 4pe3BblMaHOW CTeneHu bopbba 3a
TeppuTOpuanbHbLIA pa3aen mupa. HeCcOMHeHeH, CrejoBaTeNbHO, TOT (akT, YTO nepexoj
KanutanmM3ma K CTYMNeHW MOHOMOJUCTMYECKOrOo KanuTanmama, K (GUHAHCOBOMY KanuTany
CcBsi3aH C obocTpeHuem b6opbbbl 3a pasaen mupa.

robcoH B CBOEM COYMHEHMM 06 umnepuanusme BbigensieT 3noxy 1884-1900 rr., kak 3noxy
YCWUJIEHHON «3KCNaHCuM» (pacwmMpeHus TeppuTopum) TAABHbIX €BPONENCKUX FoCyAapcTB. Mo
ero pacyéTty, AHraus npuobpena 3a 3To Bpema 3,7 MUANMOHA KB. MWIb C HacesieHMeM B
57 MNH.; ¢paHuus — 3,6 MIH. KB. MUAb C HaceseHuem B 36 1/2 MnH.; FepmaHus - 1,0
MAH. KB. MUnb C 14,7 maH.; benbrmna — 900 Tbic. KB. Muab € 30 mAH.; NopTyraauma -
800 Tbic. KB. MUIb C 9 MAH. MOroHA 3a KOMOHMUAMM B KOHUe XIX Beka, ocobeHHo c 1880
rofloB, CO CTOPOHbl BCeX KanUTaIMCTUYECKUX FoCyAapCcTB npeacTaBnseT U3 cebs
obulen3BecTHbI GaKT UCTOPUU AUMIOMATUN U BHEWHEN MOJIUTUKU.

B 3noxy Haubonbliero npouBeTaHus CBOBOAHOW KOHKypeHuun B AHrnum, B 1840-1860
roaax, pykoBoasuwme Oypxya3Hble MONUTUKKU €€ Obi NMPOTUB KOJIOHWANIbHOW MOJINTUKW,
CUMTaNn OCBOOOXAEHME KOJSIOHUM, MOJSIHOE OTAEeNIeHME UX OT AHIMIMN Hen3bexHbiM U
nonesHbIM Aenom. M. EBep yKa3blBaeT B CBoen, noseuBuenca B 1898 r., cratbe o
«HOBeNleM aHrIMNCKoM umnepuanmime»81l, kak B 1852 roay TaKOW CKJOHHbIM, BOOblle
roBOpsi, K uMMMNepuanunimy rocyAapCTBEHHbI AesTeNb AHMIUWM, Kak Au3pasnu, roBOpw:
«KONOHUKN, 3TO — MeNbHWUYHbIE XEepPHOBA Ha Hawen wee». A B KOHUe XIX BeKa reposMu AHSA
B AHruM 6o Cecunb PoAc u Axo3ed YembepnieH, OTKPLITO MpornoBeAoBaBLKE
UMNepuannsM n MNpUMeHsABUINE UMNEPUANIMCTCKYK MOJNTUKY C HAMBOMbWUM LUHU3MOM!

Hebe3bHTEpPECHO, 4YTO CBA3b YMCTO, TAK CKA3aTb, 3KOHOMUYECKUX U
COUMANbHO-NOIMTUYECKUX KOPHEeN HOoBeMwero uMmnepuanusma boina yxe Toraa scHa ans
3TUX PYKOBOAAUWMX MOJMTUKOB AHIJIMUCKON Bypxyasuu. YembepseH nponoBenoBasn
UMNepuann3M Kak «UCTUHHYK, MYAPYW U 3KOHOMHYKW MNOJUTUKY», YKa3blBas OCOOEHHO Ha Ty
KOHKYpPEHUMI0, KOTOpYW BCTpeyaeT Tenepb AHIMINA HA MUPOBOM PbIHKE CO CTOPOHbI
repmaHun, AMepuku, Benbrum. CnaceHue B MOHOMOJUU — FOBOPWIWN KanuTalUCThI,
OCHOBbIBAs KapTenu, CUHAMKATbl, TpecTbl. CnaceHMe B MOHOMO/MU — BTOPUIM
nonuTUYeCckne BOXAU Oypxyasum, TOPONsACb 3axXBATWUTb elwe HenofenéHHble 4YacTu mupa. A
Cecunb POAC, KaK pacCKa3biBasl €ro MHTUMHbIA ApYr, XypHanucT CT34, FOBOpPWA eMy Mo
NOBOAY CBOUX WUMMNepUanucTckmx maenm B 1895 ropy: «S Obln BYepa B JIOHAOHCKOM
UcT-3HAe (pabouun KBapTan) U NoceTun OAHO cobpaHue 6e3paboTHbIX. Korga A nocaywan
Tam AMKMe peuun, KoTopble ObiM ChJIOWHbBIM KpuKoMm: xneba, xneba!, s, uas aomon u
pa3mbiifsg O BUAEHHOM, ybeauncs 6onee, 4yem npexpe, B BAXHOCTU umnepuanuima :»Mos
3aBeTHas uaes ecTb pelweHue COUMaNIbHOro BOMPOCA, MMEHHO: 4TOobbl CNACTU COPOK
MW/IJIMOHOB XuTenen COeAUMHEHHOro KopoJsieBCTBA OT YOUMWCTBEHHOM MpPaxAaHCKOW BOMHLI,
Mbl, KOMOHMANbHbIE MOAUTUKMK, JOJKHb 3aBNAJEeTb HOBbIMM 3eMasAMM NS NoMeleHus M3bbITka
HaceneHus, AN npuobpeTeHUs HOBbIX obnacTen cbbiTa TOBAPOB, MPOU3BOAMUMBIX Ha
habpukax M B pyaHMKax. UMmnepus, s BCerpa roBopus 3TO, eCTb BOMPOC xenyaka. Eciau
Bbl HE XOTUTE IPaxAAHCKOW BOWHbI, Bbl AOJ/XHbI CTaTb MMnepuanuctamm'82.

Tak roeopun Cecunb Poac B 1895 r., MUANMOHep, (UHAHCOBbLIA KOPOAb, TABHbIA
BUHOBHWUK aHrno-6ypCKon BOWHbLI; a BeAb ero 3awurta umnepuanunima TONbKO rpyboBaTta,
UMHUYHA, MO CYTWU Xe He OT/IM4aeTCa OT «Teopuu» Ir. MacnoBa, 3waekyma, [oTpecosa,
JlaBuja, OCHOBaTesii PYyCCKOro Mapkcusma M np. M np. Cecunb Poac Obll HeMHOXKO bonee
YeCTHbIM COLUAJI-IOBUHUCTOM.
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Ins Toro, 4yTobbl AaTb BO3MOXHO bosiee TOYHYW KapTUHY TeppuTOopuanbHOro pasjena mupa
N U3MEHEHUN B 3TOM OTHOWEHUW 3a MNOC/AeAHue AeCATUNeTUA, BOCMOJSb3YyeMCA TeMu
CBOAKAMU, KOTOpble AAET CynaH B HA3BAHHOM COYMHEHUM MO BOMPOCY O KOJIOHMASbHbBIX
BNaAeHUAX BCex JAepxaB mupa. CynaH 6epéTt 1876 u 1900 ropabl; Mbl BO3bMéM 1876 -
NMYHKT, BbIOPAHHBIA O4YeHb YAA4YHO, MO0 MUMEHHO K 3TOMY BPEMEHW MOXHO, B obuem u
LesIOM, CYMTATb 3AKOHYEHHbIM PA3BUTUE 3aANAAHOEBPONENCKOro Kanutasusma B €ero
JIOMOHOMONIUCTUYECKOW cTaamm — u 1914, 3ameHss umbpbl CynaHa 6osiee HOBbLIMU MO
«reorpaduyeckn-cTaTUCTUYECKUM Tabnuuam» TobHepa. CynaH 6epéT TONbKO KOMOHUW; Mbl
cymTaeMm nosie3HbiM — AfA TOro, 4yTobbl MPeACTAaBUTb MOJSIHYW KAPTUHY pasjena mupa, -
pobaBUTbL CBejeHUsi, BKpaTue, M O HEKOJIOHMAJNIbHbIX CTpaHax M O MOJIYKOJIOHUSIX, K
KOTOpPbIM Mbl OTHOCMM Mepcuio, KuTah u Typuuiw: nepBas U3 3TUX CTPaH MOYTU LLEJINKOM
cTasa yxe KOJIOHMen, BTopas U TpeTbs CTAHOBATCSA TAKOBbIMU.

Nnonyyaem crnepywime UTOru:

Mbl BMAMM TYT HAarnsa4HO, KaK «3aKOHYeH» b6bln Ha rpaHuue XIX M XX BEKOB pas3jen mupa.
KoNloHWaNbHble BNAfeHUs pacumpunncb nocne 1876 roga B rMraHTCKUX pa3mepax: bonee
yeM B nontopa pasa, C 40 A0 65 MMANMOHOB KB. KM Yy WIECTUM KPYMHEWWMX AepxaB;
NPUPOCT cocTaBnsieT 25 MIH. KB. KM, B nosiTopa pa3a bosnbuwe nnowaan metpononun (16
1/2 mnH.). Tpu AepxaBbl He uMmenu B 1876 r. HUKAKWUX KOMOHWUA, a 4yeTBEpPTas, opaHuus,
noyTn He mmena mx. K 1914 roay 3T 4eTbipe AepxaBbl NPUOBPENN KOMOHUU M/OWAAbIK B
14,1 MNH. KB. KM, T.e. npubnusutenbHo pa3a B nontopa bonbwe nnowaan EBponbl, C
HaceneHnem noytn B 100 MMNIMOHOB. HEepPaBHOMEPHOCTb B PAaCWUPEHUM KOJIOHUAJSIbBHOIO
BNlafeHNA O4YeHb BennKa. ECAN CpPaBHUTb, HanpuMmep, ®opaHuuio, FepMaHui U SANoHWK,
KOTOpble He OYeHb CWIbHO PA3HATCHA MO BEMYUHE MNAOoWAAM U MO KOJNYECTBY HaceneHus,
TO OKaXeTCsi, YTO MepBas M3 3TUX CTpaH npuobpena nouyTu BTpoe Gonbwe Konouun (no
njowaan), 4Yem BTOpas M TpeTbs, BMecTe B3ATble. HO No pa3mepaMm (UHAHCOBOIO
KanuTana ¢opaHuMs B Hayasle paccmaTpvBaemoro nepuopa Obia, MoxeT ObiTb, TOXe B
HeCKONbKO pa3 boraye repmaHum M SINOHMM, B3ATHIX BMeCTe. Ha pa3smep KOMOHUANbHbIX
BNAf€HUA, KPOMe YUCTO 3KOHOMUYECKUX YCNIOBUA, M Ha Ba3le mMX, OKa3biBAWT BAUAHWE
ycnoBusa reorpapuyeckme v np. Kak HM CWIBHO Wia 3a nocaegHuve pecaTtuneTus
HUBENUPOBKA MUPA, BbIPABHUBAHWE YCJIOBUA XO3SNCTBA U XU3HU B Pa3INYHBIX CTpPaHax Mop
JlaB/IEHUEM KPYMHOW MPOMbIWIEHHOCTU, obmMeHa M (MHAHCOBOrO KanuTasna, HO BCe Xe
pa3HULA OCTaeTCs Hemanas, U CPeAn HA3BaAHHbIX WeCTU CTpaH Mbl Habnwaaem, C OAHOM
CTOPOHbI, MOJIOAble, HEOBbIKHOBEHHO ObICTPO MPOrpecCUpOoBABUIME KANUTANIMCTUYECKUE
cTpaHsl (AMepuka, FepmaHus, SNOHUA); C APYroM — CTpaHbl CTAporo KanuTajMCTUYeCcKoro
pa3BUTMA, KOTOpbIE MPOrpecCMpoBaNn B MNocaeHee BpeMs ropas3fo MeAslieHHee Mpenbiaylmx
(dpaHuUMA U AHrAMA); C TpeTben, CTpaHy Haubonee OTCTABWYW B 3KOHOMUYECKOM
oTHoweHun (POCCUIO), B KOTOPOW HOBEMWWE-KANUTAIMCTUYECKUN MMMIepuanumsm onneTéH, Tak
CKa3aTb, OCOOEHHO ryCTOM CEeTbl OTHOWEHUN AOKANMUTANIMCTUYECKUX.

PSAOM C KOJIOHWAJIbHbIMA BJIAAEHUSIMA BEJIMKUX AepXKaB Mbl MOCTaBWAM HebosblMe KOJIOHWUU
MaJleHbKUX rOCyAapCcTB, fABAAWWMECH, TakK CKa3aTb, OAMXanwuuM 06bEeKTOM BO3MOXHOIMO W
BEPOSATHOIO «nepepena» KOJNIOHUA. BONblien 4acTbl 3TU MaNeHbKue rocypapcTia
COXPAHAKT CBOW KOJSIOHUM TOJIbKO b6naroaaps TOMY, 4YTO MEXAY KPYMHbIMK €CTb
NPOTUBOMNONIOXHOCTU UHTEPEeCOoB, TPEeHWs W np., Mewawwme cornaweHuio o genexe A0ObIYNK.
UTO KacaeTcCsi A0 «MNOJIYKOSIOHMAJIbHbIX» FOCYAAPCTB, TO OHM AAKWT MNpUMEp TeX NepexoAHbIX
(hopMm, KOTOpble BCTpeyawTcss BO BCcex obnacTsax npupoabl M obuwecTBa. dUHAHCOBbLIV
KanuTan — Takas KpyrnHas, MOXHO CKa3aTb, pewawwas cuia BO BCeX 3KOHOMUYECKUX U BO
BCEX MEeXAYHAPOAHbIX OTHOWEHUAX, YTO OH CNoCcobeH MOoAYUHATbL cebe u B
AEeNCTBUTENbHOCTM MOAYMHAET AaXe rocyAapcTBa, MNONb3ywWMeCcs MOJSIHEeNWen NoAUTUYECKON
HEe3aBUCUMOCTbI; Mbl YBUAUM cCenvac npumepsl Tomy. Ho, pasymeeTcs, Haubonbuue
«ynobcTBa» U Haubonbume BbiroAbl AAET (QUHAHCOBOMY KanuTasy TakKoe MNOAYUHEHMe,
KOTOpoe CBfi3aHO C MoTepen MOJIMTUYECKOW HEe3aBUCUMOCTU MOAYMHSIEMbIMA CTpaHamu u
Hapoaamu. MONYKONOHUAJIbHbIE CTPaHbl TUMWYHbBI, KaK «CepeiuMHa» B 3TOM OTHOWEHUW.
MOHATHO, 4YTO bopbba M3-3a 3TUX NOMY3ABUCUMBIX CTPAH OCOBEHHO AO0XHA Obina
060CTpUTBHCA B 3NOXY (MHAHCOBOrO KanuTana, Korja OCTa/ibHOM MUp YyXe Obil nojesneH.

KoNloHMaNbHass MOUTUKA U UMNEPUANIN3M CyLeCTBOBAIM U A0 HOBEWWeENn CTyMneHu
KanuTanmM3ama M jaxe AO KanuTanmM3ma. PuUM, OCHOBaHHbIM Ha pabcTBe, BEN KOJIOHWAJIbHYHO
NONITUKY W OCYWECTBASAN uMmnepuanuim. Ho «obume» paccyxieHus ob umnepuanunime,
3abbiBawwme nnu oToABUrawWmMe Ha 3aAHUA NNAH KOPEHHYH pa3HULY
0blleCTBEHHO-3KOHOMMYECKMX (opMauuMii, NpeBpalalTcsa HenM3bexHO B nycTeuiume
6aHanbHOCTM MNM H6axBanbCTBO, BPOAE CPABHEHUA «BEMKOrO PuMMa C BeIMKOM
BpuTaHnen»83. [laxe KanUTAIMCTUYECKAs KOJNIOHMASbHAA MOANTUKA MPEXHUX CTaAun
KanMTanmM3ma CywecTBEHHO OT/IYaeTCss OT KOJIOHWANIbHOW MOJIMTUKU (MHAHCOBOIO
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KanuTana.

OCHOBHOW OCOBEHHOCTbI0 HOBEWWEro KanuTanaM3ma SBJISEeTCHA roCnoACTBO
MOHOMOMIMCTUUYECKMX CO30B KPYMHENWMX npejnpuvHMMaTenen. TakuMe MOHOMOMAMM BCEro
npoyHee, Korja 3axBaTblBANTCA B OAHU PYKU BCE€ MCTOYHUKM CbipbiX MAaTEPUANOB, WU Mbl
BUAENN, C KAaKUM pPBEHUEM MexXAYHApPOAHble COW3bl KANUTANIMCTOB HaNpaBAswT CBOU YCUNUs
Ha TO, 4YTO6bl BbIPBATb Y MPOTUBHUKA BCAKYHW BO3MOXHOCTb KOHKYPEHUWUU, 4YTOObI CKYNUTb,
Hanpumep, Xxene3opyaHole 3eMAn UAN HedTAHble UCTOYHUKU U T.M. BRajeHUe KOJIOHWeWn
OJHO JaeT MOJIHY FapaHTuI0 yCcrnexa MOHOMO/MM MPOTMB BCEX CAyyarlHOCTen 6opbbbl C
COMEpPHUKOM — BMJOTb A0 TAKOM CAYYAMHOCTU, KOrAd MNPOTUBHUK noxenan 6bl 3aWMTUTbCA
3aKOHOM O roCyAapCTBEHHOW MOHOMOAMM. Yem Bbille pa3BUTME KanuTaamima, YeM CuibHee
YYBCTBYETCA HeA0CTATOK Cbipbsi, YeM OCTpee KOHKYPEeHLMS M NOrOoHA 3a MCTOYHMKAMM
Cbipbs BO BCEM MUpe, TeM oT4yasHHee 6opbba 3a nNpuobpeTeHue KOMOHWUM.

«MOXHO BbICTABMUTb YTBEpXAeHWe, — nuueT linnbaep, — KOTOPOE HEKOTOPbiIM, NOXanyw,
NOKaXeTCsAa MNapajfoOKCaNbHbIM, UMEHHO: 4YTO POCT FOPOACKOIrO WU MPOMBILAEHHOrO HaceseHus
B bonee unu mMeHee 6M3KOM bByayulem ropa3jo CKopee MOXeT BCTPeTUThb NpenaTcTBUe B
HeAOCTAaTKe CbipbA ANA NPOMLILWIEHHOCTU, 4YeM B HeAaoCTaTKe NpeaMeTOB MUTaHMA». Tak,
Hanpumep, oboCTpsAeTCA HeAOCTaTOK JepeBa, KoTopoe BCE bonee gopoxaeT, — KOX, -
Cbipbsi AN TEKCTWIbHOW MPOMbILTEHHOCTM. «COK3bl MPOMbILIEHHUKOB MbITANTCA CO34AaThb
paBHOBECUE MeXAy Ce/ibCKUM XO3AWCTBOM M MPOMbILIEHHOCTb B Npeaenax BCEro MUPOBOIO
X03AMCTBA; KaK MpUMEpP MOXHO Ha3BaTb cyuecTBywumn ¢ 1904 roga MexAyHapOAHbIM COHW3
CO30B — bymaronpaaunbHeiXx (abpuKaHTOB B HECKOJIbKUX BaXHEMWUX MPOMbIILIEHHbIX
rocygapcTBax; 3aTeM OCHOBaHHbIM Mo obpasuy ero B 1910 roay cow3 eBponenckux
COH30B JIbHOMPAAUbIIMKOB» 84 .

KOHeYHO, 3HayeHWe TaKoro poaa (akToB bypxya3Hble pehopMUCTbl U Cpean HUX OCOBEHHO
TenepewHne KayTCKMaHUbl MbITATCSA 0CNabuTb yKa3aHMeM Ha TO, UYTO CbipbE& «MOXHO Obl»
AOCTAaTb Ha CBOBOAHOM pblHKe 6e3 «A0pPOrorM M ONACHOW» KOMOHWUANIbHOWM MOJIMTUKK, YTO
npeanoxeHne Cbipbs «MOXHO Obl» MMFAHTCKU YBENIUYUTb «MNPOCTbIM» YAy4lleHUeM YyCI0BUN
CeNbCKOro X03AMCTBA BoObUle. HO Takue yKasaHus NpeBpalanTcs B anojoreTuky
uMnepuanusMa, B MNPUKpaWMBAHME ero, Mb6O OHM OCHOBBLIBAWTCHA HA 3aOBEHUU TrABHOM
0COBEHHOCTM HOBEMIIEro KanuTaavM3ma: MOHOMo/Mi. CBOGOAHbIA PbIHOK BCE bonee oTxoauT
B 0bnacTb Mpownoro, MOHOMONUCTUYECKUE CUHAMKATBI U TPeCTbl C KaxAbiM AHEM ype3biBawT
ero, a «npocToe» ynydlleHne yCJIOBUM CeNbCKOr0 XO3AMCTBA CBOAMTCH K YNYyYlWeEHWU
NOJNIOXEHUS MAcCC, K MOBbILEHUH 3apaboTHOW MAaTbl U YMEHbWEHUH NpubbIn. Fae xe, Kpome
Kak B (aHTa3uuM crajeHbKuX pedopMUCTOB, CYWECTBYWT TPeCcTbl, CNoCOobHbie 3abOTUTbLCA O
NOJNIOXEHUN MACC BMECTO 3aBOEBAHWUA KOJIOHWMA?

He TONbKO OTKPbITbIe YXe€ WCTOYHUKMU Cbipbs UMEKT 3HAa4yeHue Ans QUHAHCOBOro Kanutana,
HO U BO3MOXHble UCTOYHUKU, MO0 TeXHUKA C HEeBEpPOSATHOW ObICTPOTOM pa3BMBAETCA B HalM
OHU, U 3eM/M, HenpurojHble CerofHs, MoryT ObiTb cAenaHbl 3aBTpa MPUrOAHbIMU, ecsu
6yayT HanaeHol HoBble npuémbl (@ ANs 3TOFO KPynHbiM BAaHK MOXeT CHapsaauTb 0COb6Yyi
3KCNeANUMI WHXEeHepoB, AarpoHOMOB W MNp.), eCan byayT npousBeAeHbl H6osbwme 3aTpaThl
KanuTana. To Xe OTHOCUTCH K pa3BelkKaM OTHOCUTE/IbHO MUHeEpasibHbIX 6OraTCcTB, K HOBbIM
cnocobam 06paboTKM U YyTUAM3AUMM TeX WM WHbIX CbipbiX MATepuasoB U Np. u T.M.
OTciaa - HeusbexHoe CTpemsieHMe (UHAHCOBOIO KanuTana K pacWMpeHuio XO3saMCTBEHHOM
TeppuTOopuM U Jaxe TeppuTopum Boobwe. Kak TpecTbl KanuTaiau3upywT CBOE MMyWeCTBO MO
JBOVHOM WUNX TPOMHOWM OLLeHKe, Yy4YuTbhiBash «BO3MOXHbie» B byayuem (a He HacTosAwme)
npubbIn, yYnTbiBaS AaNbHeWWWe pe3ynbTaTbl MOHOMOAUU, TaK U (UHAHCOBLIA KanuTan
BoODOlEe CTpeMUTCs 3aXBaTUTb KaK MOXHO 6osblie 3emesib Kakux 6ol TO HWU 6buio, rae 6bl
TO HM ObIO, Kak Obl TO HM ObIO, Yy4yMTbIBAsS BO3MOXHbIE UCTOYHUKU Cbipbsi, BOsicb OTCTaThb
B beweHon 6opbbe 3a mocrefHWe KYCKWU HenoAeNéHHOro MMpa WM 3a nepenes KycKoB,
yXe pa3aenéHHbIX.

AHIFIMACKME KanuTaNUCTbl BCSAYECKM CTapawTcs pa3BMTb MPOM3BOACTBO XJIOMKA B CBOEW
KONoHuM, Erunte, — B 1904 r. Ha 2,3 MUAIMOHA FeKTapoB Ky/bTypHOM 3emMau B Erunte
yxke 0,6 MAH. 6bNO NOJ XNONKOM, T.e. CBbllle YeTBEPTUM — PYCCKME B CBOEN KOJNOHWM,
TypKecTaHe, MOTOMY YTO TakKUM MYTEM OHU Jierye MOryT nobUTb CBOMX WMHOCTPAHHbIX
KOHKYPEHTOB, Jierye MOryT MpPUATU K MOHOMOJM3AUMU UCTOYHUKOB Cbipbsi, K CO3AaHUI0
6onee 3KOHOMHOFO M MPUBLITBHOFO TEKCTUBHOIFO TpecTa C «KOMBMHMPOBAHHbLIM»
NPOU3BOACTBOM, C COCPefoTOYeHMeM BCeX CTAaAUN NPOU3BOACTBA M 0OpaboTKkM Xxnonka B
OLHUX pyKax.

WHTepechl BbiIBO3a KanuTasa paBHbiIM 06pa3oM TOMKAKWT K 3aBOEBAHUI KOMOHUM, MBO Ha
KOJIOHMANIbHOM pbiHKe nerye (a MHOraa eAMHCTBEHHO TOJIbKO U BO3MOXHO)
MOHOMO/IMCTUYECKMMM NYTAMM YCTPaHUTb KOHKYypeHTa, obecneunTb cebe NOCTaBKYy,
3aKpennuTb COOTBETCTBYHWWME «CBA3U» WU Mp.
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BHe3KOHOMUYeCKas HaACTpoMKa, BblpacTawwas Ha OCHOBe (MHAHCOBOIrO KanuTana, ero
nonuTUKa, €ro WMAEOoNorusi YCUIMBAWT CTPEMSIEHME K KOJIOHMAsIbHbIM 3aBOEBAHUAM.
«®UHAHCOBBLIM KanuTas Xo4yeT He CBOboAbl, a FOCNOACTBA», CNpaBeA/IMBO FOBOPUT
rMnbdepanHr. A oAuMH BypxXya3Hbii GpaHUY3CKWUA NucaTenb, Kak bbl pa3BMBas U [OMOJHASA
npuBeféHHble Bble MbICTK Cecuns Popca85, nuweT, YTO K 3KOHOMUYECKUM MpUYMHaM
COBPEMEHHON KOJIOHWASIbHOM MOANTUKU CleAyeT NpubaBuTb COUMASIbHbIE: «BCIEACTBUE
pacTywen CHOXHOCTU XU3HU U TPYAHOCTU, AABAWEN He TONbKO Ha paboyme MaccCbl, HO W
Ha CpeAHMe Knaccbhl, BO BCeX CTpaHax CTapon UMBUIN3AUMM CKOMAAETCHA ,HeTeprneHue,
pasapaxeHne, HEHaBUCTb, Yyrpoxawume obwecTBEHHOMY CMOKOWCTBUIO; 3Hepruu,
BblbBaeMon M3 onpepenéHHOW KaCCOBOW KOJien, Halo HaWTWU NMpuUMeHeHWe, AaTb el Aeso
BHe CTpaHbl, 4TObOb He npou3owno B3pbiBa BHYTpun“86.

Pa3 MAET peyb O KOJIOHWAJIbHOW MOJIMTUKE 3MOXWM KanUTaIMCTUYECKOro umnepuanunima,
HeobxoAMMO OTMETUTb, YTO (MHAHCOBLIM KanWTan M COOTBETCTByHWWAs eMy MexAayHapoaHas
noNnuTUKA, KOoTopas CBOAUTCHA K bopbbe BeNMKUX AepxaB 32 IKOHOMUYECKUN U
NONUTUYECKUN pa3fen mMupa, CO34aT Lenblid psa NepexoAHbiXx (opM rocyaapCTBEHHOW
3aBUCUMOCTU. TUNWUYHBI AN 3TOW 3MNOXW He TONIbKO JABE OCHOBHbIE TpPyMMbl CTPaH:
Blajenlne KOJIOHUSIMAU U KOJIOHUU, HO U pa3Hoobpa3Hbie (OpMbl 3aBUCUMbIX CTPaH,
NONUTUYECKU, (OPMAIbHO CaAMOCTOSATENbHbBIX, HA Aefle Xe ONyTaHHbIX CeTAMU (UHAHCOBOW WU
ANNJoOMaTUYECKOM 3aBUCUMOCTU. OAHY M3 (QOPM — MONYKOJIOHUM — Mbl YXe yKa3anu paHble.
Obpa3uom apyron sBNAeTCHA, Hanpumep, ApreHTuHA.

«l0XHas AMepuKka, a 0CODEHHO ApreHTUHa, - nuweT lynbue-reBepHUL, B CBOEM COYUHEHUU
0 BpMTAHCKOM MMNepuanvM3Me, — HaxoAMTCS B TaKoW (MHAHCOBOW 3aBUCMMOCTM OT
JIOHAOHA, 4YTO eé crepyeT Ha3BaTb MOYTU UYTO AHIMJIMMCKON TOPrOBOW KOJIOHWEN»87.
KanuTtanel, MNoMeleHHble AHTIMEN B ApreHTUHe, lWnnbaep onpenenssn, no CoobuweHusam
ABCTPO-BEHMepCKOro KOHCyfna B By3Hoc-Aupece 3a 1909 r., B 8 3/4 munnuapaa
(bpaHKoB. HeTpyaHO cebe NpeacTaBUTb, KaKuWe Kpenkue CBA3WM MoJiydaeT B CWUIYy 3TOro
(MHAHCOBLIN KAanuTan — U ero BepHbld «ApYr», AUNAOMAaTUA — AHMAIUK C Bypxyasuen
APreHTUHbl, C PYKOBOAAWWMU KpyramMum BCEW €€ SKOHOMUYECKOW U MOAUTUYECKOW XU3HU.

HeckoNibKO MHYyl GhopMy (GMHAHCOBOW U AMNIOMATUYECKOW 3aBUCUMOCTM, MPU NOAUTUYECKOU
HEe3aBMCUMOCTM, MOKa3blBAET HaMm npumep MopTyranuu. MNopTyraamsa — CamMoCToATesbHoe,
CyBepeHHOe rocyaapcTBO, HO (hakTuyecku B TeyeHue bonee 200 net, CO BpeMeHU BOMHbI
3a ncnaHckoe Hacneacteo (1701-1714), oHa HaxoauMTCA MoA MPOTEKTOPATOM AHIIUM.
AHIIMA 3aumwana eé U eé KoJIoOHMasNbHble BNAAEHUA paAn YKpensieHMs CBOeW no3vuum B
bopbbe c cBOMMM NPOTUBHUKaMU, WcnaHuen, dpaHumen. AHrAMA nony4vana B obmeH
TOproBble BbIFroAbl, JydyllMe YC/IOBMA AN BblBO3a TOBApoOB M 0CObBEHHO Ans BbiBO3a
Kanutana B MOpTyraauw M eé KOMOHMWU, BO3MOXHOCTb MOJIb30BATbCA FaBaHAMU U
ocTpoBaMmu MopTyranum, eé kabensamum m np. M T.4.88 Takoro poaa OTHOWEHUA MeEXAY
OTAENbHbLIMA KPYMHbIMA M MEeNKMMKM FocyjapcTBamu bbinmM BCerpa, HO B 3MNOXY
KanuTalUCTUYECKOro MMNepuanmMima OHM CTAHOBATCH BCeobuwen cCUCTeMOW, BXOAAT, Kak
YyacTb, B CyMMY OTHOWEHUM «pa3jena Mupa», NpeBpalaloTCsa B 3BEeHbA onepauun
BCEMUMPHOIro (PMHAHCOBOIO KanuTana.

UTObbI MOKOHYMTbL C BOMPOCOM O pa3jene Mupa, Mbl AOJIXKHbI OTMETUTH ewé cnepywuee. He
TONbKO amepuKaHCcKas JiMTepaTypa Mocsie UChaHo-aMepuKaHCKOW WM aHrMACcKas nochne
aHrno-6ypCcKoM BOWMH MOCTaBUAM 3TOT BOMPOC BMNOJSIHE OTKPLITO U onpeaenéHHO B CaMOM
KoHUue XIX M Hayasne XX Beka, He TOJIbKO Hemeukas JiMTepaTypa, BCeEro «peBHUBeEe»
cneauBuas 3a «6PUTAHCKUM UMMNEPUASIM3MOM», CUCTEMATUYECKU OLeHMBaNa 3TOT hakT. U
BO (paHLYy3CKOW Dypxya3HOW NnuTepaType BOMNPOC MNOCTABMEH AOCTATOYHO OnpeAenéHHO U
WMPOKO, MOCKOJbKY 3TO MbICIUMO C OypXya3HOW TOYKM 3peHus. COwnémMcCs Ha MUCTopuKa
pUo, KOTOpbIi B CBOEW KHUre: «[onMTUYeCcKMe U couumalnbHble npobnembl B KoHue XIX
BEeKa» B IJlaBe O «BeJ/IMKUX AepxaBax W pasjesne mupa» nucan ciejpywuee:

«B TeyeHue nocieAHux neT BCce CBObOAHble MeCcTa Ha 3emje, 3a UCK/KWYeHueM Kutasd,
3aHATH AepxaBamu EBponbl U CeBepHOM AMEpPUKU. Ha 3TOW Mo4vyBe MPOU3OWS0 Yyxe
HECKOJIbKO KOHOJIMKTOB U MepemMelleHnn BAUSHUA, SABAAOWUXCSA nNpeaBecTHUKamn bonee
YXaCHbIX B3pblBOB B 6/1M3KOM byaywem. M60O nNpuxoauMTCs TOPONUTLCA: HaLMMU, He
obecneuuBlme cebsi, PUCKYHT HUMKOrJAa He MNONYYMTb CBOEM YAaCTU U He MPUHATb ydacTus
B TOW IMraHTCKOW 3KCnAyaTauum 3emnun, KoTopas OyaeT OAHWM M3 CyleCTBEHHenwnx
thakToB cneaywwero (T.e. XX) Beka. BoT noyemy BCS EBpona M AMepuka ObliM OXBaueHbl
B NoclefHee BpeMsi JIMXOPAAKON KOMOHUANbHBIX PACWMPEHUN, ,umnepuannsma’, KOTOpbIN
ABNSIeTCSA CaMOW 3aMevyaTes/lbHOW XapaKTepHOW 4yepTom KoHua XIX Beka». U aBTOp
pobasnan: "NMpu 3Tom pasaene mMupa, B 3ToM OelweHOM MOroHe 3a COKPOBUWAMKU U
KPYMHbIMA PbIHKaAMU 3eM/n, CpaBHUTENIbHAsA CWia WMMMNEPUA, OCHOBAHHbLIX B 3TOM, XIX,
BeKe, HaXOAUTCSA B MOJSIHOM HECOOTBETCTBUM C TeM MeCTOM, KOTOopoe 3aHUMawT B EBpone
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HauuM, OCHOBaBWMe UX. JlepxaBbl, npeobnajawiume B EBpone, BepumnTeNbHULB eé cyaeb,
He SABNAWNTCA paBHbIM obpa3om npeobnajawuymm BO BCeM MMpe. A TaK KaK KOJMIOHMANbHOe
MOrylecTBO, Haaexiaa obnajgaTb 6oraTcTBamMu, euwé He YUYTEHHbIMUA, OKaXeT O4YeBUIHO CBOE
OTpaxEéHHOE JeNCTBME Ha CPaBHUTE/NIbHYI CUAY eBPONenCKUX AepxaB, TO B CUAY 3TOro
KOJMIOHUA/bHBI BOMPOC — «UMMEepuanm3m», eciu XOTUTe, — U3MEHUBLUN yXe NonuTuyeckue
ycnoeua camon EBponbl, 6yaeT M3MeHATb MX BCE 6onee u b6onee»89.

VII. Mmnepuanun3m, Kak ocobaA cTaama KanuTanusma

Mbl AOJIXHbI Tenepb MOMbITATbCSH MNOABECTU WU3BECTHble UTOMM, CBECTU BMECTe CKa3aHHoe
Bbille 06 uMnepuanusme. UMNepuanuiMm BbLIPOC KaK pa3BUTME U NpsMOe MPOAOJSIKeHUe
OCHOBHbIX CBOWCTB KanuTanam3ma Boobue. HO KanuTaam3m cTan KanuTalnCcTUYecKum
uMnepuannM3MoM Nuilb Ha onpeaenéHHOM, OYeHb BbICOKOM CTYMeHUM CBOEro pa3BuMTUA, Koraa
HEeKOTOpble OCHOBHble CBOMCTBA KanuTajsuM3ma CTanu npeBpallaTbCA B CBOKW
NPOTMBOMONIOXKHOCTb, KOrja Mno BCEA JIMHUM CJIOXKUIUCh U OBHAPYXUNUCHL 4YepThl NepexonHoun
3NOXM OT KanuTasusma K H6onee BbICOKOMY 00OleCTBEHHO-IKOHOMUYECKOMY YKamy.
DKOHOMMYECKM OCHOBHOE B 3TOM MpoLECCe eCTb CMeHa KanuTanMcTUyeckou CBOLOAHOM
KOHKYPEHUUN KANnUTaIMCTUYECKUMU MOHoMonusamn. CBoboAHAA KOHKYpeHUMss eCTb OCHOBHOE
CBOWCTBO KanuTanu3ma M TOBapPHOro Npou3BOACTBA BOoObOUE; MOHOMONMA €CTb npsAMas
NPOTMBOMOSIOXKHOCTb CBODOOAHON KOHKYpPEeHUMU, HO 3Ta MOCAeAHSA HAa HawuMx rnasax crtana
npeBpawlaTbCAs B MOHOMOMMIO, CO3[aBas KPyMNHOe MNPOM3BOACTBO, BbITECHASA Mefkoe,
3aMeHss KPynHoe KpynHeuwuMm, AOBOASA KOHLEHTpauui NPouM3BOACTBA M KanuTana Ao Toro,
YTO M3 Heé BblpacTajsla U BblpacTaeT MOHOMOMMA: KapTenu, CUHAUKATbI, TPecThl,
CNMBAWWWNCA C HUMU KanuTan Kakoro-HuMbyab AecsTKa BopoYawuwux muanuapiamm 6aHKoB.
M B TO Xe BpemMs MOHOMONUKU, BbipacTas U3 CBOOOAHOW KOHKYPEHLUU, He yCTpaHAWwT eé, a
CYWeCTBYWT Haj Hel U psAAOM C Hel, NopoxAas 3TUM psAj 0COBEHHO OCTPbIX M KPYTbIX
NPOTMBOPEYUI, TPEHU, KOHNOIUKTOB. MOHOMONUA eCTb Mepexoj OT KanuTanusma K bonee
BbICOKOMY CTpOI0.

Ecnu 6bl Heobxoammo 6bi1I0 AAaTb KakK MOXHO 6ofiee KOpOTKOe onpejeneHve umnepuanunsma,
TO cnejoBano 6bl CKa3aTb, YTO UMMNEpPUAsU3M eCTb MOHOMOJUCTUYECKas cTaausd
KanutanmMima. Takoe onpejesieHue BKJw4Yano 6bl camoe rnaBHoe, nb6o, C OAHOM CTOPOHDI,
(UHAHCOBLIN KanuTasn ecTb 6aHKOBbIA KanuTasn MOHOMNOMUCTUYECKU HEMHOIUX KPYNHenwmnx
baHKOB, C/MBWWMNCA C KAnNuTasioM MOHOMOJIMCTUUYECKUX COW30B MPOMbLIWIEHHUKOB; a C
JPYron CTOpPOHbI, pa3jen mMupa ecThb nepexol OT KOMOHWA/IbHOW MOJINTUKWU,
becnpenaTCTBEHHO pacWMPSAEMON HA He3axXBayeHHble HUM OAHOM KanuTasIMCTUYECKOM
JepxaBon 061acTuU, K KONOHWANIbHOW MOJSIMTUKE MOHOMONBHOrO 0bnajaHus TeppuTopuen
3eMnM, MNOAeNeHHOW A0 KOHUA.

HO C/MWKOM KOpPOTKWe onpeaeneHus XoTA U yAobHbl, M6O MNOALITOXMBAWT raBHoe, — BCE
Xe HeAOoCTaTO4Hbl, pa3 M3 HUX HaAo 0Cobo BLIBOAWTb BECbMa CYLWECTBEHHbIE YepTbl TOro
ABJIEHMSA, KOTOpPOE HAaAo onpeAenuTb. Mo3ToMy, He 3abbiBas YC/NOBHOrO U OTHOCUTENBHOIO
3HaYeHUss BCeX onpepeneHnn Booble, KOTOpble HUKOrAa He MOryT OXBAaTUTb BCECTOPOHHUX
CBfi3ell ABMEHUS B €ro MOJIHOM pa3BUTUKU, CleayeT jAaTb TaKoe ofnpejeneHue
uMnepuanusMa, KoTtopoe b6bl BK/KYANO C/eaylliMe NATb OCHOBHbIX €ro Npu3HakoB: 1)
KOHLEHTpauMa Npou3BOACTBA M KanuTtana, Aowejawas AO TAKOW BbICOKOW CTYMEHM
pa3BUTUSA, YTO OHA CO3Aasla MOHOMOAUWU, WUrpawlMe pewawlylw Pojib B XO03ANCTBEHHOM
KM3HU; 2) canAHMe BAHKOBOIro KanuTana C MPOMblIEHHbIM M co3jaHue, Ha 6ase 3Toro
«QMHAHCOBOro KanuTtana», (QUHAHCOBOW onUrapxuu; 3) BbIBO3 KanuTtasna, B OT/Ju4ue OT
BbIBO3a TOBAapoB, npuobpeTaeT o0cobo BaxHoe 3HauyeHue; 4) 06pa3ywTCs MexAyHapoAHble
MOHOMO/IMCTUUYECKME COI3bl KANUTAIMCTOB, AensiMe MUp, M 5) 3aKOHYEH TeppuTOpMasbHbIN
pasfen 3emivM KpynHeuwMMu KanuTaIMCTUYECKUMU AepXaBaMu. MMNepuannsMm ecTb
KanMTanmM3m Ha TOW CTaauuM pa3BUTUSA, KOrja CJIOKWIOCb FOCMOACTBO MOHOMOJUA U
(GMHAHCOBOro KanuTana, npuobpén Bbiaalwileecs 3HayYeHWe BbIBO3 KanuTana, Havancs
pasfen Mupa MexAyHapoAHbIMU TpecTaMu U 3aKOHYUICSA pa3faen BCeN Tepputopum 3emau
KPpYNHEAWNMM KANUTANTUCTUYECKUMU CTPaHaMu.

Mbl YBUAMM €WE HMXe, KAaK MOXHO M [JOSIXHO MHAye onpefeuTb UMMNEpuanusm, ecsiv UMeTb
B BMAY He TONbKO OCHOBHble YUCTO 3KOHOMUYECKMe NOHATUA (KOTOPbLIMA OrpaHMyYMBaeTCA
npuBeAEHHOE onpejaeneHne), a UCTOPUYECKOe MeCTO AaHHOW CTaauu KanuTanamsma no
OTHOWEHMI0 K KanuTanu3my Booblje WIM OTHOlleHMe uMmnepuanuima M ABYX OCHOBHbIX
HanpaeneHuh B paboyem ABUXEHUM. CelvaC Xe Hafo OTMEeTUTb, 4YTO, MOHMMAEMbIN B
YKa3aHHOM CMbIC/ie, UMMNepuanu3Mm npeicTtaBnsfeT U3 cebs, HeCOMHEHHO, 0cobyw cTaauio
pasBUTMA KanuTanuisma. YTobbl AaTb yMTaTen BO3MOXHO Honee obocHOBAHHOE
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npeacTaBneHue ob uMmnepuanusMe, Mbl HAMEPEHHO CTapaluCb MPUBOAUTHL KaK MOXHO 6onblie
OT3blIBOB OYpXya3HbIX 3KOHOMUCTOB, BbIHYXJEHHbIX NpM3HaBaTb 0cobeHHO beccnopHo
yCTaHOB/MeHHble (haKTbl HOBEMWIEeN 3KOHOMUKU KanuTanusma. C TOM Xe Lenbi NpuBoAaUIUCH
noipobHble CTaTUCTUYECKUE [AaHHble, No3BoNsAwlMe BUAETb, A0 KAKOW WUMEHHO CTeneHu
BbIpOC OaHKOBLIA Kanutan U T.4., B YE€M MMEHHO Bbipa3wuicsa nepexoj KoiuyecTBa B
KayecTBO, Mepexoj pa3BMTOro KanuTaaMsma B uMmMnepuannim. Hedyero u roBopuUThb,
KOHEYHO, 4YTO BCe rpaHu B npupoae U obuecTBe YCNOBHbl U NOABUXHbI, YTO 6bI1O Obl
Heneno CnopuTb, Hanpumep, O TOM, K KaKoOMy rofy WIN AeCATUIeTUO OTHOCUTCS
«OKOHYaTeNbHOE» YCTaHOB/ieHMEe uMmnepuanmima.

Ho cnopuTb 06 onpeaeneHUn uMnepuannsMa MNPUXOAUTCA MNpPexae BCEro C r1aBHbIM
MapKCUCTCKMM TEOPETMKOM 3MOXW TaK Ha3blBAEMOro BTOpPOro WHTepHauuoHana, T.e.
25-netna 1889-1914 ropoB, K. KayTCKuMM. MPOTMB OCHOBHbIX WAEW, BbIPAXEHHbIX B JAAHHOM
Hamu onpepeneHun umnepuannsma, KayTCKUW BbICTYNWUA BMOJSIHE pewnTenbHo U B 1915 wu
paxe ewé B Hosbpe 1914 ropa, 3asBnfAA, YTO NOA MMMNEPUANIM3IMOM HAAO MOHUMATbL He
«hasy» Wan CTyneHb XO03ANCTBA, A MNOJAUTUKY, UMEHHO OMNpPeAenéHHYWw MNOJNTUKY,
«npeanovynTaeMyo» (QUHAHCOBBIM KanUTaJiOM, 4YTO UMMEPUASIU3M HEeJb3A «OTOXAECTBAATb» C
«COBpPEMEHHbIM KanuTasM3MOM», YTO €C/M MOHUMATb NOA MMMNEPUanM3MOM «BCe SIBJIEHUA
COBPEMEHHOIr0 KanuTanau3ma», — KapTeiu, NPOTEeKUMOHU3M, FOCNOACTBO (PUMHAHCUCTOB,
KOJIOHMANIbHY MOJIMTUKY — TO TOorjaa BOMPOC O HeobXxoAMMOCTM uMmnepuanuMsma Ans
KanMTanmM3ma CBeJeTCHs K «CaMoW MJIOCKOW TaBTosiorum», Mbo Toraa, «ecTeCTBEHHO,
uMnepuannsM ecTb XU3HEHHAs HeobXOAUMOCTb AAA KanuTanusMa» U T.A. MbiCAb KayTCKOro
Mbl Bblpa3uMM BCero To4Hee, eC/iu NpuBenEM AAHHOE UM OMNpejesieHne Mmnepuanmima,
HanpaBfieHHoe NpPsSMO MPOTUB CylecTBa M3naraembix Hamm uaen (Mb6o BO3paxeHUs U3
nareps HemeuKWX MapKCUCTOB, MPOBOAMBWMX MOAOOHbIE MAEW B Te4YeHWe Lesioro psaa JeT,
JAaBHO M3BECTHbl KayTCKOMY, KaK BO3paxXeHUa OnpeAeneHHOro TeYeHWs B MapKCU3ME) .

OonpepeneHne KayTCKOro rjacuT:

"MMneprann3Mm ecTb NPOAYKT BbICOKOPA3BUTOMO MPOMbILIEHHOrO KanuTanu3sma. OH COCTOUT
B CTPEMJIEHUU KaxXAON MPOMBILIEHHON KanuTaJIMCTUYECKON HaUuUM NPUCOEAUHATL K cebe unu
NoAYMHATL BCE bonblme arpapHble (KypcuB KayTckoro) obnactu, 6e3 OTHOWEHUS K ToMmy,
KaKUMMU HALMAMU OHU HaceneHbi»90.

3To onpejesieHNe POBHEXOHbKO HUKYyJa He roauTcs, MbO OHO OJHOCTOPOHHE, T.e.
NPOU3BOJIbHO, BblAenAeT OAWH TONbKO HALUMOHaNbHbIM BONPoC (XOTA U B BbiCWEN CTeneHu
BaXHbIA KaK cam no cebe, Tak M B ero OTHOWEHUM K uMNepuannsmy), MPOU3BOJIbHO U
HEeBEepHO CBA3bIBAA €ro TOJIbKO C MPOMbI/IEHHbIM KAanMTasoM B aHHeKTUpywluue Apyrue
ngmm CTpaHax, CTO/ib X€ MPOM3BO/IbHO W HEBEPHO BHIABUIas aHHEKCUI0 arpapHbX
obnacTen.

UMNepuanusMm ecTb CTPeMieHMe K aHHEeKCUAM - BOT K 4YemMy CBOAMTCA MOAUTUYECKAs 4acTb
onpejeneHns KayTCKOro. OHa BepHa, HO KparHe HenosHa, Mb0 NOAMTUMYECKM MMNepuanvm3m
€CTb BOODUWeEe CTpemseHue K HACWIMK U K peakuun. Hac 3aHuMaeT 34eCb, OAHAKO,
JKOHOMMYeCcKass CTOpoHa fAefnla, KOTOpylw BHEC B CBOE onpejeneHne cam KayTCKWUN.
HeBepHOCTU B OMNpeAeseHUn KayTCKOro ObWT B AULO. [AA uMnepuannsma xapakTepeH Kak
pa3 He MPOMbIWIEHHbIM, a (UHAHCOBLIA KanuTan. He C/Ny4YanmHOCTb, YTO BO $paHUMM KaK
pa3 ocobo 6bicTpoe pa3BuTUE (MHAHCOBOIrO KanuTana, npu ocsiabsieHnn MNpPOMbIWIEHHOr O,
Bbi3BasI0 C 80-X rofoB Mpowioro Beka KpamHee oboCTpeHMe aHHEeKCUOHUCTCKOW
(KONOHWANBHON) NOAUTUKU. [NA UMNEepUuannu3Ma XapakKTepHO KaK pa3 cTpemneHue K
QHHEKTUPOBAHUIO HE TOJIbKO arpapHbix obnacTen, a Aaxe CaMbiX MPOMbIlTEHHbIX
(repmMaHcKkue anneTuTbl HAacyeT Benbruun, @paHuy3CKue HacyeT JloTapuHruum), unbo,
BO-1-X, 3aKOHYEHHbIN pa3zaen 3emMnn BblHYyXAaeT, Npu nepejene, MNpoTArnMBaTb PYKY KO
BCAKUM 3eMNisiM; BO-2-X, AN uMnepuannima CylwecTBEHHO COpPeBHOBAHWE HECKOJIbKUX
KPYMHbIX AepXaB B CTPEMIEHUN K FereMoHuM, T.e. K 3axBaTy 3eMmeslb He CTO/bKO NpsAMO
Ans cebsi, cKonbko Ans ocnabneHus NpoTMBHMKA M MoapbiBa ero reremoHun (repmaHum
Benbrnus 0CcobeHHO BaxHa, KaK OMOPHbIN MYHKT MPOTUB AHIAUW; AHIMAUKM Baraaj, Kak
OMOPHLIM NYHKT NPOTMB epMaHuMuM U T.4.).

KayTCKUA ccbinaeTcss B OCODEHHOCTU — U HEOAHOKPATHO — Ha aHrin4yaH, YCTaHOBMBLNX
6yATO 6bl UMCTO MOMMTMUYECKOE 3HAYEHME C/I0Ba MMNepuanvM3M B ero, KayTCKOro, cCMmbiC/e.
BepeM aHrnAnM4yaHuHa FobCcoHa U YMTaeM B €ro COUYUHEHUU «UMNepuannsm», BblleAWeM B
1902 roay:

«HOBbI UMMNepuUannM3M OTNMYAETCA OT CTaporo, BO-MepBbiX, TeM, YTO OH Ha MecTOo
CTpPeM/IeHUA OAHOW pacTylwen UMNnepun CTABUT Teopuio U MPAKTUKY COPEBHYWWMX WUMNepun,
Kaxaaa M3 KOTOPbIX PYKOBOAUTCH OAMHAKOBLIMM BOXAENEHUAMUM K MOSIUTMUYECKOMY
pacWMpPeHno U K KOMMEp4YeCKoW BbiroAe; BO-BTOPbIX, FOCMNOACTBOM HAaj TOPrOBbIMM
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MHTepecaMu UHTEpPecoB (MHAHCOBLIX WM OTHOCAWMXCA K MOMelleHUo KanuTana»9l.

Mbl BMAMM, 4YTO KayTCKMMA abCOMOTHO HenpaB (paKTUUYECKM B CBOEN CCbi/IKE Ha aHr/MyaH
Boobuwe (OH MoOr 6bl cocnaTbCs pa3Be Ha BYNbrapHbIX AHMAMNCKUX UMNEPUANTUCTOB WK
NPSMBIX anofioreToB UMnepuannima). Msl BUAMM, 4YTO KAayTCKUM, npeTeHAysd, 4TO OH
npofonxaeT 3awuwaTb MAPKCU3M, HA Aene AenaeT war Has3ajg no CPaBHEHWUWw C
coumnan-nubepanom robCoHOM, KOTOPbIM MpaBubHEe Y4YUTbIBAET ABe
«UCTOpPMYECKU-KOHKpeTHble» (KayTCKUMIN Kak pa3 M3AeBaeTCsAs CBOMM ONpejeseHUeM Haj,
MCTOPUYECKON KOHKPETHOCTbK!) 0COBEHHOCTU COBPEMEeHHOro uMmnepuanusMa: 1)
KOHKYPEHLMI0 HEeCKOJIbKUX uMMnepuannimMoB u 2) npeobnasaHve ¢uMHaAHCUCTA Haj TOPrOBLEM.
A ecnu peyb UaeT rnaBHbIM 0b6pa3oM O TOM, 4YTOObI MpPOMbIWIEHHAs CTpaHa aHHeKTUpoBasa
arpapHyw, TO 3TUM BbIABMIaeTCsA rlaBeHCTBYyWWAs pojib TOProsua.

onpejeneHve KayTCKOro He TOJIbKO HeBEepHOe U He MAapKCUCTCKOe. OHO CJIYXUT OCHOBOM
Lenon CUCTeMbl B3rNAA0B, pa3pbiBAOWMX MO BCEM JIMHUM U C MAPKCUCTCKOW Teopuem u C
MApKCUCTCKOM NPaAKTUKOM, O YéM ewé nomaéT peyb Huke. COBEpWIEHHO Hecepbé3eH TOT
cnop o CnoBax, KOTOPbIA MOAHAT KAayTCKMM: HA3BaTb J/IM HOBEWWYKW CTyNeHb KanuTanu3ma
UMNepuann3MoM Wan CTyNneHblw QUHAHCOBOIro KanuTasna. HasbiBamTe, KAk XOTUTe; 3TO
6e3pasnmMyHo. CyTb Aena B TOM, UYTO KayTCKWMA OTpbiBaeT MOJIMTMKY MMMNepuManvMsmMa OT ero
SKOHOMUKU, TONKYA 06 aHHeKCUAX, KaK «MNpeAnovynmtaeMon» (UHAHCOBbLIM KamnuTasioMm
NMoAUTWUKE, M NMPOTUBONOCTABAAA €l APYryl BO3MOXHYW O6yATO Obl Bypxya3Hyl MOAMTWUKY Ha
TOoM xe ba3e (MHAHCOBOro KanuTana. BbIXOAUT, YTO MOHOMOJUM B 3KOHOMWKE COBMECTWMbI
C HEeMOHOMOJIMCTUYECKUM, HEHACWbCTBEHHbIM, He3axXBaTHbIM 0O6pa30M AENCTBUN B
NONUTUKE. BBIXOAUT, YTO TEPPUTOPUANIbHBLIN pa3fen 3emnn, 3aBepleHHbIn Kak pa3 B 3MoXy
(MHAHCOBOIrO KanuTana M COCTaBAAKWWMA OCHOBY CBoeobpa3usa TenepewHux (Gopm
COPEBHOBAHUA MEXAY KPYNHEeMWUMM KanuUTaJIMCTUYECKUMM rOCYAAPCTBAMM, COBMECTUM C
HEUMNEPUANIMCTCKON NOAUTUKON. [MonyvyaeTcs 3aTyWEBbIBAHME, MPUTYNIEHUE CaMmbIX
KOpPEeHHbIX MPOTUBOPEYUN HOBEWWeW CTYyMNeHW KanuTaim3ma BMECTO PacCKpbiTUsA ryOuHbl mx,
nonydyaercs 6ypxya3Hbin pehopMn3M BMECTO MapKcuU3ma.

KayTCKUA CNOpUT C HEMELKWM anosioreToM mMmnepuanmima U aHHeKCUM, KYHOBbIM, KOTOPbIA
paccyxpaeT ansfnoBaTo U UMHWUYHO: WUMMNEepuanniM ecCTb COBPEMEHHLIN KanuTainiwm;
pasBuMTME KanuTannm3mMa HemsbexHO M NPOrpecCUBHO; 3HAYUT, MMMNEpUann3Mm NPorpecCUBEH;
3HauYUT, Hapo pabonencTBoBaTb MNepej UMNepPUAsIM3MOM U CNABOCAOBUTbL! HeuyTo BpoAe ToW
KapuMKaTypbl, KOTOPYKW PUCOBAIM HAPOAHMKWU MPOTMB PYCCKUX MapKcucToB B 1894-1895
rojax: jAeckaTb, €C/IM MAapKCUCTbl CYMTANT KanuTaam3m B PoccuuM Hen3sbexHbM u
NPOrpPecCUBHbIM, TO OHM AONMXHbl OTKPbLITb Kabak M 3aHATbLCA HaCaxXAeHMeM KanuTanausma.
KayTCckuin Bo3paxaeT KyHOBY: HeT, uMNepuannsMm He eCTb COBPEMEHHbIN Kanutanuim, a
vwb ogHa u3 (GOpPM NOJIMTUKU COBPEMEHHOIO KanMTanM3Ma, U Mbl MOXEM W AOJIXHbI
b6opoTbCA C 3TOM NOAMTUKOM, HBOPOTHCA C MMNEPUMANIM3MOM, C AHHEKCUMAMU U T.4.

Bo3paxeHue KaxeTcCs BMoJSiHe 6GnaroBuAHbIM, a Ha jefie OHO paBHsAeTcsA 6onee TOHKOW,
bonee npukpbiTon (M noToMy 6osee onacHOM) MNPONOBeAM MPUMUPEHMS C MMMNEPMAIM3MOM,
nbo «bopbba» C NOAUTUKON TPEeCTOB U DAHKOB, He 3aTparuBawas OCHOB 3KOHOMWUKMU
TpecToB U 6aHKOB, CBOAMTCH K bypxya3HoMmy pedopmMu3aMy U naumpuamy, K AOBPEHbKUM U
HEeBWUHHBIM BnaronoxenaHusm. OTroBOPUTbLCSA OT CYWECTBYWWUX MNPOTUBOPEYUN, 3abbITb
camble BaXHble U3 HUX, BMECTO BCKpPbITUA BCeW raybuHbl NPOTUBOPEYUn — BOT Teopus
KayTCcKoro, He umewwas Hu4ero obwero C MapKCU3MOM. W MOHATHO, 4YTO Takas «Teopusa»
CNYXUT TONbKO K 3aWMTe UAeu eAMHCTBA C KyHOBbiMK!

«C YNCTO IKOHOMMYECKOW TOUYKM 3peHus, — nuweT KayTCKWMA, — He HEeBO3MOXHO, 4YTO
KanuTanmM3am nepexvBEéT ewé oAHY HOBYW (ha3y, nepeHeceHMe MONUTUKM KapTeneu Ha
BHEWH MNO/NTUKY, a3y ylbTpaumnepuanusma»92, T.e. cBepxuMmnepuanusma,
obbeaMHEHMA MMNepUManM3MOB BCEro Mupa, a He 60pbbbl MX, (Ga3y npekpaweHus BOMH Npu
KanuTanuiame, ¢a3ly «obuen 3KchnayaTauum mmpa MHTEpPHaUMOHaJIbHO-06bEeANHEHHBIM
(MHAHCOBLIM KanuTanom»93.

Ha 3ToW «Teopuu ynbTpaumnepuannima» Ham NPUAETCA OCTAHOBUTbLCA HUXE, 4YTOObI
noapobHo nokasaTb, [0 KAaKOW CTeneHu oHa pa3pbiBaeT peumTesbHO U 6ecnoBOpPOTHO C
MapKCM3MOM. 34€eCb X€ HaM HaAo, Ccoobpa3Ho obluemy NnaHy HaCTOAWEro o4vyepka,
B3rNAHYTb Ha TOYHblE DKOHOMUYECKME [aHHble, OTHOCAWMECs K 3TOMY BOMpPOCY. «C UYUCTO
3KOHOMMYECKOW TOUKU 3PEeHUA» BO3MOXEH «yNbTpauMmnepuannsm» Win 3TO YNbTPanycTAKW?

ECAM MOHUMATb MOA YUCTO SKOHOMUYECKOM TOYKOM 3pPeHUd «4YUCTY» abcTpakuuw, Torga
BCE, YTO MOXHO CKa3aTb, CBeAETCA K MNOMOXEHW: pa3BUTUE UAET K MOHOMOJIUAM,
cnepoBaTenbHO, K OAHOW BCEMUPHON MOHOMOAUU, K OAHOMY BCEMUPHOMY TpecTy. 3TO
beccnopHo, HO 3TO M COBeplleHHO beccoaepxaTenbHO, BPOAE YKa3aHUs, UYTO «pa3BUTUE
MAET» K NPOU3BOACTBY MpeAMETOB MUTaHMUA B nabopaTopusix. B 3TOM CMbIC/e «Teopus»
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ynbTpauMnepuannsmMa TaKol xe B3A0p, KakuMm bbina 6bl «Teopus ynbTpasemnenenuns».

ECIN Xe TOBOPUTb O «YUCTO 3KOHOMUYECKUX» YCJIOBUAX 3MOXU (UHAHCOBOro KanuTtana,
Kak 00 MCTOpUYECKU-KOHKPETHOW 3Moxe, OTHOCAWEWCS K Hadany XX BeKka, TO Jiyywum
OTBETOM Ha MEpTBble abCcTpakuuu «ynbTpaumnepuanuima» (Cayxaume UCKANYUTENbHO
peakuMOHHEeNWen Lenn: OTBNEYEHUN BHUMAHWUSA OT TNYOUHbI HANMYHBIX MPOTUBOPEYUUI)
ABNAETCA NPOTUBOMNOCTAB/IEHNE UM KOHKPETHO-3KOHOMUYECKON AeNCTBUTENbHOCTHU
COBPEMEHHOro BCEMUPHOro XO03ANCTBA. beccoaepxaTesbHenwne pa3roBopbl KayTCcKoro o6
ynbTpaMMneprMaaM3aMe MOOWpPsAT, MeXAy NpoyMMm, Ty Fyb0oKO owMbOuHYy0 M Nblolyl BOAy Ha
MeNbHULY anonoreToB MMNepuanMsmMa MbiCnb, ByATO roCnoACTBO (MHAHCOBOIMO KanuTana
ocnabnsaeT HepaBHOMEPHOCTM M MPOTMBOPEUUS BHYTPUM BCEMUPHOIO XO3AMCTBA, TOrja Kak
Ha fene OHO yCWIMBaeT WUX.

P. KanbBep B CBOeN HebONbUON KHUXKE «BBejeHMe B BCEMUPHOE XO03AMCTBO»94 caenan
MOMbITKY CBECTU rJlaBHeWMe YUCTO SKOHOMUYECKWEe AaHHble, MO3BOJIAWULME KOHKPETHO
NpeACTaBUTb B3aMMOOTHOWEHUS BHYTPU BCEMUPHOIro XO3ANCTBA Ha pybexe XIX m XX
BEKOB. OH AeNUT BeCb MUP Ha 5 «rNiaBHbIX XO3ANCTBEHHbIX obnacTteu»: 1)
cpeaHeeBponenckas (Bcsa EBpona KpoMe POCCUM U AHFAuKM) ; 2) bpuTaHckas; 3)
poccunckas; 4) BOCTOYHO-a3maTckas U 5) amepukaHcKkas, BKAWYAA KOJOHUM B «obnacTu»
Tex rocyaapcTB, KOTOPbIM OHW MpUHAANiexaT, U «OCTaBNfAs B CTOPOHE» HEMHorue,
HepacnpepaenéHHele No obnacTsaM, CTpaHbl, Hanpumep, Mepcuw, AbDraHMCTaH, ApaBulw B
A31MM, MapoKKO U AbuccuHuio B AdpuKe U T.M.

BOT, B COKpawéHHOM Buae, NpPUBOAUMbIE UM SKOHOMUYECKUE [AaHHble 06 3Tux obnactax95:

Mbl BMAMM Tpu 06N1aCTM C BbLICOKO pPa3BUTbIM KanuTanu3mMoM (CUAbHOE pa3BUTUE U NyTen
coobuweHns M TOProBAM WU MPOMLIWIEHHOCTU) : CpeaHeeBPONenCKyl, bpuTaHCKy ©
aMepPUKAHCKYyK. Cpeau HUX TpU FOCNOACTBYHWME HAZA MUPOM FOCYAApCTBaA: [epMmaHus,
AHrIns, CoeAMHEHHble WITaTbhl. UMNEpUanncTCKoe COopeBHOBaHWE Mexay Humu U 6opbba
KparHe o0bOCTpeHbl TeMm, YTO lepmMaHus MUMeeT HUYTOXHYW 006/acTb U Masnio KOJIOHWW;
CO3laHue «CpeaHen EBporbl» euwé B byayueMm, U poxAaeTcA OHA B OT4YasaHHOM b6opbbe.
Moka Npu3HakK BCen EBpoOMbl — NoauTuU4eckasa pasapobieHHOCTb. B OGpuTaHCKOM U
aMepuKaHCKOMW 06/11acTaX o4vyeHb BbICOKA, HA0ObOPOT, MOAUTMYECKAS KOHLEHTpauusa, HOo
rpomMajHoe HeCOOTBEeTCTBME MexAy HeOOBLSATHbIMA KOJIOHUSIMA MEPBOA U HUYTOXHbBIMUA —
BTOPOM. A B KOJIOHMSAX KanUTaJM3M TOJIbKO HA4yMHAeT pa3BMBATbCA. Bopbba 3a HXHYH
AMepuKy BCE obocTpseTcs.

[lBe obnactu - cnaboro pa3BuTUS KanuTanmMima, POCCUACKAs M BOCTOYHOa3maTcKkas. B
nepBon KpamHe cnabas NNOTHOCTb HaceneHusi, BO BTOPOW - KpaWHe BbiCOKas; B MepBOU
NONUTUYECKAs KOHLEHTpauus Benuka, BO BTOPOM OTCYTCTBYET. KMTAM TOMbKO ewé Havanu
JennTb, U bopbba 3a Hero mexay SAnoHuen, CoeaMHEHHbIMM WITaTammM M T.4. obocTpseTcs
BCE CUNbHee.

ConocTaBbTe C 3TOW AENCTBUTENbHOCTbI, — C FMFAHTCKMM pa3Hoobpa3meM 3KOHOMUYECKUX
M NOJIMTUYECKUX YCIOBUM, C KPAWMHUM HECOOTBETCTBMEM B ObICTPOTE pOCTa pa3HbiX CTpaH
M np., c beweHon 6opbbON Mexay UMNEPUANTUCTUUYECKUMU FOCYAAPCTBAMU — [JIyNMEHbKYI0
nobaceHKy KayTCKOro O «MMPHOM» YyjbTpauMmnepuanuimMe. Pa3Be 3TO He peaklMoHHas
MonbiITKA 3anyraHHOro MelaHWHa cnpATaTbCA OT MPO3HOM AEWCTBUTENbHOCTU? Pa3Be
WHTEepPHAUWOHA/IbHbIE KApPTesn, KOTOopble KaxXyTCA KayTCKOMY 3apoJbliamu
«ynbTpaumnepuanmsma» (Kak NpoM3BOACTBO TabneTok B nabopaTopum «MOXHO» OBBLABUTH
3apojpllieM ynbTpa3emnefenns), He MOKa3biBAWT HaM npumepa pasjena U nepegena muvpa,
nepexoAa OT MUPHOIro pasjenia K HeMUpHOMY W obpaTHO? Pa3Be aMepPUKAHCKUA U Npo4nii
(MHAHCOBbLIM KanuTasn, MWUPHO AE/MBWWMA BECb MWUP, MPU ydyacTuum FepMmaHuuM, CKaxem, B
MeXAYHapoAHOM pPeNbCOBOM CUHAMKATE WM B MEXAYHApOAHOM TpecTe TOProBOro
CYAOXOACTBA, He nepepensdeT Tenepb MUP HA OCHOBE HOBbIX OTHOWEHWN CWJlbl,
N3MEHSAIIWMXCA COBCEM HEMMUPHBIM MyTem?

®UHAHCOBLIN KanuTan U TpecTbl He oCcnabnsawT, a YCUIMBAWT pasnnumsa Mexay ObicTpoTown
poCTa pa3HbIX YacTeh BCEMUPHOIrO XO3ANCTBA. A pa3 COOTHOWEHWUS CWIbl U3MEHWINCb, TO
B YEM MOXeT 3akK/iw4yaTbCs, NPU KanuTanusme, paspelweHne npoTUBOPEYUs KpoMe KaK B
cune? UpesBblYAMHO TOYHbIE AAHHbIE O PA3/IMYHOM OBICTPOTE POCTa KanuTaamsma u
(MHAHCOBOIro KanuMTasa BO BCEM BCEMUPHOM XO3SIUCTBE Mbl MMEEM B CTAaTUCTUKE Xesie3HbIX
aopor96. 3a nocneaHve AeCATWIETUS UMMNEPUANIMCTCKOro pPa3BUTUA AJIMHA XeJie3HbIX A0por
M3MeHunacb TakK:
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BbICTpee BCEero pas3BuMTME XeNe3HblX AOpPor Wwao, CNeAoBaTeNbHO, B KONOHWUAX U B
camocToATeNbHbIX (M MOMYCaMOCTOATE/bHbIX) FOCYAAapCTBax A3UM UM AMEPUKM. WU3BECTHO,
YTO (PUHAHCOBLIM KanuTan 4-5 KpynHeWwux KanuTaIMCTUYECKUX FOCYAapCTB LAPUT K
NpaBuT 34eCb BCeleno. [BeCTU ThiCAY KWUIOMETPOB HOBbIX XEe/Ne3HbIX AOPOr B KONOHUAX WU
B APYrUX CTpaHax A3uM U AMEPUKM, 3TO 3HAYUT cBbile 40 MUNNMAPAOB MApPOK HOBOIMO
nomelleHnss Kanutana Ha 0Cob60 BbIFOAHBIX YCNOBMUAX, C OCOObLIMM FapaHTUAMU AOXOAHOCTH,
C NpuBbINbHLIMM 3aKa3amu ANA CTanenuMTenlHbiX 3aBOAOB UM Np. U T.A4.

EbicCTpee BCEro PacTET KanuTalM3M B KOJIOHMAX M B 3A0KEAHCKUX CTpaHax. Cpeau Hux
NosIBNISINTCS HOBblE UMMNEPUANUCTCKUE aepxaBbl (ANOHWUA) . Bopbba BCEMUPHbBIX
umnepuannsmMoB obocTpseTca. PacTET AaHb, KOTOpyw 6epéT (GMHAHCOBLIM KanuTan C
0COBEHHO MpPUBLINBHBIX KOMOHMA/IBHBIX M 3a0KEeaHCKUX npeanpuaTuin. Mpu pasgene 3TON
«Z00bl4M» UCKIIYMTENbHO BbICOKAsA A0/A MonajaeT B PyKU CTpaH, He BCeEraa 3aHuMMalnwmx
nepBoe MecTo Mo 6bICTpPOTE Pa3BUTUSA MPOU3BOAUTESNIbHLIX CWI. B KpynHeMWMx AepxaBax,
B3ATbIX BMECTE C WX KOJIOHUAMW, JAJIMHA Xee3HbIX AOpPOr COCTaBnAna:

UTak, okono 80% BCero Ko/nyecTBa Xefie3HblX AOPOr CKOHLEHTPUMPOBAHO B 5 KpynHenwux
AepxaBax. HO KOHUEHTpauus COBCTBEHHOCTM HA 3TU AOPOrU, KOHLEHTPAUMA GUHAHCOBOIO
Kanutana ewé Hemsmepumo bonee 3HauyMTesbHa, MBO AHTM/IMACKUM U HPAHLY3CKUM,
Hanpumep, MWIIMOHEPAM MNPUHAANEXUT rPoMaZHaA Macca akuum u obaurauun
aMepUKaAHCKUX, PYCCKUX U APYrUX Xene3HbIX A0por.

Bnarogaps CBOWUM KOJIOHUMSIM AHIIMS YBeNUYMIa «CBOW» Xene3HOAO0pPOXHYyw ceTb Ha 100
TbICAY KWJIOMETPOB, BYeTBEpO bonblwe, 4yeM FepmMaHus. Mexay Tem obWeu3BeCTHO, 4TO
pa3BUTUE MPOU3BOAUTENbHBIX CUA FepMaHUM 3a 3TO BpemMs, U O0CODEHHO pasBUTUe
KaMeHHOYroJIbHOFO W Xene3ojefniaTeslbHOro NpPou3BOACTBA, WIO HECPABHEHHO bObicTpee, uyeMm
B AHIIMM, He roBopA yxe o épaHumum um Poccum. B 1892 ropy FepmaHua npoumsBoauna 4,9
MWIJIMOHA TOHH 4YyryHa, npoTuB 6,8 B AHraum: a B 1912 roay yxe 17,6 npotus 9,0,
T.e. MMraHTCKMMW nepeBec Haj AHrnven!97 CnpawmBaeTcsi, Ha MOYBe KanuTanM3mMa Kakoe
MOrJI0 ObiITb MHOE CpPeACTBO, KpPOMEe BOWHbI, A5 YCTPAHEHUS HECOOTBETCTBUS Mexay
pa3BUTUEM MPOU3BOAUTENbHBIX CUA U HaKOMMeHWeM Kanutana, C OAHOM CTOPOHbI, -
pas3AesioM KOMOHUA U «Chep BAUAHMA» ANA (UHAHCOBOrO KanuTana, C Apyromn?

VIII. Napa3nTtu3M M 3arHMBaHue Kanurtaau3ma

Ham cneayeT OCTAHOBUTbCA Tenepb eué Ha OAHOM O4YeHb BAXHOM CTOPOHE uMMnepuanusma,
KoTopas Oosnblled YacTbld HEeAOCTATOYHO OueHMBAEeTCS B DOONbWMHCTBE pPacCyXAEeHUW Ha 3Ty
TeMy. OAHMM M3 HeAOCTAaTKOB MapKcuUcCTa lunbhepauMHra sBAsSeTCs To, YTO OH caenan TyT
war Hasaj no CpaBHEHUI0 C HEeMapKCUCTOM OOCOHOM. Mbl FOBOpPMM O Mapa3nTuime,
CBONCTBEHHOM WMMNEpUannsmy.

Kak Mbl Buaenu, camas rnybokas 3KOHOMMYECKAs OCHOBA uMnepuannsmMa ecTb MOHOMOUA.
3TO MOHOMNONUSA KanuTalUCTUYecKas, T.e. BblpoCWas U3 KanuTanusma U Haxoasawascs B
obulenn obcTaHOBKE KanuTanM3ma, TOBApPHOro NMPOU3BOACTBA, KOHKYPEHLUUU, B MOCTOSAHHOM
M 6e3bICX0AHOM MPOTMBOPEYUU C 3TOW obuen obcTaHOBKOM. HO TeM He MeHee, KaK U
BCAKas MOHOMNONUA, OHa MOPOXAaeT Heu3bexHo CTpemsieHMe K 3acCTOoW U 3arHUBaAHUI.
MOCKOJIbKY YyCTaHaBNMBAWTCA, XOTSA Obl HA BpeMs, MOHOMOJbHbIE LEeHbl, MOCTO/NbKY
ncye3awT A0 U3BECTHOW CTeneHu nobyauTesibHble MPUYUHBI K TeXHUYECKOMY, a
cnepoBaTeNnbHO, U KO BCSAKOMY APYroMy Mporpeccy, ABUXEHWUW Bnepén; MNoCTOJNibKY
ABNAETCA Jasiee 3KOHOMUYECKas BO3MOXHOCTb MCKYCCTBEHHO 3aAepXMBaTb TEXHUYECKUN
nporpecc. Mpumep: B AMEpUKE HEKUN Oy3HC WU306pEn OYyTbIIOYHYH MAWMHY, NPOU3BOAALYIO
PEBOMOLUI0 B Bblaenke OyTbUIOK. HeMelKun KapTenb OyTblIOUHbIX (habpuMKaHTOB CKynaeT
naTeHTbl Oy3HCA W KNAAET UX NOJ CYKHO, 3ajepkuMBaeT UX NpuUMeHeHue. KOoHeuyHo,
MOHOMONUA MPU KanuTanu3Me HUKOrAa He MOXeT MOJIHOCThbI0 M Ha OYeHb A0Nroe Bpems
YCTPAHUTb KOHKYPEHUUU C BCEMUPHOro pbiHKA (B 3TOM, MeXAy NpoYMM, OAHA W3 NPUYUH
B3J0PHOCTU Teopun ynbTpaumnepuannsma). KOHEUYHO, BO3MOXHOCTb MOHU3UTb MU3JAEPXKKU
NPOV3BOACTBA M MOBLICUTb NPUBLIIL NOCPEACTBOM BBEAEHUA TEXHUYECKUX YAydlleHUW
JeNCcTBYeT B MOMb3y M3MEHEHUW. HO TeHAeHUUs K 3aCTOow W 3arHMBaHUO, CBOWMCTBEHHas
MOHOMONIMM, MPOAO/SIKAET B CBOW o4yepeib AEeNCTBOBATb, M B OTAE/NbHbLIX OTpacCiax
NPOMBILTIEHHOCTU, B OTAE/NbHbIX CTpaHax, Ha W3BECTHble MPOMEXYTKU BpemMeHu oHa b6epéT
BEpX.
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MoHononua obnaaaHus ocobeHHo 06mMpHHMM, boraTbiMu KU yAO6HO pacnosioxXeHHbIMA
KOJIOHAMU [AeNncCcTByeT B TOM Xe HanpaB/eHUwu.

Janee. Mmnepuanm3Mm eCTb pOMafHOE€ CKOMJ/ieHMe B HEMHOIMMX CTpaHax AEHEeXHOro
Kanutana, pocTturawuero, Kak mbl Buaenu, 100-150 munnuapaoB ¢paHKOB LLeHHbIX bymar.
OTCloaa - HeobblMaMHbBIM POCT Kjacca Wan, BepHee, CJ1I0S pPaHTbe, T.e. JIUL, XMBYWUX
«CTPUXKON KYMOHOB», — JIUL,, COBEPWEHHO OTAENEHHbBIX OT y4yaCcTuUAa B KakoM bObl TO HMU
6bIIO MpeanpuaTUU, — NUL, Npotheccuern KOTOpbIX SABNAETCA NpPa3jHOCTb. BbIBO3 KanuTana,
OlHa M3 CaMmblX CYWIECTBEHHbIX 3KOHOMMYECKUX OCHOB uMnepuanusma, euwé bonee ycunmpaeTt
3Ty NOJIHENWYKW OTOPBAHHOCTbL OT MPOM3BOACTBA CNOSA paHTbe, HajlaraeT OTNe4yaTok
napasuMTM3Ma Ha BCH CTpaHy, XMBYLUYW 3KChayaTauMen TpyAa HECKONbKUX 3a0KeaHCKUX
CTPaH U KOJIOHUN.

"B 1893 roay, - nvweT robcoH, — OpUTAHCKWUA KanuTas, MOMEWEHHbLIA 3a rpaHuLEen,
cocTanan okono 15% Bcero boratctBa CoeAMHEHHOro KoposneBCcTBa98. HAMOMHUM, 4TO K
1915 roay 3TOT KanuTan yBenuuuncs npubnmamtenbHo B 2 1/2 pasa. «ArpecCUBHbLIA
uMnepuanusM, - yutaem pasnee y robcoHa, - KOTOPbIM CTOMT TaK AOPOro naaTesblumKam
HAaNOroOB U UMeeT TaK Masio 3HAYeHUs ANA MPOMbILWIEHHUKA UM TOProBua: €CTb MCTOYHUK
bonbwmx npubbinen AN KanuTanucTa, MWYyWero NOMeWeHUs CBOeMy KanuTany»:
(Nno-aHrAMUCKM 3TO MOHATUE BbIPAXAETCS OAHUM CJIOBOM: «MHBeCTOp» — («NO-MecTuTenb»,
paHTbe) : «BeCb FOAUYHLIA A0XO0JA, KOTOpPbIA BenukobpuTaHus nonyyaeT OT BCeW CBoeM
BHEWHEN U KONOHWASIbHOW TOProBaAM, BBO3a WM BbiBO3a, onpejensieTcsa CTaTUCTUKOM
rmodeHom B 18 MuUNAMOHOB GYHTOB cTepnuHroB (okono 170 mnH. pybnen) 3a 1899 roa,
cumTtas no 2 1/2% Ha Becb obopoT B 800 MAH. (GYHTOB CTEpP/IMHIOB». KakK HM BenuKa 3Ta
CyMMa, OHA He MOXeT OObACHUTb arpecCUBHOro uMNepuannsMa BennkobpuTaHuu. Ero
obbacHAeT cymma B 90-100 MAH. (YyHTOB CTEp/MHIOB, NpeAacTaBAsAwWas AoXo4 OT
«NOMeWeHHOro» Kanutana, AOXO0J4 C/oA paHTbe.

Jloxon paHTbe BNATEepO MNpeBbilaeT A0X04 OT BHellHeNn TOoproenanm B camonu «TOpFOBOﬁ»
CTpaHe Mupa! BOT CYWHOCTb uMmnepuasnMiMa U uUMnepnmanncTuyeckoro napasmTuima.

NMoHATUE: «roCyAapCTBO-paHTbe» (Rentnerstaat), win rocyAapCTBO-pOCTOBUMK,
CTAHOBUTCA NO3TOMY 0buWeynoTpebuTenbHbiIM B 3KOHOMUYECKOW NuTepaTtype 06
uMnepuanusmMe. Mup pasfenuncs Ha FopCTKY roCcyAapCTB-POCTOBIMKOB U FUMFAHTCKoOe
6ONbWMHCTBO FOCYAAPCTB-A0/KHUKOB. «Cpeau NOMeWeHUMM KanuTana 3a rpaHuuen, - nuweT
Wynbue-reBepHUl,, — Ha NepBOM MecCTe CTOAT Takue, KOTOpble NafawT Ha CTPaHsbl,
NONUTUYECKU 3aBUCUMbIE WU COW3Hble: AHIMIUA AaeT B3aWMbl ErunTy, SnoHun, KuTalw,
I0KHOM AMepuke. EE BOEHHbIM (NOT MrpaeT posib, B Clyyvyae KpanMHOCTU, cyaebHoro
npuctaea. Monutuyeckas cuna AHrAum obeperaeT eé OT BO3MYWEHUS AOJIKHUKOB»99.
CapTopuyc (OH BanbTepcxay3eH B CBOEM COUYMHEHUN «HApPOAHOXO3SINCTBEHHAsA CUCTema
noMmeweHns Kanutana 3a rpaHulen» BbICTaBNAeT 0bpa3LOM «roCyAApPCTBA-PAHTbE»
ronnaHaMio U yKasbiBaeT, YTO TAKOBbIMA CTAHOBATCA Tenepb AHMAMA U dpaHumalO.
WMnbaep cyMTaeT, UYTO MSATb MPOMbIWIEHHbBIX FOCYAAPCTB SABJAWTCA «OMNpeaeséHHO
BbIPAXEHHBIMWU CTPAaHAMU-KPEAUTOPAMU» i AHIINA, ®paHUMA, FepmaHusa, Benbrusa u
WiBenuapusi. FonnaHAMI0 OH He OTHOCUT cCioa TOJIbKO MOTOMY, YTO OHa «Maso
nHaycTpuanbHa»1l0l. CoeAMHEHHble WTATbl SABAAKNTCA KPEAUTOPOM JiUWb MO OTHOWEHUW K
AMepuKe.

«AHMINA, - nuweT lWynbue-reBepHUl, - nepepacTaeT MNOCTEMNEHHO M3 MPOMbILIEHHOI O
rocyaapcTBa B rocyaapcTBO-KpeauTopa. HecMoTpsi Ha abcosiwTHOe yBe/nYeHue
NPOMbILIEHHOrO MPOU3BOACTBA W MPOMBILIEHHOIO BbiBO3a, BO3pacTaeT OTHOCUTEsNbHOEe
3HayYeHMe ANA BCEro HapoAHOro XO03fNCTBa AOXOAOB OT MPOLEHTOB U AMBUAEHAOB, OT
3MUCCUN, KOMUCCUN U CNeKynsuumn. Mo MoeMy MHEHWK, WUMeHHO 3TOT (aKT sBnseTcsA
SKOHOMUYECKOM OCHOBOW WMMMNEPUANIMCTUYECKOro noabéma. KpeauTop NpoyvyHee CBSA3AH C
JONXHUKOM, 4yeM npojasel, C nokynaTtenem»102. OTHOCUTENbHO FepMaHuMM U3AATENb
6epnMHCKOro XypHana «baHk» A. JlaHcbypr nucan B 1911 r. B cTaTbe: «lepMaHus -
rocynapcTBO-paHTbe» cnepywuee: «B FepMaHMM OXOTHO MOCMEMBAWTCHA Haj CKJIOHHOCTbH K
npeBpaleHnly B paHTbe, HabnwpaemMon BO ®paHuUMM. HO npu 3ToM 3abbiBawT, 4TO,
NOCKONbKY AeNno KacaeTcs Oypxyasum, repmaHckue ycnoBuss BCE bHonee CTAHOBATCSH
NOXOXUMM HA (paHuLy3Ckne»103.

roCyAapCcTBO-paHTbe eCTb roCyAapCTBO Napa3uTUYECKOro, 3arHMBawWero KanuTanau3ma, M
3T0 06CTOATENbCTBO HE MOXET He OTpaxXaTbCA KAaK HAa BCEX COUMAIbHO-MONUTUYECKUX
YCNOBUAX AaHHbIX CTpaH Booblle, Tak M HA ABYX OCHOBHbIX TeyeHuAaX B pabouyeMm ABUXEHUM
B 0COBEHHOCTU. UTOobbl MoKa3aTb 3TO BO3MOXHO HarnsgHee, NpefoCTaBUM C/OBO OBCOHY,
KOTOpbIN BCero 6onee «HajéxeH», Kak CBUAeTeNb, MH6O ero HeBO3MOXHO 3anoA03pwUThb B
NPUCTPACTUN K «MAPKCUCTCKOMY MNPaBOBEPUIO», a C APYrOM CTOPOHbI, OH — AHM/IMYAHUH,
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XOpOLIO 3HaWWWUA NoJIoXeHue aen B CTpaHe, Haubosiee 60raTtol U KOJIOHUAMU U (UHAHCOBbLIM
KanuTasoM U UMMNEPUASIUCTCKUM OMbITOM.

onucbiBasi, MOJA XMBbIM BreyaT/ieHMEM aHr/i0-OypCKOW BOWHbI, CBSA3b MMMepuanunima cC
MHTepecaMn «OUHAHCUCTOB», POCT MX MNpubblien OT MOAPAAOB, MOCTABOK W Mnp., obCoOH
nucan: «HanpaBUTeNsMM 3TOW OnpeAeneHHO Napa3uTUYECKOW MONUTUKU SBAANTCS
KanuTaNuCTbl, HO Te Xe camble MOTWBbI OKa3biBAWT AEWCTBME W HA CheuunasbHble pa3psambl
pabouynmx. BO MHOIMMX ropofax Camble BaxHble OTPAC/IN MPOMbILIEHHOCTU 3aBUCAT OT
NPaBUTENbCTBEHHBIX 3aKA30B; WUMNEPUAIU3M LLEHTPOB MeTa/IlypPruyeckomn u
KopabnecTpouTesibHOM MPOMbIWIEHHOCTU 3aBUCUT B HeMasion CTeMneHW OT 3TOro (hakTa».
JlBOsSiKOro poja obcTosiTeNbCTBA 0CNabnsanM, MO MHEHWIO aBTOpa, CWIY CTapbiX UMMNEpPUN:
1) «3KOHOMWYECKUA MapasuTu3M» M 2) COCTaB/eHWE BOMCKA M3 3aBUCKMMbIX HApPOAOB.
«MepBoe ecTb 0b6blMAN DKOHOMMYECKOrOo MnapasuTtusMa, B CWIY KOTOPOro rOCMOACTBYHlee
rocyaapcTBO MCMOJib3yeT CBOM MPOBUHLMU, KOJIOHUM U 3aBUCKMMble CTpaHbl Ans oboraweHus
CBOEro npassduero kjacca u and noaKyna CBOMX HU3WKMX KAACCOB, 4TObBbl OHM OCTABASINCH
CMNOKOWHbIMU» . i1 3KOHOMMYECKOW BO3MOXHOCTM TAKOro NoAKyna, B Kakow 6bl topme OH
HU coBepwancs, Heobxoamma — pobaBuM OT cebss — MOHOMOJIMCTUYECKU BbLICOKASA MPUBLUIDL .

OTHOCUTENIbHO BTOPOro obcTosATenbCTBA NOBCOH NuweT: «OAHUM U3 Haubonee CTpaHHLIX
CUMNTOMOB C/lenoThl UMNepuanusma AsnAeTcA Ta 6e33abOoTHOCTb, C KOTOpOW
BenuMKobpuTaHua, opaHuMs U Apyrve UMNepuasncTCKuMe HauuuM CTAHOBATCHA HA 3TOT NyTh.
BennkobputaHusa nowna panblie BCeX. BOJMblYH YaCTb TeX CPaXeHWN, KOTOPLIMUA Mbl
3aBOEBaNIN Hally WHAUNACKYI UMNEpUo, BesuM Halinu BOWCKA, COCTaB/IeHHble U3 Ty3eMleB; B
WHAUKM, KaK B nocjieaHee BpeMAa U B Erunte, 6onblime NOCTOAHHbIE ApPMUM HAXOAATCHA NOA
HAYanbCTBOM OpUTaAHLEB; MOYTU BCE BOWHbI, CBA3aHHble C MOKOPEHUeM Hamu AQpuKku, 3a
NCKJ/IloYeHneM e€ XHOW 4acTu, NpoBeAeHbl ASA HAC Ty3eMuaMmu».

NepcnekTuBa pasaena Kutas Bbi3biBaeT Y F0OCOHA TaKyW 3KOHOMUYECKYK OLLEHKY:
«bonblas 4YyacTb 3anagHon EBponbl Morna Obl Torpa NPUHATbL BUA M XapaKTep, KOTOpbIM
Tenepb MMeWT YacTuW 3TUX CTpaH: - AHrIMM, PuBbepa, Hambosee nocewaemble TypucTamu
M HacenéHHble 6orayamMu MecTa UTanuu u LIBENULAPUM, UMEHHO: MajsieHbKas Ky4yka boraTbix
ApMCTOKPATOR, MNOAyYawWMX AMBUAEHAb U MEHCUM C AANIeKOro BoCTOKa, C HECKOJIbKO
bonee 3HAUMTENbHOM FPYNMNoOM NPOPECCMOHANbHBIX CAyXalMxX M TOProBUEB M C bonee
KPYMHbIM YUCJIOM AOMaWHWUX CAyr U paboymx B NepeBO30YHOW MPOMbILIEHHOCTU U B
NPOMbILTIEHHOCTU, 3aHATOM OKOHYaTeNbHOM OTAEeNKOM (abpukaToOB. [NaBHble Xe OTpaciu
NPOMBILNEHHOCTU UcYe3nn Obl, U MAaCCOBble MPOAYKTbl MUTAHWSA, MacCOBble nosythabpukaThbl
nputekanu 6bl, Kak AaHb, U3 A3UN U U3 ADPUKU». «BOT Kakme BO3MOXHOCTU OTKpbIBAET
nepes Hamu 6Gonee WMPOKWUA COW3 3anafHbiX FOCYAApPCTB, eBponenckas tepepaums BeUKUX
JlepXaB: OHa He TONbKO He ABurana b6bl Bnepén Aeno BCEMUPHOW UMBUIM3AUMM, a Morna
6bl 03HAYaTb FMFAHTCKYID OMNACHOCTbL 3anajHOr0 napasvTvM3mMa: BblAeNUTb rpynny
nepenoBbIX NPOMbILAEHHbIX HAUWK, BbICWME KACChbl KOTOPbIX MOAY4YaWT FPOMAAHYW0 AaHb C
A3UM U C ADPUKM M MpU MOMOWM 3TOW AaHu coaepxaT Oonblme NpupyyYeHHble Macchl
CNyXaWwmx u Cnyr, 3aHSATbIX yXe He MNPOM3BOACTBOM MACCOBbLIX 3eMiefeNibyeCcKux W
NPOMBIWIEHHBIX MPOAYKTOB, a JIMYHBIM YCIYXEeHUEM WAN BTOPOCTENEHHOW MPOMbILIEHHON
paboTon noj KOHTpo/sieM HOBOW (MHAHCOBOW apUCTOKpaTUW. MyCTb Te, KTO rOTOB
OTMAaxHYTbCA OT Takon Teopuu» (Hajo 6bINO CKa3aTb: NEPCNneKTUBL) «Kak
He3acC/yXuBalwlleh pacCMOTPEeHUs, BAYMAKWTCS B DKOHOMUYECKME WU CouMalibHble YC/IOBUA Tex
OKPYrOB COBPEMEHHOM KHOM AHIIMM, KOTOpble yke NnpuBejeHbl B Takoe nonoxeHue. MycCTb
OHM MOAYMalT, KaKoe rpoMajHOe pacllMpeHuMe TaKOM CUCTeMbl CTaso 6bl BO3MOXHbIM, €C/u
6bl KuTan 6bin NOAYMHEH IKOHOMMYECKOMY KOHTPO/IO NOAO6HbLIX Fpynn (GUHAHCMCTOB,
,foMecTuTenen kanutana“, mMX NOAUTUYECKUX U TOPFrOBO-MPOMbILIEHHBIX CIYXAWWX ,
BblKauyMBawWMX NpubbIIM U3 Benuyamwero noTeHUMaNbHOro pe3epByapa, KOTOPLIA TOJIbKO
3HaN Korpa-nmbo Mup, C Lenbl NoTpebnaTb 3TU npubbin B EBpone. Pa3ymeeTcs,
CUTyaums C/AMWKOM C/I0OXHA, Urpa MUPOBbLIX CWA C/AMWKOM TPYAHO MOAAAETCA YYETY, 4TOObI
cAenaTb OYeHb BEpPOATHbIM 3TO WM wboe MHOe TOJSIKOBAaHME byayuero B OAHOM TOJIbKO
HanpaBneHUn. Ho Te BAUSHWUSA, KOTOpble YNpaBAswT uMnepuasnamom 3anazHon EBpoOMbl B
HacToswee Bpems, ABUIATCA B 3TOM HaNpaBfe€HUMM U, €C/M OHU He BCTPeTAT
NPOTUBOAENCTBUSA, €CIM OHU He OyAyT OTB/ievyeHbl B APYryWw CTOPOHY, OHU paboTawT B
HanpaB/ieHMM MMEHHO TAKOro 3aBepweHusa npouecca»l104.

ABTOpP COBEpUWEHHO MpaB: ecau 6bl CUIbl UMNepuannima He BCTPETWIN NMPOTUBOAENCTBUSA,
OHM npuBenu 6bl MMEHHO K 3TOMY. 3HayeHue «COeAMHEHHbIX IITAaTOB EBpONbi» B
COBpPEMEeHHON, WMNEepuasMcTCKon, 0b6CTAHOBKE OLEHEHO 34eCb MNpaBWibHO. CneAoBaso Obl
nwb AobaBUTbL, YTO M BHYTpu paboyero ABMXKEHMS ONMOPTYHUCTHI, nobeaMBwMe HblHE Ha
Bpemsi B GONbWMHCTBE CTpPaH, «paboTawT» CUCTEMATUYECKU U HEYKJIOHHO WMMEHHO B TaKOM
HanpaBneHUn. Umnepuanuim, o3Hayas pasfen mMmpa W 3KCnayaTauumio He OAHOIr0 TOJIbKO
Knutasi, o3Hayash MOHOMOJIbHO-BBLICOKUE MPUOLIIN AN TFOPCTKU BoraTemumx CTpaH, CO3AaéT
3KOHOMMYECKYK BO3MOXHOCTb MOAKYMNA BEPXHUX MNPOC/AOEK nposeTapuata U TeMm nNuTaeT,
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oopMaIMBaET, YKpennseT ONMOPTYHU3M. He cneayeT nuilb 3abbiBaTh Tex
NPOTUBOAENCTBYWWNX UMNepuannimy Booblle M onnopTyHU3IMYy B YAaCTHOCTU CWI, KOTOPbIX
€CTeCTBEHHO He BUAETb couunan-nubepany robcoHy.

HeMeuKUn onnopTYHUCT Feprapa unbaebpaHa, KOTOpPbiM B CBOE BpeMs Obll UCK/YEH U3
napTvu 3a 3aWMTy MMNepuannima, a HblHE MOr Obl ObITb BOXAEM TaK Ha3blBaeMOW
«CoUuMan-aAeMoKpaTUYEeCKON» NapTuUM FepMaHUM, XOpolWo AOMNoJSHAeT FobcoHa, nponoBeays
«CoeaNHEHHble WTaThl 3anaaHon EBponbl» (6e3 Poccum) B LENSAX «COBMECTHbIX» AeNCTBUN:
NPOTMB ahpUKAHCKUX HErpoB, MPOTUB «BENMKOr0 WCNAMUCTCKOrO ABUXEHUSA», ANA
COZlepXaHUA «CUIBHOIO BOMCKA W (noTa», MPOTUB «AMNOHO-KUTAWCKOM Koanuuum»105 u np.

onucaHuve «bpuTaHCKOro mmnepuanuiama» y lynbue-reeBepHuMua nokasbiBaeT Ham Te xe
yepTbl NapasuMTM3Ma. HapoAHbIM A0XO04 AHIAMM Npubnu3uTenbHo yasouncsa ¢ 1865 no 1898
r., a AOX0A «OT 3arpaHuubl» 3a 3TO BpemMsi BO3pOC B AeBSATb pa3. EC/AM «3ac/yrom»
uMnepuanusMa ABAAeTCA «BOCNUTAHUE Herpa K Tpyay» (6e3 npuHyxaeHus He o06OMTUCH),
TO «OMAaCHOCTb» MMMepuanmamMa COCTOUT B TOM, UTO «EBpona CBaUT (U3UYECKUA Tpya -
CHayana CenbCKOXO3AWCTBEHHbIM U TOPHbIK, A NOTOM U bonee rpyb6bdi MPOMbIWIEHHBIM — Ha
nneym TEeMHOKOXero 4yenoBeyecTBa, a CamMa YCMOKOUTCHA Ha pPoOSN paHTbe, MOArOTOBNASA,
MOXeT OblTb, 3TUM 3KOHOMUYECKYW, a 3aTeM M MOJIMTUYECKYKW 3MAHCUMNALMI0 KPACHOKOXUX U
TEMHOKOXMUX pac».

BCé 6onbliasg 4yacTb 3eMIM B AHIIMM OTHUMAETCHA OT Ce/IbCKOXO3SANCTBEHHOI O
NPOoM3BOACTBA M WAET noj crnopT, noh 3abaBy ana 6boradyen. Mpo lWOTNaHAMKW - camoe
apucToKkpaTMyeckoe MecTO OXOThl M APYroro cnopTa — rOBOPAT, UYTO «OHA XUBET CBOUM
NPowWnbIM U MUCTEpPOM KapHeaxu» (aMepuKaHCKUM MUANIMAPAEPOM) . Ha OAHW TONbKO CKAYKuU
M Ha OXOTY 3a NINCULAMU AHIIMS PACXOAyeT exeroiHo 14 MWANIMOHOB (YHTOB CTepPSIMHIOB
(okono 130 mMnH. pybnen). UMCNIO paHTbe B AHIIMU COCTaBASAET OKOJIO 1 MWUIIUOHA.
MpOoUEHT NPOM3BOAUTENIbLHOIO HAaCENIeHUA MOHUXAeTCS:

WU, roBopsa 06 aHrnAuMCkKkom pabouyem knacce, bypxya3Hbll McCcCnepoBaTeNlb «BpUTAHCKOro
MMnepuanusMa Havasa XX BeKa» BbHYXAEeH CUCTeMAaTUYEeCKU MNPOBOAUTb PA3HULY MexXAay
«BEPXHUM Cnoem» pabouymx U «COBCTBEHHO MPONETAPCKUM HU3WWUM CHO0EM». BepXHWUM Cnon
nocTaBfsieT MAacCy YJIEHOB KOOMepaTUBOB U NMPoheCCUOHaNIbHLIX COW30B, CMOPTUBHbLIX
0obWeCTB M MHOMOYMCNEHHbIX PENUIMO3HbLIX CEKT. K ero YpPOBHI NMPUMHOPOBEHO
n3bupartesbHoe NpaBo, KOTOpPOe B AHMIMN «BCEé ewé» JOCTATOYHO OrpaHUyeHHoe, YTOobbl
WCK/IYaTb COOCTBEHHO MNPONETAPCKUN HU3WMIK cnon»!! UTobObl NMPUKPACUTbL MOJIOXEHUE
aHrnMnckoro pabouyero knacca, O6bIKHOBEHHO FOBOPAT TONMbKO 06 3TOM BepxHem cioe,
COCTaB/IAKWEM MEHbWWHCTBO MNposieTapuaTa: Hanpumep, «BOMNpPoC o be3paboTuue ecTb
npeumyl|eCTBEHHO BOMPOC, KAaCAWWWNCHA JIOHAOHA W MPONETAPCKOro HU3WEero caosf», C
KOTOPbIM MOJIMTUKU Mano cymTawTcA»106. Hago 6bno cka3aTb: C KOTOpPbIM Bypxya3Hble
NONIMTUKAHBI U «COLUUAIMCTUYECKUE» OMMOPTYHUCTbI MasSI0 CYUTANTCH.

K uncny ocobeHHoOCTen umnepuannima, KOTOpble CBA3aHbl C ONMUCHIBAEMbIM KPYrOM SIBJIEHWUW,
OTHOCUTCA YMEHblleHVWEe 3MUIpaLMM U3 UMNEPUAIMCTCKUX CTPaH U YyBeMYEeHUe UMMUIpaLuu
(npuxopa paboumx U nepeceneHus) B 3TU CTpaHbl U3 bosee OTCTasbiX CTpaH, C bonee
HW3KOW 3apaboTHOM nnaTow.

dMUrpaums M3 AHMAMKM, KaK OoTMe4vyaeT MobcoH, nagaeT c 1884 r.: oHa cocTaBnsana 242
ThiC. B 3TOM rogy u 169 Tboic. B 1900. Smurpaumsa u3 FepmaHMm AOCTUIrAa MakCcMmyma 3a
10-netne 1881 - 1890 rr.: 1453 TbIC., Nagaa B ABa cheaywime pecatmnetus Ao 544 wu
Ao 341 Tbic. 3aTO pPOC/O 4YMUC/O pabounx, NPUXOAAWMX B FepmMaHuio U3 ABCTpuM, UTanuu,
Poccun u np. Mo nepenucu 1907 r. B lepmaHum 6610 1 342 294 nHOCTpaHUA, M3 HUX
pabounx npombineHHsix — 440 800, cenbckux — 257 329107. Bo ¢paHumm paboune B
FOPHOW MPOMBIWIEHHOCTU «B 3HAYUTENIbHOW YacCTW» WMHOCTPAHUbI: MONAKU, WUTaNbAHLUbI,
ncnaHubil08. B CoeAMHEHHBIX WTaTax WUMMUIPaHTbl M3 BOCTOYHOW W IKHOW EBpPOMbI 3aHMMAOT
Hauxypwe onnavyMBaemble MecTa, a amepukaHckue pabouyme [aANT HaAUOONbWWUA NPOLEHT
BbIABUTANWNXCA B HAACMOTPWWMKU U MOJyYawWmUX Hawunydle onsavymBaembsie paboTbil09.
UMNepuanusMm uMeeT TEHAEHUMI U Cpeau paboumx BbIAEIUTb MPUBUIErUPOBAHHbIE PA3PAAbI U
OTKONIOTb MX OT IWMPOKOW MacCcChl nponeTapuata. HeobxoaMmo OTMETUTb, UTO B AHIAMMU
TeHAEeHUMS uMnepuanmiama packanbiBaTb pabouymx M ycunmBaTb OMMOPTYHU3M Cpean HUX,
NopoXAaTb BpPeMeHHOoe 3arHuBaHue paboyero ABWXEHWUS, CKa3alaCb ropas3fo paHblle, Yem
KoHel, XIX M Hayano XX Beka. MO0 ABe KpynHble OT/MYMUTENbHbIE YepTbl MMNepuanmsma
MMenu MecTO B AHI/IMM C MNOJIOBUHbI XIX BeKa: FPOMajHble KOJIOHWa/IbHbIE BAAAEHUA WU
MOHOMOJ/IbHOE MNOJIOKEHNE HA BCEMMPHOM pPbIHKE. MapKC M DHrenbC CUCTEeMaTUyeCKu, B
TeyeHue psja AeCcATWIeTUWA, MPOC/exMBanM 3Ty CBA3b OMMOPTYHM3Ma B paboyem ABUXEHUU
C UMNepuannCcCTUYeCKUMN OCODEHHOCTSAMM AHMIMMCKOrOo KanuTanu3ma. SHrenbC nucan,
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Hanpumep, Mapkcy 7 okTabps 1858 roma: "AHMIUACKUA nposieTapuaT (akTUYECKU BCE
bonee u bonee obypxyasmBaeTcs, TakKk 4YTO 3Ta camas bypxya3Has M3 BCexX HaUUN XoueT,
no-BUAUMOMY, [AOBECTWU [AEeNI0 B KOHLLe KOHLOB A0 TOro, 4Tobbl MMeTb Bypxya3Hyw
APUCTOKPATUIO U OypXyas3Hbin nNposeTapuaTt psAoM C Oypxyasuen. PasymeeTcs, CO CTOPOHb
TakoW Haumm, KoTopas 3KCNAyaTUpyeT BeCb MUpP, 3TO AO U3BECTHOW CTeNeHwu
npaBoOMEpHO». MOYTM YeTBEpPTb Beka Cnycts, B nucbme oT 11 aBrycta 1881 r. oH
FOBOPUT O «XYAWWX AHMIMACKUX TpPeA-IHMOHAX, KOTOpble MO3BOJIAIT PYKOBOAUTb CO6OMW
NOASIM, KYMJIeHHbIM Oypxya3uew WaM Mo KpanhHeuW Mepe onjiayMBaeMbiM e». A B MUCbMe K
KayTckomy oT 12 ceHTsbps 1882 r. DHrenbCc nucan: «Bbl cnpawuBaeTe MeHs, 4YTO AyMawT
AHIIMNCKUEe paboume O KOSIOHMANIbHOW MOAUTUKE? TO Xe camoe, YTO OHM AYMAKWT O
nonuTuke Boobue. 3aecb HeT paboyen nMapTUM, e€CTb TOJNIbKO KOHCEpBATUBHAA U
nubepanbHo-paamMkanbHas, a pabouyve NpPecrnoKOWHO MOJb3YWTCS BMeCcTe C HUMU
KOMIOHWMA/IbHOW MOHOMOJINEN AHTIMM M eé MOHOMOJIMEN Ha BCEMUPHOM pbiHKe»11l0. (To xe
caMoe W3/10XeHO DHresbCoM Ajs neyaTtu B NPeaucsioBUM KO 2-My U3AAHUIO «MONoXeHus
paboyero knacca B AHrunM», 1892 r.)

34eCb SCHO yKa3aHbl MPUYUHbI U CNeacTBUA. TMpuUMHbl: 1) 3KCnayaTauus AaHHOW CTpaHowm
BCEro mmpa; 2) eé MOHOMOJIbHOE MOJIOXEHME HA BCEMWPHOM pbiHKe; 3) eé KOoNoHWabHas
MoHoMmonua. CneactBusA: 1) obypxyaseHne 4acTuM aHrAMWACKOro nposetapuaTa; 2) 4acTb
ero nosBosigeT PYKOBOAUTb COOOM MIOAAM, KyTMJeHHbIM Dypxyasuew uan no KpamHem mepe
onslaynMBaeMbiM €. MMNepuanmMam Hadana XX BeKa [AOKOHYMI pas3hesn Mupa FOpPCTKOM
rocynapcTB, W3 KOTOPbIX Kaxaoe 3KcryaTupyeT Tenepb (B CMbiC/ie U3BAEYEHUSA
CBEepXnpubbIIM) HEMHOMMM MEHbly 4acCTb «BCEro mupa», 4yem AHrnvsa B 1858 roay;
Kaxaoe 3aHMMaeT MOHOMOJIbHOEe MOJIOXeHWe Ha BCEMUPHOM pbiHKe bnaroaaps TpecTam,
KapTenam, (QUMHAHCOBOMY KamuTaNny, OTHOWEHMAM KpeauTopa K AOJXKHUKY; KaxAoe uMeeT A0
M3BECTHON CTENeHU KOSOHWANbHYKW MOHOMNoAuw (Mbl BUAENW, 4YTO U3 75 MAH. KB.
KWUNOMETPOB BCEeX KOMOHUM Mupa 65 MAH., T.e. 86% cCOCpeloTOYEHO B pyKaxX lIeCTU
aepxaB; 61 mMnH., T.e. 81% cocpeaoToyeHO B pyKax 3-X Aepxas).

OTANYMe TenepewHero MNoMOXEeHUA COCTOUT B TaKUX DKOHOMMYECKUX U NONUTUYECKUX
YCJIOBUAX, KOTOpPble HE MOI/IM He YCUIUTb HEenpuMUPUMOCTb OMMNOpTYHU3MA C obumumu u
KOPEeHHbIMW UHTepecamum pabouyero ABUMXEHUA: MMNEpUanM3M U3 3a4aTKOB BLIPOC B
roCrnoACTBYWUY CACTEMY; KanuTalMCTUYECKME MOHOMONIUU 3aHANU NepBoe MecTo B
HAapOAHOM XO3AWCTBE U B MOJIMTUKE; pa3hen Mupa AOBejAeH A0 KOHua; a, C Apyrow
CTOPOHbI, BMeCTO b6e3pa3aesibHOM MOHOMOANM AHIAIMK Mbl BUAUM 6OpbbOY 3a y4yacTue B
MOHOMONUN MeXAY HeOONbUWUM YUCAOM MMMEPUANUCTUYECKUX AepXaB, XapaKTepusylllyl BCE
Hayano XX BeKa. ONnopTYHWU3M He MOXeT Tenepb OKa3aTbCsA MOJIHbIM nobeauTenem B
paboyem ABUXKEHUU OAHOW M3 CTpaH HA AJIMHHLIK pAj AecATUNeTUA, Kak nobeaun
OMMOPTYHMU3M B AHI/IMM BO BTOPOM NONMOBUHE XIX CTONETUS, HO OH OKOHYaTesibHO co3pen,
nepespen U CrHua B psje CTPaH, BMNOJSIHE CAUBWMCH C BypXya3HOM NONUTUKOM, Kak
couuan-wosuHmn3m1l1l.

IX. KpuTuka umnepuanuima

KpUTUKy uMmnepumannima Mbl MOHMMaem B WMPOKOM CMbIC/IE€ CJZIOBA, KaK OTHOWEHue K
NONINTUKE uMmnepunannima pasiMyHbiX KnacCoB 06meCTBa B CBA3U C UX o6mem naeonorunen.

MMraHTckme pasmepbl QUHAHCOBOrO KanuTana, KOHLEHTPUPOBAHHOIMO B HEMHOIUX pyKax U
co3panuero HeobblKkHOBEHHO WMPOKO PACKUMHYTYI M FYCTY CeTb OTHOWEHUW MU CBA3eMn,
NOAYMUHSOWYI €My MACCyY He TOJNIbKO CPeAHUX U MeNKUX, HO U MenbYyarwmx KanuTaJMCcToB WU
XO03fINYNKOB, — C OJAHOM CTOPOHbI, a C Apyrom, obocTpeHHas bopbba c Apyrumun
HAUMOHAJIbHO-FOCYAAPCTBEHHbIMU FpynnaMM (UHAHCMCTOB 3a pa3fen Muvpa U 3a rocnoacTBO
Hag ApPYruMM CTpaHamMu, — BCE 3TO BbI3bIBAET MOBA/IbHbLIA NMEpPexos BCEX WMYWMX KIacCCOB
Ha CTOPOHY uMmMnepuanuima. «Bceobuee» yBneyeHue ero nepcnekTuBamm, beweHas 3awmuTa
uMnepuanusma, BCEBO3MOXHOE MpPUKpAWMBAHWE €ro — TAKOBO 3HAMEHME BPEMEHMU.
UMNepuanucTckas WAEONOrus MNPOHUKAeT U B pabouymi knacc. Kutamckasa CTeHa He
oTAensieT ero oT APYrMX KnaccoB. ECAM BOXAW TenepeuwHer Tak Ha3biBAEMOWM
«Ccoumnan-AeMoKpaTUYEeCKON» MNapTUM FepMaHUM MNoay4yuan no CrnpaBeAsIMBOCTU HA3BaHUe
«couman-uMnepnasncToB», T.€. COLUMANMCTOB Ha C/IOBAX, MMMNEpPUanMCcTOB Ha Jene, TO
robcoH ewé B 1902 roay OoTMeTWN CywecTBOBaHue «(habuMaHCKUX MMMNepUanncToB» B

AHI MM, NpPUHAANeXAWMX K OMNMOPTYHUCTUYECKOMY «dabmaHCKoOMy obuwecTBy».

BypxXya3Hble y4yeHble U NyOAUUMCTbI BbICTYNAWT 3aWUTHUKAMU UMNepuann3ma obbIkHOBEHHO B
HEeCKONIbKO MPUKPLITON (hopme, 3aTywWwEBbLIBAA MOJIHOE FOCMOACTBO MMMepuannima u ero
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rnybokmMe KOpHU, CTapasch BbIABUMHYTb Ha MNepBbIi NaH YAaCTHOCTU U BTOPOCTENeHHble
noipobHOCTN, YCUINBASACb OTBJieYb BHUMaHWE OT CYLEeCTBEHHOro COBEpPUEHHO
Hecepb&é3HbIMM MpoeKTamMu «pedopm» BpoAe MONULENACKOro Haj3opa 3a TpecTamu Wau
6aHKaMM M T.N. Pexe BbICTYNaT LMHUYHbIE, OTKPOBEHHbIE MMMNEPUaIUCThl, UMelllme
CMesNioCTb NpU3HATb HENenoCThb MbLIC/U O pPehopMUPOBAHUM OCHOBHBIX CBOWCTB
uMnepuanusma.

NpuMBeséM OAMH NpuUMep. HemeuKkue UMNepuannucTbl B U3AAHUUM «APXUB BCEMUPHOIO
X03ANCTBa» CTApawTCsA CleiuTb 3a HaUMOHANbHO-OCBOOOAUTENBHbLIMA ABUXKEHUSAMU B
KOJIOHUsIX, 0cobeHHO, pa3ymeeTCsi, He-HeMeuKuX. OHM OTMeyawT OpoxeHWe U MPOTecTbl B
WHaun, ABuxeHne B HaTane (toxHas Adpuka), B FONNAHACKOA WUHAMM U T. 4. OAUH U3 HUX
B 3amMeTKe MO MOBOAY AHIMIMACKOIro M3jaHWs, Aawwero OTYET O KOHhepeHUUU MNOAYMHEHHBIX
Hauum n pac, coctosaBwencsa 28-30 mwoHa 1910 roga M3 npeacTaBuUTeNnel PasUYHbLIX,
HaxXo4AaAWNXCA NOJ YyXKeCTpaHHbIM FOCNOACTBOM, HAapoOAOB A3uu, ADPUKM, EBpPONbI MUWeT,
OLEHMBAA pPeYM HA STOW KOoHpepeHuumn: «C uMnepuasnsMom, roBOPAT HaM, Haao HopoTbCs;
rocnoAcTByHWME FOCYAAPCTBA AO/KHbI MPU3HATb MNPABO MOAYMHEHHBIX HAPOAOB Ha
CaAMOCTOATENIbHOCTb; MEXAYHAPOAHbI TPUbYHan AONXeH HAbMoAaTb 3a WUCMOSHEHUEM
JOFOBOPOB, 3aKJ/IIYEHHbBIX MeXAy BeNIMKUMU AepxaBamu UM cnabbiMy Hapoaamu. [Janblie 3TUX
HEBUHHbIX MOXENaHUN KOH(pepeHuMs He UAET. Mbl He BUAWM HU C/ieAd NOHUMAHUA TOW
WCTWHbI, YTO WUMMNEpUann3M HepaspbiBHO CBA3AH C KANUTASIM3MOM B €ro TenepewHen hopme
n yto nostomy (!!) npsaAmaa 6opbba Cc umnepuanusmom b6e3HaAexHA, pa3Be ec/au
OrpaHMYMBATLCA BLICTYN/EHMEM NPOTUB OTAE/NbHbIX, OCOBEHHO OTBPATUTENbHbIX,
3KcueccoB»1l2. Tak Kak pepopMUCTCKOe MCMNpaB/eHWe OCHOB MMNepuannsMa ecTb obMmaH,
«HEBWHHOE MNoxeslaHue», TaK KaK bypxya3Hble NpeACTABUTENN YIHHEeTEHHbIX Hauun He uayT
«janblie» Bnepén, no3ToMy OypXya3HblM MpeAcCTaBUMTENb YrHeTawlWenW Hauuu uaeT «aanblue»
Hazan, Kk pabonencTBy nepep vMnepuannsMoMm, MPUKPLITOMY MpeTeH3nen Ha «HAYYHOCTb».
Toxe «noruka»!

Bonpocbl O TOM, BO3MOXHO NN PehOpPMUCTCKOE W3MEHEHWEe OCHOB WMNepuanusma, Brnepén nu
WATW, K AdjibHeNweMy 0OOCTpPEeHu U yraybneHuw npoTUBOPEYUN, MOPOXAAEMbIX UM, WK
Ha3al, K MNPUTYMJIEHUO UX, SABAAITCA KOPEHHbIMM BOMPOCAMUM KPUTUKU mMMmnepuanmima. Tak
Kak MOJIMTUYECKMMU OCODEHHOCTSMU MMMepuanmima sIBASIOTCSA peakums No BCeW JIMHUK U
yCW/ieHne HaUMOHANbHOIro FHETA B CBA3M C FHETOM (MHAHCOBOW ONMUIrapXuM U YCTpPaAHEHUEM
CBOOOAHON KOHKYpPEHUUM, TO MenKobypxya3HOo-AeMoKpaTuyeckas onnosnuus uMmnepuannsmy
BbICTYNnaeT eABa JIM He BO BCEX MMMEPUANMCTCKUX CTpaHax Hayana XX Beka. U paspbiB C
MapKCMU3MOM CO CTOPOHbl KayTCKOFO M WMPOKOFO MHTEPHALMOHANBHOIFO TeyeHus
KayTCKMAaHCTBA COCTOUT MMEHHO B TOM, 4YTO KayTCKWA He TOJIbKO He no3aboTwncs, He
cymen npoTUBOMNOCTABUTbL CebA 3Ton MenkobypxyasHon, pehopMMCTCKOM, 3KOHOMUYECKU B
OCHOBE CBOEW pPeaKUMOHHOW, OMno3uuMuM, a, HanpoTUB, CAWACA C Hel MpaKTUYECKHU.

B COeAMHEHHbIX WTaTax uMMmnepuanMcTckas BOMHA npoTmB WcnaHum 1898 ropaa Bbi3Bana
Onno3uLMI0 «aHTUMMNEPUAUCTOB», NOCNEAHUX MOFMKaH OypXya3HOM AeMOKpaTuUM, KOTopble
Ha3blBa/IN BOMHY 3TY «MNPECTYMHOW», CUYUTANN HApPYWEHUEM KOHCTUTYLMUU aHHEKCUI0 YYXUX
3emeNb, O6BABNANN «OOMAHOM WOBUHUCTOB» MOCTYMNOK MO OTHOWEHWUH K BOXAKW Ty3eMmueB Ha
oununnuHax, ArBuHanbao (emy obewanu cBobosy ero CTpaHbl, a MOTOM BbICAAUIN
aMepPUKAHCKME BOMCKA WU AHHEKTUPOBANN SUAUMMUHBLY) , — UMTUPOBANN CNOBA JIMHKOMbHA:
«Korpa benbii yenoeBek cam ynpaBnseT cobon, 3TO — caMoynpaB/ieHMe; Korja OH
ynpaenseTt cam cobor M BMecTe C TeM ynpaBaseT ApYyruMMuM, 3TO YXKe He camoynpaB/ieHue,
3TO - pecnoTm3am»1l3. Ho noka BCA 3Ta KpuTuKa bosnacb NpM3HATb HepaspbiBHYW CBA3b
uMnepuanusMa C TpecTamum U, CleAoBaTENbHO, OCHOBAMM KanuTanusma, bosnacb
NPUCOEANHUTBCA K CWJaM, MNOPOXAAeMbiM KPYMHbBIM KAanUTaM3MOM U ero pa3BUTUEM, OHA
oCTaBanacCb «HEBUHHbIM MOXesaHNnEeM» .

TakoBa Xe OCHOBHas no3uvums FobcoHa B ero Kputuke umnepuanusma. FobCoH
NpeaBOCXUTUN KayTCKOro, BOCCTaBas MPOTUB «HEU3BeXHOCTM umnepuanuama» U anenaupys
K HeobXoAMMOCTU «MOAHSATb MOTPebuTenbHYw CnocobHoCTb» HaceneHus (npu
KanuTanu3ame!). Ha Menkobypxya3HoW TOYKe 3peHUs B KPUTUKE uMMepuanmama, BCECUIUS
6aHKOB, (GMHAHCOBOM ONMIAPXMM M NpP. CTOAT LUMTMPOBAHHbIE HEOAHOKPATHO Hamu Araj, A.
NaHcbypr, J1. dwBere, a M3 (paHUY3CKUX NucaTenen — BUKTOp Bepap, aBTop
NOBEPXHOCTHOW KHUIU «AHTIUA U umnepuannim», Bblweawen B 1900 ropy. Bce OHu,
HWCKONIbKO He npeTeHAys Ha MApKCWU3M, NPOTUBONOCTABAANT MMNepuannimy CBODOOAHYI
KOHKYPEHLMI0 U AEMOKpaTUio, OCYXAaNT 3aTew barfaACKoW Xene3HOW AOpOrv, BeAylwyw K
KOHOIMKTaM U BOWHE, BbICKA3bIBAOT «HEBWHHblE MOXeNnaHWs» MuMpa U T.MN. — BNAOTb [AO
CTAaTUCTUKA MEXAYHAPOAHbIX 3MUCCUN A. HelMapka, KOTOPbIM, MOACYUTBIBAA COTHMU
MUIINAPAOB (PAHKOB «MEXAYHAPOAHbIX» LLEeHHOCTen, BoCckauuan B 1912 roay: «BO3MOXHO
N1 NPeAnosIOKUTb, UYTOObl MUP MOr ObiITb HapyweH? 4YTOObl MpU TaKWUX FPOMaAHbIX Lubpax
pUCKOBaNWN BbiI3BaTb BOMHY?» 114.
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CO CTOpPOHbI BYpXya3HbIX DKOHOMUCTOB TaKas HAaMBHOCTb He YAUBUTENbHA] UM Xe MPUTOM WU
BbIFOHO KA3aTbCH CTO/b HAaUBHbLIMA U «BCEPbE3» FOBOPUTb O MUpe Npu umnepuanusme. Ho
YTO Xe OCTaJloCb OT MAapKCM3Ma y KayTckoro, korga oH B 1914, 1915, 1916 ropaax
CTAHOBUTCA Ha Ty Xe bypxya3HO-pedhopMUCTCKYI TOYKY 3peHUs U YyTBEpPXAdeT, UYTO «BCe
cornacHel» (MMNepUanucTbl, AKOOb COUMANUCTLI U couMan-naunducTbl) HACUYET Mmupa?
BMECTO aHanusa W BCKPbITUA TNybuHb NMPOTUBOPEUYU umnepuanmima Mbl BUAUM OAHO NMULIb
pehopMNUCTCKOE «HEBUHHOE XeflaHne» OTMaxHyTbCA, OTrOBOPUTLCA OT HUX.

BOT 06pa3uyuK 3KOHOMUYECKOW KPUTUKU uMmnepuanusma KayTCKuUM. OH B6epéT AaHHble o
BbiBO3€ M BBO3e AHMAMM M3 Erunta 3a 1872 wn 1912 ropap; oka3biBaeTCcA, YTO 3TOT BbIBO3
M BBO3 pocC cjlabee, yeM ob6UMI BbIBO3 M BBO3 AHMIMM. WU KAyTCKUN YMO3AK/OYAET: «Mbl
HEe MMEeeM HUKaKMX OCHOBAHWM nonaraTb, YTO 6€3 BOEHHOro 3aHATUA Erunta TOProBns cC
HUM BbIpOC/aa Obl MeHblle MOJA BAMAHMEM NPOCTOr0 Beca 3KOHOMUYECKUX (aKTOpPOB».
«CTpeMieHus Kanutana K pPaclMpeHuio» «Jydlle BCero MoryT ObiTb AOCTUMHYTbl He
HACUNbCTBEHHbIMM METOAAMU UMMepuanusma, a MUPHOM AemokpaTuen»115.

3TO paccyxiaeHue KayTCKOro, Ha COTHM JIAAOB NeperneBaemMoe ero POCCUNCKUM
opyxeHocuem (M POCCUMMACKMM NpPUKpbIBATENEM COLMAN-WOBMHUCTOB) . CNeKTaTopoM,
COCTaBNsAeT OCHOBY KayTCKMAHCKOW KPUTUKWU uMnepuasnsmMa M Ha HEM HAAO NO3TOMY
noapobHee OCTAHOBUTbLCHA. HayHeM C uuMTaThl U3 TUabhepanHra, BbIBOAbI KOTOPOro
KayTCKUA MHOro pa3, B TOM uucnie B anpene 1915 r., obbABNAN «eAWHOrIACHO
NPUHATBLIMU BCEMWU COLMASIMCTUYECKUMU TeopeTUuKamm» .

«He peno nponetapuaTta, - nuweT uabhepauHr, — 6onee nporpecCUBHOM
KanMTaIMCTMUYECKOW MNONUTUKE NPOTUBOMNOCTABMAATH OCTABUYIOCA NO3aAuM MNOAUTUKY 3Spbl
CBODOOAHON TOProB/N U BpaxAebHOro OTHOWEHMA K rocyaapcTBy. OTBETOM MNpoJsieTapuaTa
Ha DKOHOMWYECKYW MOMUTUKY (MHAHCOBOIrO KanuTtana, Ha uMNepuannim, MoOxeT bbiTb He
cBoboja TOProB/M, a TONbBKO COuManU3M. He TakoW miean, Kak BOCCTaHOB/IEHUE
CBOOOAHON KOHKYPEHUUM — OH MpeBpaTWICA Ternepb B PEAKUMOHHbIM uaean — MOXeT ObiTb
Tenepb UENbi NPOJIeTAPCKOW MOJUTUKU, a €AUHCTBEHHO JiMWb MOJIHOE YHUYTOXEHUE
KOHKYPEHUMUN MOCPeACTBOM YCTpPaHeHUs KanuTanamima»116.

KayTCKUA nopBas C MapKCU3MOM, 3awmuas AN 3NoXu (GUMHAHCOBOIrO KanuTana
«PEAKUNOHHBIN nAean», «MUPHYKW AEMOKPATUIO», «NPOCTON BEC 3KOHOMUYECKUX
(akTOpoB», — MBO 3TOT MAaean O6bLEKTMBHO TaWWUT Ha3ald, OT MOHOMOJIMCTUYECKOrO
KanutaniMima K HEeMOHOMOJUCTUYECKOMY, ABAAeTCA pPedopMUCTCKUM OBMaHOM.

ToproBns Cc Eruntom (UM C APYrOW KONOHUEN WAU MONYKONOHWEN) «BblpoCaa Obl» CUbHee
6e3 BOEHHOro 3aHATMA, 6e3 uMmnepuanusma, 6e3 GMHAHCOBOro KanuTana. UYTo 3TO
3HAYUT? YTO KanUTanu3m pasBuBancsa 6ol boicTpee, ecnn Gbl CBOOOAHAA KOHKYpPEHUUsA He
OrpaHMYMBaNaCb HM MOHOMOMMAMM BOODIE, HM «CBA3AMM» WMAM FTHETOM (T.e. Toxe
MOHONoONMEeN) (GUHAHCOBOrO KanuTana, HM MOHOMOJNbHbLIM 0b6MajaHMEM KOMOHMAMM CO CTOPOHDI
OTAENbHBIX CTpaH?

Jpyroro cmbic/ia paccyxieHusi KayTCKOro MMeTb He MOryT, a 3TOT «CMbIC/I» €CTb
beccmbicnMua. JonycTum, 4TO Ad, 4TOo cBobojgHas KOHKypeHuus, 6e3 Kakux 6bl TO HM
6bl10 MOHOMONMI, pa3BMBasa bbl KaNnMTaIM3M M TOProB/l bbicTpee. HO Bedb yeMm bBbicTpee
MAET pa3sBUTWE TOProB/AM M KanuTaau3ma, TeM CWIbHEE KOHLEHTpAuus MNpou3BOACTBA U
KanuTana, poxjawlas MOHOMOJMI. W MOHOMOJIUMA YXEe POoOAWUIUCb — MMEHHO U3 CBObOAHOM
KOHKypeHuMu! ECnyM jpaxe MOHOMOAUW CTanu Tenepb 3aMeansaTb pa3BuUTUE, BCE-TAKU 3TO
He [0BOJ 3a CBODOOAHYW KOHKYPEHLWW, KOTOopas HeBO3MOXHA MOC/ie TOro, Kak OHa poauna
MOHOMOJNK .

Kak HM BepTUTE pacCyxieHUs KayTCKOro, HMYEro Kpome peakUMOHHOCTU U Bypxya3Horo
pepopmm3mMa B HEM HeT.

ECNM UCNpPaBUTb 3TO pacCyxieHue, U CKa3aTb, Kak FOBOpUT CnekTaTop: TOProens
AHMIMACKUX KOMIOHUMIM C AHIMel pa3BMBAeTCA Tenepb MeAjieHHee, 4YeM C APYrUMU
CTpaHamu, — 3TO TOXe He crnacaeT KayTckoro. W60 AHrAuviw nobueaeT TOXe MOHoMonuA,
TOXe UMMNepuanusMm TONbKO APYroW cTpaHbl (AMepUKW, FepmMaHuuM). WU3BECTHO, 4YTO KapTenu
NPUBENN K OXPaHUTESNbHbIM MOWIMHAM HOBOIMO, OPUrMHAa/ILHOrO Tuna: oxpaHsawTca (3To
oTMeTUn ewé dHrenbC B III ToMmMe «KanuTana») Kak pa3 Te MPOAYKTbl, KOTOpPble CrnoCO6HbI
K BblBO3Yy. M3BeCTHa, Jajfee, CBOMCTBEHHAsA KapTenaM U (MHAHCOBOMY KanuTany cuctema
«BblBO3a MO HPOCOBbLIM LLeHaM», «BblOpacbiBaHWA», KaK FOBOPAT aHr/MvyaHe: BHYTPU CTpPaHbl
KapTenb NPoAaéT CBOM NPOAYKTbl MO MOHOMOSLHOW — BbICOKOW LieHe, a 3a rpaHuuy
cbbiBaeT BTpuAEwWeBA, - 4TObbl NOAOPBATbL KOHKYpeHTa, 4YTobbl pacwupsTb A0 MaKCUMyma
CBOE NpPOM3BOACTBO W T.A. ECAU FepMaHusa bbicTpee pa3BMBaeT CBOW TOProB/W C
AHMIMACKUMU KOJIOHUSIMM, 4YeM AHINA, — 3TO AOKA3blBaeT NWllb, YTO FepMaHCKUIA
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uMnepuanusM cBexee, CWIbHee, OpraHuM3oBaHHee, Bbille AHMIMACKOrO, HO BOBCE He
JOKa3blBaeT «MnepeBeca» CBODOOAHOM Toproenau, nbo bopeTcda He cBoboAgHas TOProBns C
NPOTEKUNOHU3MOM, C KOJIOHMASIbHOW 3aBUCUMOCTbIO, a bopeTcs OAUH uMNepuanmam npoTUB
ApYroro, ojfHa MOHOMOAUA MPOTUB APYron, OoAMH (OUHAHCOBBLIM KanuTan NPOTUB APYroro.
MepeBeCc HeMeLKOro uMmnepuanusma Haj aHMIMNCKUM CU/ibHee, 4YeM CTeHa KONOHUasNbHbIX
rpaHvl, UaM MPOTEKUMOHHLIX MOWIWH: AenaTh OTCoaa «A0BOA» 3a CBOOOAHYH TOProB/0 U
«MUPHYH AEMOKpPATUIO» eCTb MNOWIOCTb, 3abBeHMEe OCHOBHbIX YepT U CBOWCTB
uMnepuanusma, 3aMeHa MapKCcuM3ma MeljaHCKUM pedhopMU3MOM.

WHTepecHo, 4YTO Aaxe Oypxyas3Hbl 3KOHOMUCT A. JIaHCOYpr, KPUTUKYWOWAA UMNepuannsm
TaK Xe MellaHCKM, KaK KayTcKui, nojouen BCE xe K bosiee HayyHoW obpaboTke JaHHbIX
TOProBOW CTATUCTUKWU. OH B3 CpaBHEHME He OAHON C/y4YalHO BbIXBAYEHHOW CTpaHbl U
TONbKO KOSIOHUM C OCTaljibHbIMM CTpaHaMM, a CpPaBHEHMe BblBO3a W3 MMNEPUATUCTCKOM
cTpaHbl 1) B CTpaHbl (MHAHCOBO 3aBUCKMble OT Heé, 3aHumawlume y Heé AeHbrn U 2) B
CTpaHbl MHAHCOBO He3aBUCUMblE. TONYUYUNOCH Creaylwllee:

JlaHCbypr He MoABE&N UTOroB U MO3TOMY CTPaHHbIM 0B6pa3oM He 3amMeTun, 4YTO eCcln 3Tu
undpbl YTO-IMO6O0 AOKA3LIBAWT, TO TOJbLKO MNPOTUB HEro, ubo BbiIBO3 B (MHAHCOBO
3aBUCUMblE CTpPaHbl BO3POC BCE xe bbicTpee, XOTA U HEMHOrMM, 4YeM B (MHAHCOBO
He3aBucuMmble (nopyepkuBaem «ecnum», MO0 CcTaTUCTUKA JlaHcbypra paneko ewé He MoJsHA) .

NpocnexuBas CBA3b BbiBO3a C 3anMamu, J'Ich6ypr nuweT :

B 1890/91 r. 6bln 3aK/MOY4EH PYMbIHCKUMN 3aéM MpU NOCPeACTBE HeMeukux H6aHKOB, KOoTopble
yXe B npedpiaylme rodpl AaBanau CCydpl Noj Hero. 3aéMm CAyXun rnaBHbM obpasom Aans
NOKYNKWU Xene3HOLOPOXHOro MaTepuana, KOTOpbIA nonyyvancs ul repmanmm. B 1891 r.
HeMeLKUA BbIBO3 B PyMblHMI0O COCTaBAsfA 55 MIH. Mapok. B cieaywueMm rofy OH ynan Ao
39,4 mMaH. n, c nepepbiBamu, ynan ao 25,4 maH. B 1900 roay. JiMwb B camble nociepHue
roibl AOCTUIHYT CHoBa ypoBeHb 1891 roaa - 6naroaaps ABYM HOBbIM 3aliMaMm. HeMmeuKui
BbiIBO3 B MOpTyranuvi BO3pocC BcneacteBue 3ammoB 1888/89 go 21,1 mnH, (1890); 3aTem B
ABa cineaywwume roga ynan po 16,2 n 7,4 MAH. M AOCTUI CBOEro CTaporo ypoBHS /NvWb B
1903 roay.

Ewé penbedHee AaHHble O HeMeLKO-apreHTMHCKOW ToproBfie. BcneacTBuMe 3ammoB 1888 u
1890 rr. HeMmeuKkWA BbiBO3 B ApreHTUHY goctur B 1889 r. 60,7 MnH. [ABa rojaa cnycTs
BbIBO3 COCTaBAAN Bcero 18,6 MAH., MeHblle TpeTbelh 4YacTu npexHero. Jimwb B 1901 r.
AOCTUIMHYT U npeB3onaéH ypoBeHb 1889 ropa, 4To 6bIIO CBA3AHO C HOBbLIMU
rocyaapCTBEHHbIMA U FOPOACKMMM 3alMamu, C Bbljayer AeHer Ha NOCTPOMKY
3N1eKTPUYECKUX 3aBOLOB U C APYTUMU KPEAUTHLIMA Onepauusamu.

BbiIBO3 B Ymnum BOo3pocC BCneacTBue 3amma 1889 ropa po 45,2 mnH. (1892) wm ynan 3aTtem
yepe3 rog Ao 22,5 MAH. Mocne HOBOroO 3aMMa, 3aK/WYEHHOro Npu MNocpeacTBE HeMeLKux
6aHkoB B 1906 r., BbLIBO3 nogHsanca gao 84,7 mnH. (1907), 4yTobbl BHOBbL ynacTb Ao 52,4
MaH. B 1908 r.»117

JlaHCbypr BbLIBOAUT M3 3TUX (aKTOB 3abaBHYKW MeWAHCKYW MOpanb, KakK HenpoyeH M
HepaBHOMEepeH BbiBO3, CBA3aAHHLIA C 3aliMaMM, KaK HEXOpOolOo BbIBO3UTb KanuTasnbl 3a
rpaHvuuy BMeCTO TOro, 4YTobbl «eCTECTBEHHO» W «FAaPMOHUYHO» pa3BMBATb OTEYECTBEHHYI
NPOMBILIEHHOCTb, KaK «J0poro» 06XOoAUTCA Kpynny MHOFOMW/ZIMOHHbIE GaKwmwm npu
MHOCTPAHHbIX 3aMMax M T.N. Ho (akTbl rOBOPAT ACHO: MNOBbllEHME BbiIBO3a KaK pas
CBSI3aHO C MOLIEHHUYECKUMM MNpojenkamMu (MHAHCOBOIrO KanuTana, KOTopbih He 3aboTuTca o
bypxya3Hon Mopanu U AepEéT ABe WKypbl C BOJa: BO-NepBbiX, Npubbinb C 3amMa,
BO-BTOPbIX, MNpubBbLIIL C TOrO Xe 3alMa, Korjga oH MAET Ha MOKYNKY uM3aenuin Kpynna wnwu
XeNe3HOAO0POXHbIX MaTepuasioB CTASIbHOMO CUHAMKATA U Mp.

NMoBTOpsieM, Mbl BOBCE HE CUYMTAEM CTATUCTUKY JlaHCOypra COBEpWEHCTBOM, HO eé
obA3aTenbHo 6bIO NpuBeCTM, MH6O OHAa Hay4dHee, 4yeM CTATUCTMKA KayTCKOro u
CnekTaTopa, ubo JlaHCOypr HameyaeT NpaBWIbHLIM MOAXOJ K BOMpPOCY. YTOGb paccyxaaTb
0 3Ha4yeHMM (MHAHCOBOIrO KanuTana B JAefle BbiBO3a U T.M., HaA0 yMeTb BblAe/INTb CBA3b
BbIBO3a CMNeuMasibHO M TOMbKO C NpoAeSiKkamM (QUHAHCUCTOB, CMELUaNbHO M TOJIbKO CO
COLITOM KapTesNbHbIX MPOAYKTOB U T.A. A CPaBHMBATb MNONPOCTY KOJOHUM BOObUE W
HEKONOHUN, OAUH WUMMEpPUANN3M U APYrOW MUMNEepuanusM, OAHY MNONYKOSIOHUK WU KOJIOHWIO
(ErvneT) M BCe OCTajibHble CTPaHbl 3HAYUT OBXOAUTHL M 3aTYylleBbBATb KakK pa3 CyTb
aena.

TeopeTuyeckas KpUTUKa umnepuanusma y KayTCKOro nMOTOMY U He uMeeT Hu4vero obuero c
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MapKCU3MOM, MOTOMY W FOAMTCSA TONbKO KaK MOAXOA K MponoBeiuM Mupa U eAUHCTBA C
ONMNOPTYHUCTAMMU M COLMAN-IIOBMHMUCTAMU, UYTO 3Ta KPUTUMKA 06XOAMT M 3aTylleBbiBaeT Kak
pa3 camble rnybokue U KOpeHHble MPOTUBOpPEYUs UMNepuanusma: npoTuBopeune Mexay
MOHOMOMMAMM M CYWIECTBYIWEN pAAOM C HMMM CBOBOJAHOW KOHKYpeHUuen, Mmexay
FMraHTCKUMK «onepauuaMm» (U rUraHTCKUMU Npubbinamm) ¢UHAHCOBOIro KanuTana u
«YeCTHOW» TOProB/iell Ha BOJSIbHOM PbiHKE, MeXAYy KapTenaAMu U TpecTamu, C OAHOM
CTOPOHBI, U HEKAPTE/NMPOBAHHOW MPOMbILIEHHOCThIO, C APYroh, U T.n.

CoBeplIeHHO TaKOW Xe peaKLMOHHbIN XapaKTep HOCUT NnpecnoByTas Teopus
«ynbTpauMnepuanusMa», COYMHEHHAA KayTCKUM. CpaBHUTE e€ro paccyxieHue Ha 3Ty Temy
B 1915 roay c paccyxaeHuem FobcoHa B 1902 roay:

KayTCKUN: «..He MOXeT Nu TenepelHAs UMNepuarncTckas noaMTuka ObiTb BbiITEeCHEHa
HOBOW, Y/NbTpPauMNepuasIucTCKow, KOoTopas MOCTABUT Ha MecTo 60pbbbl HALMOHAbHbBIX
(MHAHCOBLIX KanuTasoB Mexay cobow obulyw skcnayaTauuio Mupa
WHTEPHALWOHANIbHO-06bEANHEHHBIM BUHAHCOBLIM KanuTanoMm? MojobHas HoBasd (a3a
KanuTanamM3Ma BO BCAKOM Cjiyyae MbiC/iMMa. OcCyuwecTBMMA 1M OHA, ANS peleHUs 3TOro HeT
ewé AOCTATOYHbIX NMPeanochiiok»118.

FOBCOH: «XPUCTMAHCTBO, YMNPOYMBLIEECS B HEMHOIMMX KPYMHbIX (efepanbHbIX UMMNEpUsx, W3
KOTOPbIX KaxAas uMMeeT paj HEUUMBUIM3OBAHHbIX KOJIOHMW W 3aBUCUMbIX CTpaH, KaxeTcs
MHOIMM Hanbonee 3aKOHHbIM PA3BUTMEM COBPEMEHHbIX TEHAEHUMMA M NPUTOM TaKWUM
pa3BUTUEM, KOTOpoe Aano 6bl 6onblie BCEro Hagexabl HA MOCTOSHHBIA MUP HA MPOYHOM
b6ase MHTepuMnepuanmsmar.

YNbTpaMMmnepnanmsmMoMm UnuM CBepXuMnepuasn3mMom Hasean KayTCKuA To, 4YTo lobcoH 3a 13
NIeT 10 Hero Ha3sBasl MHTEPUMMEPUASIUIMOM WU MEXAYUMMEPUASIU3IMOM. KpOMe COUYMHEHUS
HOBOIO MpPeMyAporo CnoBe4yka, NOCPeACTBOM 3aMeHbl OAHOW NAaTUHCKOM YaCTUYKK ApPYrol,
NpPorpecc «HAay4YHOW» MbICIM Y KayTCKOro COCTOUT TOJIbKO B MpeTeH3MM BblAaBaTb 3a
MapKCU3M TO, 4TO FOOCOH ONUChIBAeT, B CYUWHOCTWU, KaK JULLEMepue aHrIMACKUX NOMUKOB.
Nnocne aHrno-6ypckon BOWHbI CO CTOPOHbI 3TOr0 BbLICOKOMOUYTEHHOr0 COC/MIOBUSA ObINO BMOJHE
€CTeCTBEHHO HanpaBWUTb I/laBHble YCUNMS HA YTelWeHWe aHrIMACKUX MelwaH u pabouux,
NoTepsABWNX HeMmMasioe KOMNYECTBO YOUTbIMU B HXHOADPUKAHCKUX CPAXEHUAX U
pacnnaymMBaBIMXCS MOBbILEHUEM HaNIOroB 3a obecneyeHne 6onee BbICOKUX MNpubbIIen
QHMIMNCKUM QUHAHCUCTAM. W KaKoe Xe yTelleHMe MOrjo 6biTb ayylue TOro, 4To
uMnepuanusm He TaK MJIOX, YTO OH 6AM30K K MHTep— (MAM ynbTpa-) wumnepuanunsmy,
cnocobHomy obecneuymTb NOCTOAHHbIM MUP? KAKOBbl Bbl HU 6blIM Gnarve HamepeHus
AHMIMACKUX MOMUKOB WIW CNAAeHbKOro KayTCKOro, Ob6beKTUBHbIN, T.e. AeNCTBUTENbHbIN
COLMAJIbHBI CMbIC/T €r0 «TEeOPUU» OAUH U TOSIbKO OAMH: pPeaKUWOHHeMNlee yTelleHne Macc
HagexiaMyu Ha BO3MOXHOCTb MOCTOSIHHOrO MuMpa Mpu KanuTanu3me MNoCpeacTBOM OTBJieYEHUS
BHUMAHUSA OT OCTPbIX MPOTUBOPEYUA U OCTPLIX NpobsieM COBPEMEHHOCTU W HanpaBfieHUs
BHUMaHMUSA HA JIOXHble NepCcrneKkTUBbl Kakoro-To fAKobbl HOBOro byayuero
«ynbTpauMnepuannsma». ObMaH MAcC - KpOMe 3TOro POBHO HMYEro HeT B «MAapPKCUCTCKOW»
Teopun KayTcCKoro.

B camom pene, [AOCTATOYHO SICHO COMOCTaBWUTb obwensBecTHble, GeccrnopHble (akTbl, 4Y4TOObI
yb6eanTbCs B TOM, HACKO/IbKO JIOXHbl MEPCMNEeKTMBbl, KOTOpble CTApaeTCs BHYWWTb HEMELKWUM
paboumm (M paboumm BCeX CTpaH) KayTCKuMA. BO3bMEM WHAMIW, UHAO-KUTAM U KuTal.
M3BECTHO, YTO 3TU TPU KOJIOHMAJIbHbIE U MOJSTYKOSIOHMAJIbHbIE CTPaHbl C HacefieHnem B 6-7
COT MWIJIMOHOB Ayl MNOABEPrawTCsA 3KCrayaTauun GUHAHCOBOIro KanuTasa HEeCKObKUX
UMNEPUANIMCTCKUX AEPXaB: AHMAUKU, épaHUUKU, ANOHUM, COEAUHEHHbIX LWITATOB U T.A4.
JonyCcTuUM, 4YTO 3TWU MMMNEpPUAsIMCTCKME CTpaHbl COCTABSAT COW3bl, OAMH MPOTUB APYroro, cC
Lesbld OTCTOATb WM PaCWMPUTb CBOW BAAEHUA, UHTepecbl U «chepbl BANAHUA» B
Ha3BaHHbIX A3MATCKUX FOCYAAPCTBAX. DTO OYAYT «UHTepUMNEepUanncTCckue» wum
«ynbTpanMnepuanncTckme» Co3bl. JONyCTUM, UYTO BCE UMMNEPUANUCTCKUE AepXKaBbl
COCTABAT COW3 A/ «MUPHOrO» pa3jesa HAa3BaHHbIX A3MATCKUX CTpaH, - 3To byaeT
«MHTEepPHAUMOHANIbHO-06bEeANHEHHbIN DUHAHCOBLIM KanuTan». dakTUYECKMe MnpuMepbl TAKOro
Col3a UMeKTCA B UCTOpUM XX BeKa, Hanpumep, B OTHOWEHUAX AepXaB K KuTaw.
CnpawvBaeTCsa, <«MbIC/IMMO» JM NPEANO/IOXMTb, NPV YCNOBMM COXpaHeHuMs kKanuTanusma (a
WMEHHO TaKoe ycCJloBWe npeanosaraeT KayTCKuin), 4Tobbl Takue Cow3bl Oblin
HEeKPATKOBPEMEHHBIMU? YTOObl OHU WUCKJWYANIU TPEHUS, KOHMIUKTb U 6opbby BO BCAYECKUX
M BO BCeX BO3MOXHbIX (opmax?

JlOCTaTOYHO SICHO MOCTaBMTb BOMPOC, 4YTOOb Ha Hero Henb3s 6bNO AaTb MHOMO OTBeTa
KpoMme oTpuuaTesnbHOro. Mbo npu KanuTanM3Me He MbIC/IMMO MHOE OCHOBaHMe Ans pasjena
chep BAUAHUA, WUHTEPECOB, KOJOHUM W Mp., KPOME KaK YYET Cwuibl YYACTHUKOB Aenexa,
cunbl oblLEes3KOHOMUYECKON, (UHAHCOBOM, BOEHHOM M T.A4A. A Cula M3MeHAeTCs HeoAUMHAKOBO
Yy 3TUX YACTHMKOB Jenexa, Mb0 pPaBHOMEPHOrO Pa3BUTMA OTAENbHbLIX NPesnpuaATUn,
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TpecToB, OTpacnel NPOMbILIEHHOCTU, CTPaH MNpU KanuTanu3me bbiITb He MoxeT. [lonBeka
TOMY Ha3aj epmaHusa b6bina XankuUM HUYTOKECTBOM, €C/IN CPABHUTb €€ KanuTanucTUYeCKYyl
CUNYy C CW/ION TOorpjallHeW AHIMIMK; TOoXe — SAMNOHUSA MO CpaBHEHWIW C Poccuen. Yepes
NeCATOK-APYron NeT «MbIC/IUMO» N MPeANONOXUTb, YTODbl OCTaNoCb HEeW3MEeHHbIM
COOTHOIIEHUE CUNbl MeXAy WUMNepUanucTCKUMU AepxaBamMu? ABCONKOTHO HEMbIC/IUMO.

NO3TOMY «UHTEPUMNEPUASIUCTCKUE» WU «YJIbTPaMMNepuanmcTCckue» Cow3bl B
KanuTaMCTUYECKOW AeUCTBUTENIbHOCTU, a He B MOWIOW MeWwaHCKOW (haHTa3uu aHrIMMCKUX
MOMoB WIN HEMELLKOro «MapKCUCTa» KayTCKoro, — B KakoW 6bl hopme 3TU COW3bl HU
3akiw4yanucb, B (opme NM OAHON UMNEPUANTMCTCKON KOANMUUU MPOTUB APYrown
MMNEePUANMCTCKON Koanuuum unn B Ghopme BCeobulero cowsa BCeX UMMNEPUASIMCTCKUX AepxaB
— SABAAKTCA HEU30eXHO NUWb «NepeapikamMu» MeXAY BOWHAMW. MUpPHble COK3bl NOAFOTOBASANT
BOWHbl U B CBOW O4Yepefb BbIPACTANT U3 BOWH, obycnoBnuBas ApPYyr Apyra, poxpaas
nepemeHy $hopM MUPHOM U HeMUpHOW 6opbbbI M3 OAHOW U TOM Xe MOYBb UMNEPUASTUCTCKUX
CBA3e U B3aMMOOTHOWEHUA BCEMUPHOrO XO3SNCTBA U BCEMUPHOW NOAUTUKU. A Mpemyapbii
KayTCKui, 4TObObl YCNOKOUTb paboumx v NpUMUPUTb UX C Nepeleunmm Ha CTOPOHY
6ypxyasum couMan-WOBMHMUCTAMM, OTpPbIBAET OJHO 3BEHO €JMHOM LenuM OoT Apyroro,
OTpbiIBAE€T CErOAHAWHUNA MUPHbIM (M YNbTpPaMMNEepUanUCTCKUN — Jaxe
yNbTpa-ynbTPAUMNEPUAIMCTCKUA) COKW3 BCEX AepXaB ANsl «YCNOKOeHUs» KuTas (BCNOMHUTE
nofaBneHne HOKCePCKOro BOCCTAHWUA) OT 3aBTPallHErO0 HEMUPHOIrO KOHGIMKTA,
NOArOTOBMSWIWErO NocC/ie3aBTPa ONATb «MUPHbLIN» BCeobwun cow3 AnsA pasgena, AONYyCTUM,
Typumm ¥ T.A. U T.A. BMeCTO XMBOW CBS3U NEePUOAOB UMNEPUANTMCTCKOro MUpa U
nepuoioB UMNEPUATMCTCKUX BOWH KayTCKUA NpenofHOCUT paboumm MEpTBYW abcTpakuuio,
YTOObl NPUMUPUTL UX C UX MEPTBLIMUA BOXAAMM.

AMepuKaHel, XWnn B CBOeW «UCTOopuM AMMSIOMATUM B MeXAYHAPOAHOM pa3BUTUM EBPOMbI»
HameyaeT B MPeAUC/IOBUN Cliefywlme nepuoibl HOBeWWen UCTopun aunnomatum: 1) 3pa
PEBOMIOUUN; 2) KOHCTUTYLMOHHOE ABUXeHME; 3) 3pa «TOProBOro umnepuannima»1l9 Hawmx
JHEN. A OAMH NucaTeNb AEe/UT UCTOPUI «BCEMUPHOW MONIUTUKU» Benukobputauum c 1870
roga Ha 4 nepuopa: 1) nepBbit asuMaTckun (bopbba NpoTUB ABUXEHUA Poccum B CpeaHen
A3UM MO HanpaBJieHUw K UHAUK) ; 2) adpukaHckun (npubnusmTenbHo 1885 - 1902)
bopbba C_opaHumen n3-3a paspena Appuknm («dawopa» 1898 - Ha BOMOCOK OT BOWHbI C
¢paHumeM), 3) BTOpon a3uaTckum (AOroBop C AnoHmen nNpoTuB Poccumn) un 4)
«@BPONENCKUA» — rNaBHbIM 06pa3oM NpoTuB MepMaHnnl20. «MoAnTuHeckue CTbIYKK
nepesoBbLIX OTPSAOB Pa3birpbiBAOTCS HA (QUMHAHCOBOM no4yBe», — nucan ewé B 1905 r.
6aHKOBbIN «AeaTenb» Puccep, yKasbiBas Ha TO, KakK (QpaHUYy3CKWMMA (GUMHAHCOBLIM KanuTan,
onepupys B UTanuu, NOAFOTOBAAN MOMUTUUYECKUIA COW3 3TUX CTpaH, Kak pa3BépTbiBanachb
bopbba FepmaHun M AHrAMM M3-3a MNepcun, bopbba BCex eBPOMNENCKUX KanuTasNoB M3-3a
3aMMOB KuTaw M np. BOT OHAa — XMBAsA AENCTBUTENbHOCTb «Y/JbTPanUMNepPUaIncTCKux»
MUPHBbIX CO30B B WX HEPa3pblBHOM CBA3M C NPOCTO MMNEPUAIMCTCKUMU KOHMAMKTaMM.

3aTylweBbiBaHNE CaMbiX FAYBOKUX MPOTMBOPEYUN uMmMnepuanmima KayTCKuMm, HeunsbexHo
npeBpatjawileeca B NpuKpalwmMBaHue mMmnepuannsMa, He MNpoxXoauT beccnesHO U Ha KpUTUKE
NONUTUYECKUX CBOWCTB MUMMNepuanMima 3TUM nucaTenem. UMnepuannsm ecTb 3noxa
(MHAHCOBOIr0 KanuTana WU MOHOMOMIMMA, KOTOpble BCHOAY HEeCyT CTpem/eHuMs K FroCnoAcTBYy, a
He K cBoboge. Peakuusi Mo BCeM JIMHUM NPU BCAKUX MOJUTUYECKUX MOPAAKAX, KpanHee
obocTpeHMe NMpoTUBOPEYU U B 3TOW obnacTtu - pe3ynbTaT 3TUX TeHAeHUUh. 0cobeHHOo
obocTpAeTCcs Takke HaUMOHa/bHbIM FHET U CTpPeM/IeHME K aHHeKCUAM, T.e. K HapyleHuUsMm
HauUMoHaNbHOM He3aBUCMMOCTU (MBO aHHEKCUSA eCTb He 4YTO MHOe, KaK HapyleHue
camoonpeaeneHns Hauun) . TunbhepAuHr CcnpaBeisMBO OTMeYaeT CBA3b WMMMNepuannima C
0b0CTpeHMEeM HALMOHANILHOIO FHETA: «YTO KacaeTcCcsA BHOBb OTKPbIThIX CTpaH, — NuueT
OH, — TaMm BBO3WUMbIA KanuTan YyCWIUMBAET MNPOTMBOPEYUA M BbI3bIBAET MOCTOSIHHO pacTylee
COMPOTUBNEHNE HAPOAOB, MNpObyXaawMXCA K HaLWMOHANIbHOMY CAMOCO3HaHWW, NPOTUB
npuilenblLeB; COMPOTUB/IEHNE 3TO JIerKO MOXET BblpaCTW B OMacHble Mepbl, HanpaBJieHHble
NMPOTUB WMHOCTPAHHOIO KanuTasa. B KOpeHb PEeBOJIOLUMOHU3IUPYITCA CTapble CcolMasibHble
OTHOWEHUS, pa3pyllaeTcsa ThicAYeNeTHAs arpapHas 060cob/ieHHOCTb ,,BHEMCTOPUYECKUX
HauMn“, OHM BOBJIEKAWTCA B KanuUTaJMCTUYECKUA BOAOBOPOT. CaM KanuTanm3m
Masio-rnoMasny [AaeT MOKOPEHHbIM CpeAcTBa U Cnocobbl Ansi 0CBOOOXAEHUA. UM OHWU BbIABUIrANT
TY uUeflb, KOTOpas Hekorga npeacTaBAs/iacb eBpPONENCKUM HALMSAM HaUBbLICIWIEW: CO34aHue
eAMHOIr0 HaUMOHANIbHOIO roCyAapCTBa, KaK OpyAuMsi SKOHOMUYECKOM U KYNbTYpPHOW
cBoboabl. 3TO ABUXKEHME K HE3ABMCUMOCTU YrpoxaeT eBpPOMNenCcKoOMy Kanutany B ero
Haubonee UeHHbIX 06MACTAX 3KCNAyaTauuu, cynasdwmx Hambonee bnecTtsawme nepcrnekTUBSI,
M eBpPOMEeNCKUM KanuTan MOXeT yaepkMBaTb FOCNOACTBO, /iMlb NOCTOSSHHO YBen4uBas
CBOM BOEHHble Cubi»121.

K 3ToMmy Hapo ﬂ.06aBMTb, YTO He TOJIbKO BO BHOBb OTKPbITbIX, HO WU B CTapbiX CTpaHaX
mvnepunann3im BeaeTt K aHHeKCUAM, K YyCUneHuwo HauuoHa/IbHOro rHeTa U, cneaoBaTeNbHO,
TaKXxe K 06OCTpeHMPO COMNpOTUBJIEHUA. Bo3paxaa NPOTUB YCUEHUA MNOJINTUYECKOU peaKkuuun
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uMnepmuanusmMom, KayTCKUA OCTaBsiseT B TeHU CTaBWUN OCOBEHHO HacCyljHbiIM BOMPOC O
HEBO3MOXHOCTU eAMHCTBA C ONMNOPTYHUCTAMW B 3MNOXY WMNepuanusma. Bo3paxas nNpoTus
aHHEeKCUIN, OH npuaaeT CBOUM BO3pPaxXeHUAM TaKylw (opmy, KoTopas Hambonee 6e306uaHa
ANA OMMOPTYHUCTOB UM BCEro Jierye npuemsnema Afis HUX. OH obpallaeTcs HenocpeacTBEHHO
K HeMeLuKOW ayauTopuum U TeM He MeHee 3aTylWeBbiBAeT KaK pa3 camoe BaxHoe U
3n1060HeBHOE, Hanpumep, 4YTO DNb3ac-JIOTAPUHIUA SABNAETCHA aHHeKCcuen FepmaHun. [Ons
OLEHKN 3TOro «YyKJOHa MbIC/IM» KAayTCKOro BO3bMEM MNpumep. AONyCTUM, fANOHel, ocyxjaeT
QHHEKCUI SUAUMNMNUH aMepuKaHuamu. CrnpawvBaeTcA, MHOrue nu MNoBepAT, 4YTO 3TO
JenaeTtca M3 Bpaxibl K aHHeKCUAM Boobule, a He U3 Xe/laHUuA CamMoOMy aHHeKTUPOoBaTh
SUNUNNUHBI? U He NPUAETCA NN NPU3HaTb, 4YTO «bopbby» AMOHUA NMPOTUB AHHEKCUA MOXHO
CYEeCTb UCKpPEHHEN U MOJIMTUYECKU YeCTHOW UCK/IYUTENbHO B TOM CJlyvyae, eCc/in OH
BOCCTAa&T ngTMB aHHeKCUM Kopeu SAnoHuen, ecnu oH TpebyeT cBoboAbl OoTAeneHUa Kopewu
OT SINOHUN?

N TeopeTUYECKUN aHau3 umnepuanusMa y KayTCKOro U ero 3KOHOMMYecKasd, a TaKxe
nonuTUYeCKas KpUTUKa umnepuannima HaACKBO3b MPOHUKHYTbl aOCOMNTHO HEnPUMUPUMbIM C
MapKCM3MOM AYyXOM 3aTYWEBbIBAHMA M Cr/IaXMBAHMA CaMblX KOPEHHbIX MPOTMBOPEYMM,
CTpem/sieHneM BO 4YTO Obl TO HM CTAN0 OTCTOATb paspywawueecs eAUHCTBO C
ONMOpPTYHM3MOM B €BPOMENCKOM paboyeM ABMXEHWM.

X. UCTOpuYecKoe MeCTO umnepuaam3ima

Mbl BMAENM, UYTO MO CBOEM IKOHOMUYECKOM CYIWHOCTM MMNepuannm3M ecThb
MOHOMOMMUCTUYECKUIA KanuTanuM3M. YXe 3TUM OnpejensetTcs MCTOpUYecKoe MecTo
uMnepuanusMa, ubo MoHoMnonusa, BbipacTawuasd HAa NoyBe CBOOOAHON KOHKYPEHUUM U UMEHHO
M3 CBODOOAHON KOHKYpPEHUMW, eCTb Nnepexos OT KaNUTaJMCTUYEeCKOro K bonee BbICOKOMY
0bleCTBEHHO-3KOHOMMYECKOMY YKaady. Halo OTMETUTb B OCOBEHHOCTM YeTbipe F/1aBHbIX
BUAA MOHOMONIUA WNWU TNABHbLIX MPOSBMEHUA MOHOMOJIMCTUYECKOro KanuTanumima,
XapaKTepHbIX A pacCMaTpPMBAEMOM 3MOXM.

Bo-nepBbiX, MOHOMOJIMA BbIPOC/AA M3 KOHUEHTpAUUM NPOU3BOACTBA HA OYeHb BbICOKOW
CTyneHn eé pa3BuUTUA. DTO — MOHOMOSIMCTCKUE COW3bl KANUTAJIMCTOB, KapTenwu,
CUHAMKATbI, TpecTbl. Mbl BUAENU, KAKYD FPOMAAHYI pPOJib OHW WUrpalwT B COBPEMEHHOM
XO3ANCTBEHHOW XM3HW. K Hayany XX BeKa OHW MOAy4yunu nosiHoe npeobnasaHue B
nepenoBbLIX CTpaHax WU ecnin MnepBble Warn no NyTU KapTenaupoBaHUA Obiv paHblie MPONAEHbI
CTpaHaMU C BbICOKMM OXPaHUTEsbHbIM Tapudom (FepmaHusa, AMepuka), TO AHrAuA C eé
cucTemMon CBOb6OAHOM TOProBAM MOKA3ajsa Jiviib HEMHOrMM MO3Xe TOT Xe& OCHOBHOM (aKT:
pOXAEHUEe MOHOMONUA U3 KOHLEHTpauun npou3BOACTBA.

BO-BTOpPLIX, MOHOMONUU MPUBENN K YCWIEHHOMY 3axXBaTy BaXHeWWMX WMCTOYHWKOB Chipbs,
0COobOeHHO AN OCHOBHOWM, W Hambosee KapTeNMPOBAHHOMW, MPOMbILAEHHOCTH
KanMTanMcTuyeckoro obuwecTBa: KaMeHHOYrOJIbHOW U Xene3ojenaTesIbHOW.
MOHOMOMMCTMUYECKOe 0b6najaHMe BaXHEMNWMMM MCTOYHMKAMM CbipbiX MaTepMasioB CTpalHO
YBENMYMNO BNACTb KPYMHOrO KanuTana M 0b0oCTpuMno NpoTMBOpeYMe Mexay
KapTeNMpoBaAHHOMW U HEeKapTe/NMPOBAHHOW MNPOMbILIEHHOCTbH.

B-TpeTbUX, MOHOMONUSA BbIPOC/TA U3 HGAHKOB. OHU MPEBPATWINCH U3 CKPOMHbIX
nocpeaHUYecKMx NpeanpuaTUA B MOHOMOJIMCTOB (MHAHCOBOIrO KanuTtana. Kakux-Hubyab
TPU-NATb KPyNHeAWMX 6aHKOB /0bOM M3 CaMbiX MEPEeAoBbIX KanUTaIMCTUYECKUX Hauun
OCYWECTBUAN «JINYHYK YHUIO» MPOMbILTEHHOrO U 6AaHKOBOro KanuTtana, COCpPefoToYuIu B
CBOMX PyKax pacrnopsxeHne MWIINAPAAMM U MWIIMAPAAMM, COCTABAAWWMMKU OOMbLIYI 4ACTb
KanuTaJioB M AEHEeXHbIX AOXOJAOB LEeNOoW CTpaHbl. ®MHAHCOBAA ONUrapxus, Hanarawowas
rycTyl CeTb OTHOWEHWA 3aBUCUMOCTU Ha BCe 6e3 WUCK/IIYEHUS SKOHOMUYECKUE U
NONIMTUYECKNE YYPEXAEHUA COBPEMEHHOro bypxya3Horo obuwecTeBa, - BOT pefbedHenwee
nposiBfieHne 3TOW MOHOMOJIUN.

B-4eTBEPTbIX, MOHOMONMSA BLIPOCSA U3 KOMOHWANBbHOW MOAUTUKU. K MHOMOYMUC/EHHbIM
«CTapbiM» MOTMBAM KOJIOHWANIbHOW MOAUTUKU (OUHAHCOBLIM KanuTan npubaBun b6opbby 3a
WCTOYHUKU Cbipbs, 3a BLIBO3 KanuTana, 3a «chepbl BAUAHUA» — T. e. cthepbl BbIrOAHbIX
CAENOK, KOHLEeCCUN, MOHOMOSUCTUYECKUX Npubbinen U np. — HAKOHel, 3a XO3ANCTBEHHYH
TeppuTopuio Boobuwe. Koraa eBponenvckue AepxaBbl 3aHMManW, Hanpumep, CBOUMU
KOJMIOHUAMU OAHY AecATY A0S AQpUKKU, Kak 3To b6bino ewe B 1876 roay, Toraa
KOJMIOHMaNbHasA NOMMTUKA MOrJla pa3BMBATbCA HEMOHONOJUCTUYECKM MO TUMy, TaK CKasaThb,
«CBOBOOJHO-3aXBaTHOrO» 3aHATMA 3eMenb. Ho korga 9/10 Adpuku oka3lanuchb
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3axBaveHHbiMM (K 1900 roay), Koraa BeCb MUP OKa3ancCs NOAENEHHbIM, — HAaCcTynuaa
HensbexHo 3pa MOHOMONbLHOIro obnafaHus KONOHUAMWM, a CliefoBaTeNibHO, U OCODEeHHO
obocTpeHHOM 6opbbbl 3a pa3aen v 3a nepeien mvpa.

HaCKo/IbKO 060CTpPUA MOHOMOJIMCTUYECKUN KANUTasM3M BCe MPOTUBOPEYUs Kanutanusma,
obwen3BecTHO. [OCTATOYHO YyKa3aTb Ha JOPOrOBM3HY M Ha FHET KapTenen. 3ToO
0boCTpeHMe NpPOTMBOPEUMUN ABAAETCS CaMOM MOFyYer ABUraTesIbHOM CWU/IOM MEepexofHOoro
NCTOPUYECKOro Nepuoaa, KOTOPbIM HAYyasCsd CO BPEMEHW OKOH4YATesSbHOW nobeap
BCEMUMPHOIro (PMHAHCOBOIO KanuTana.

MOHOMONUM, ONUrapxus, CTPEMSIeHUA K roCrnoACTBY BMeCTO CTpemneHun Kk cBobone,
JKcnayaTauMs BCE 6onbllero yucsia ManeHbKUX WaM cnabbix Hauun HeboNblWONW FOPCTKOMU
boraTeMiuMx UNU CUNbHEMUIMX HaAUUW — BCE 3TO MOPOAUNO Te OT/MYUTENbHble YepThl
uMnepuanusmMa, KoTopble 3aCTaB/SANT XapaKTepu3oBaTb €ro Kak napasnuTUYecKUn unu
3arHMBawWMMA Kanutaan3Mm. Bcé bonee M H6osee BbINYKJO BbICTYNaeT, KakK oAHA M3
TeHAeHUMUA uMMepuanmiama, co3jaHue «rocyaapcTBa-paHTbe», rocyaapcTBa-poCTOBUMKA,
bypxyasus KOTOPOro XMBET BCE 6Honee BLIBO3OM KanuTana U «CTPUXKON KYMOHOB». BbiIO
6bl oWMBKOM AyMATb, YTO 3Ta TEHAEHUMUS K 3aArHMBAHUIO UCKAKYAET ObICTpbid POCT
KanutanmM3ma; HeT, OTAe/ibHble OTpac/in MPOMLILIEHHOCTU, OTAEesNbHble C/on bypxyas3uu,
OoTAeNibHble CTPaHbl MPOABAAIT B 3NOXY WMMNepuannsma cC bonbliern WU MeHbllen CUAoU TO
OlHY, TO APYTryW M3 3TUX TEHAEeHUUA. B LEeNoM KanutaaM3m HeusmMepumo bbicTpee, uem
npexae, pacTéT, HO 3TOT POCT He TOSIbKO CTAHOBMTCH BoobuWe 6onee HepaBHOMEPHbIM, HO
HEepPaBHOMEPHOCTb MNPOABNSAETCA TaKXe B YaCTHOCTM B 3arHMBaAHUM CaMmbiX CUJbHbIX
KanuTtanom ctpaH (AHrAua).

NMpo O6bICTPOTY 3KOHOMWMYECKOrO PA3BUTUA epMaHUM ABTOP WCCAEAOBAHUA O HEMEeLKUX
KPYMHbIX B6aHKax PuUCCep roBOpUT: «He CJ/IMWKOM MeAJIEHHbI MPOrpecc npeabiaylen 3Mnoxu
(1848-1870) OoTHOCUTCH K bBbICTPOTE pPa3BUTUA BCEro XO3SWCTBA FepMaHUMM M B 4YACTHOCTWU
eé 6aHKoB B AaHHyw 3noxy (1870-1905) npubnusuTenbHo TaK, KaK bObiCTpoTa ABUXEHUSA
NMOYTOBOW KapeTbl AOOPOro CTaporo BpeMeHW OTHOCUTCHA K ObICTpOTe COBPEMEHHOIO
aBTOMObBUNA, KOTOPbIN HECETCA TaK, YTO CTAHOBMUTCA OMNACHbIM U And 6e€33ab60THO uAylero
newexoaa W Ans camux eayumx B aBTomMobune nuu». B CBOW o4yepelb 3TOT HEOObIKHOBEHHO
6bICTPO BLIPOCWMIA (UHAHCOBLIM KanuMTasl MMEHHO MOTOMY, UYTO OH TaK bObICTPO BLIPOC, He
npoYyb nepemTn K bonee «CNOKOMHOMY» ObnafaHuio KOJNIOHUAMWU, MoAfexaummm 3axBaTy,
NyTEM He TOJIbKO MUPHBIX CPeacTB, Yy bosiee 6oraTbix Hauum. A B COEAMHEHHLIX WITaTax
3KOHOMMYECKOEe pa3BUTUE 3a MNOoC/AeAHue AecATuIeTUs wio ewé bbicTpee, 4yeM B epMaHuu,
M KaK pa3 bnarogaps >ToMy napasuTUYeCcKue 4YepTbl HOBEMUWEro aMepUKaAHCKOro
KanuTanmM3ama BbICTYNWIM 0CobeHHO sfpKo. C APYroM CTOPOHbI, CpaBHeHWe XOTs Obl
pecnybMKaHCKON aMepuKaHCKOW Bypxya3um C MOHAPXUYECKOW SAMOHCKOM WAN repMaHCKOW
nokasblBaeT, YTO KpynHeWwee NOAUTUYECKOE pa3fnvme B BbICWEN CTeneHW ocnabnsercsa B
3MN0Xy uMnepuanusMa - He MNoToMy, 4YTobbl OHO 6blI0 BOOOUE He BaxHO, a MOTOMY, 4YTO
peyb uaeT BO BCEX 3TUX Cly4vyasXx O Oypxyasum C onpepenéHHbIMM YyepTamu napasvTuima.

Nnosy4yeHne MOHOMOSIbHO-BbICOKON MPUOBLIIN KAanNUTAJMCTAMU OAHOM U3 MHOMMX OTpacien
NPOMbIWTIEHHOCTU, OAHOM M3 MHOIMMX CTPaH M T.M. AAET UM SKOHOMMYECKYHW BO3MOXHOCTb
NOAKYNaTb OTAENbHble MPOCNONKU paboumx, a BPEMEHHO U AOBOJIbHO 3HAYUTENbHOE
MEHbIIMHCTBO MX, MPUBJEKAs MX HA CTOPOHY Oypxya3uum AaHHOM OTpPACAM WAM AAHHOM
HauuM NPOTUB BCEX OCTANIbHbIX. W YCUNEHHBIN aHTArOHU3M UMNEPUANTMCTCKUX HaUUA U3-3a
pasjena Mupa yCcunmBaeT 3TO CTpemnieHue. Tak co3jaeTcs CBSi3b uMmnepuannsma c
ONMOPTYHM3MOM, KOTOpAs CKa3anaCb paHblle BCeX U sApye BCex B AHMAMM bnaropaps
TOMY, 4YTO HEKOTOpble MMMepUaIMCTUYECKME YepTbl pa3BUTUA Habnwaanncb 34ecCb ropasno
paHblle, 4Yem B APYrux CTpaHax. HekoTopble nNucaTenu, Hanpumep Jl1. MapToB, wbaT
OTMaxMBaTbCA OT (akTa CBA3M MMNepuasM3Ma C ONMOPTYHM3MOM B paboyem ABUXKEHUM -
(hakTa, KOTOpLIA HbiHE O0CObeHHO cuNibHO bpocaeTcs B rna3a, — MNOCPeACTBOM
«Ka3EHHO-ONTUMUCTUYECKUX» (B Ayxe KayTCKOro M MouMcMaHca) pacCyxAeHUW TaKkoro
pofa: AeNno NPOTUBHWUKOB KanuTanusma 6buio 6ol 6e3HajexHo, ecnn Obl UMEHHO nepefoBOWM
Kanutanm3m BEN K YCUIEHMI0 ONMnopTYHU3MA WAM ecnu bbbl MMEHHO Hawunydwe ornjayvyMBaemble
paboune oKasblBaIMCb CKJIOHHbI K OMMNOPTYHU3MY U T.N. He Hafo obMaHbIBATbLCHA HACYET
3HAYeHMS TAKOro «ONTUMM3MA»: 3TO — ONTMMWU3M HacyeT ONMOPTYHU3MA, 3TO - ONTUMM3M,
CAYyXaWnN K MPUKPLITUIO ONMOPTYHM3MA. HA caMoM xe Aefnle oCobeHHasa ObicTpoTa M
ocobeHHasa OTBPATUTENIbHOCTb Pa3BUTMS ONMOPTYHU3MA BOBCE HE CHYXUT FapaHTuen
npoYyHon nobepbl ero, Kak ObICTpOoTa pa3BUTUSA 3/I0KAYE€CTBEHHOrO HapbiBa Ha 340POBOM
OpraHusMe MOXeT JiMWb YCKOPUTb MNpPOpPbIB HapbiBa, OCBObOOXAEHME OpraHuM3mMa OT Hero.
onacHee BCero B 3TOM OTHOWEHWW JIIOAM, He Xenawwue MOHATb, 4TO bopbba C
MMNepuasn3MoM, €cjiM OHA He CBA3aHa Hepas3pbiBHO C 60pbboM NPOTUB ONMOPTYHU3MA,
eCTb nycTas u nxuBas ¢pasa.

M3 BCEro CKa3aHHOro BbiWe 06 3KOHOMMYECKOW CYWHOCTW uMnepuannsma BbiITeKaeT, 4YTO
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ero npuxXoauMTCsA XapaKTepusoBaTb, KaK MepexoiHbil WUiu, BepHee, yMUpaILMA
KanuTanm3am. YpesBblMakHO MOYYUTENIbHO B 3TOM OTHOWEHWU, YTO XOAAYUMU CJIOBEYKaMU
BypXya3HbIX 3KOHOMUCTOB, OMUCHIBAKIUMX HOBEWWUA KanuTanu3Mm, ABJIANTCA:
«nepenjeTteHne», «OTCYTCTBUE W30JIMPOBAHHOCTU» U T.M.; BAHKU CYTb «NpeAnpuaTus,
KOTOpble MO CBOMM 3ajayam U Mo CBOEMY pPa3BUTUI HE HOCAT YUCTO
YaCTHOXO3AWCTBEHHOrO XapakTepa, a BCE bonee BbpacTawT M3 cdepbl YMCTO
YaCTHOXO03AWCTBEHHOIrO peryaMpoBaHus». U TOT Xe caMmbli Puccep, KOTOpPOMY NpuUHaanexaTt
nocnejHne cnoBa, C 4Ype3BbMANHO CepPbE3HbIM BUAOM 3aABAAET, YTO «NpeAcKa3aHue»
MapKCUCTOB OTHOCUTEJNIbHO «0b606leCTBeHNA» «He OCYIeCTBUIOCH» !

UTO Xe BblpaxaeT 3TO C/IOBEYKO «MepenseTeHne»? OHO CXBATbiBAeT JiMlib Hanbonee
bpocatowylocs B rnasa YepToOYKY NPOMCXOAAWIEr0o Yy HAC nepej rnasamu npouecca. OHO
nokasbiBaeT, YTO HabnwpaTenb nepeyncrnsieT OTAesNbHble AepeBbsA, He BUAA sieca. OHO
pabcku KonupyeT BHelWwHee, ClyvyamHoe, XaoTuyeckoe. OHO m3obnunyaeT B HabnwaaTene
YyesoBeKa, KOTOpbIM MOAAB/EH CbipbiM MAaTEpPMasioM M COBEpLIEHHO He pa3bupaeTcs M ero
CMbIC/Ie U 3HaYeHUU. «C/yvyanHo nepenneTawnTCA» BNAAEHUS aKUMAMU, OTHOLWEHUS YACTHbIX
COBCTBEHHUKOB. HO TO, 4YTO /NIeXUT B MOAK/JAAKE 3TOro nepenjeteHud, - TO, 4TO
COCTaB/IA€T OCHOBY €ro, ecCTb W3MeHswwnecs obweCTBEHHble OTHOWEHUS NPOU3BOACTBA.
Korga KpynHoe npeanpusTMe CTAHOBUTCA FUIFAHTCKMM WU MAAHOMEPHO, Ha OCHOBAaHWUU
TOYHOIrO y4yéTa MACCOBbIX AaHHbIX, OpraHu3yeT AOCTaBKY MepBOHA4Ya/ibHOrO CbIporo
MaTepuana B pasMmepax 2/3 waum 3/4 BCcero HeobxoAMMOro Ans AeCATKOB MW/IJIMOHOB
HaceneHus; Korpa CUcTeMaTU4yeCKU OopraHmlyeTcs nepeBOo3Ka 3TOro Chipbs B Haumbonee
yAOOHble NMYyHKTbl NPOM3BOACTBA, OTAENEHHbIE MHOMAA COTHAMM U ThicCAYaMUM BepCT OAMH OT
APYroro; Korja M3 OAHOIO LeHTpa pacrnopskawTcs BCeMU CTaaMsMM MOCsiefoBaTesibHOU
06paboTKM MaTepuana BMIOTb A0 MOJYYEHMS LENOro psja Pa3sHOBMAHOCTEN FOTOBbIX
NPOAYKTOB; KOrpa pacnpepeneHne 3TUX NPOAYKTOB COBepwaeTcCs MO OAHOMY MNiaHy Mexay
JecaTKaMM U COTHAMWU MWIJIMOHOB noTpebuTenenn (cObbIT KepocMHa U B AMEpPUKE U B
FrepMaHuM amepuKaHCKUM «KepOCUHOBLIM TPeCTOM»); — Torjaa CTAaHOBUTCHA OYEBWAHbLIM, 4YTO
nepej Hamu Hanuuo obobuecTBreHne NPOU3BOACTBA, a BOBCE He MPOCTOe
«nepenjeTeHne»; - 4YTO YACTHOXO3ANCTBEHHble U YACTHOCOOCTBEHHUYECKUE OTHOWEeHUs
COCTaBAAKWT 0060/I04KY, KOTOpas yXe He COOTBEeTCTBYET COAEpPXaHWWw, KoTopas HeusbexHo
JOJXKHA 3arHMBaTb, €C/IM UCKYCCTBEHHO OTTArMBaThb €€ yCcTpaHeHuMe, — KOTopas MoxeT
0CTaBaTbCs B FHUIOWEM COCTOSIHUM CpaBHUTEeNbHO posroe (Ha XyAOW KOHel, ec/u
n3feyeHne OT OMNMOPTYHUCTUYECKOrO HapbiBA 3aTAHETCA) BpeMs, HO KOTopas BCE xe
HensbexHo bypeT ycTpaHeHa.

BOCTOp)KGHHbII;I MOKJIOHHUK HeMeLKOro wuMmnepuannima Wynbue-resepHul, BOCK/IMLALT:

«ECnX B nocriefHeM cyeTe PYKOBOACTBO HeMeUKuMMU BaHKamu NexuT Ha AWXKMHE Nul, To UX
NeATeNbHOCTbh YyXe Tenepb BaxHee AN HapogHOro 6nara, 4yem AeATenbHOCTb 6onbWMHCTBA
rocyaapCTBEeHHbIX MUHUCTpOB» (0 «nepenneTeHUn» BGAHKOBUKOB, MUHUCTPOB,
NPOMbILTEHHUKOB, PaHTbe 34eCb BbirofHee Mo3abbiTbh..) «..ECAM MpoAayMaTb A0 KoHUA
pa3BuUTME Tex TEeHAEHUMWA, KOTOopble Mbl BUAENU, TO MOJIy4aeTCH: AEHEXHbi KanuTan Hauuu
obbeaAnHEH B HaHkax; 6aHKM CBA3aHbl Mexay cobol B KapTefb; KanuTan Hauuu, UWywmn
noMelieHnsa, OTIWICA B (OPMY LEHHbIX bymar. Torja OCylecTBJISANTCA reHuanbHble C/loBa
CeH-CMMOHA: ,TenepewHas aHapxuvsa B NPOM3BOACTBE, KOTOpas COOTBETCTBYeT TOMy
hakTy, YTO 3KOHOMUYECKME OTHOIleHUs pa3BepTbhiBawTCA 6e3 eanHoobpa3HOro
perynnupoBaHns, AONXHA YCTYNUTb MeCTO OpraHu3auum npousBOACTBA. HanpasnATb
NPOU3BOACTBO OyAyT He MU30/MPOBaHHble NpeanpuHUMaTenu, He3aBUCUMbIE APYr OT Apyra,
He 3Hawljye SKOHOMUYECKUX MnoTpebHocTen nwpen: 3To Aeno byaeT HaXoAUTbCA B pyKax
M3BECTHOr0 COLMANBHOIMO yuypexieHus. LleHTPanbHbIA KOMUTET YyMNpaBJ/ieHUsd, UMewlnn
BO3MOXHOCTb 0603peBaTb WWPOKYW 06M1aCTb COLMANBHON 3KOHOMUW C 6Hoflee BbICOKOW TOYKMU
3peHus, byaeT perynupoBaTb €€ TaK, KakK 3TO Nose3Ho Ans Bcero obuecrtsa u
nepepaBaTb CpeACTBa NPOU3BOACTBA B NOAXOAfAWMe ANA 3TOro Pyku, a B 0COHBEHHOCTU
byneT 3ab0TUTLCA O MOCTOAHHOW FApPMOHUW Mexay NPOU3BOACTBOM U noTpebneHneMm. ECTb
yupexieHus, KOTOopble BK/UYMAM M3BECTHYI OpraHM3auuio XO03AWCTBEHHOro Tpyda B Kpyr
CBOMX 3ajauy: 6aHKu“. Mbl ewé paneku OT OCYUECTBJIeHUA 3TUX CNoB CeH-CUMMOHA, HO Mbl
HaxXOAMMCS yXe Ha MyTU K WX OCYWEeCTBJIEHU: MapKCU3M WHave, 4eM NPeacTaB/A/ ero
cebe MapKkc, HO TO/bKO No dopMe MHa4ye»122

Heyero ckasaTb: XoOpouee «OMpoBepxeHMe» MapKca, JAenawlee war Hasaj OT TOYHOro
Hay4YHOro aHanm3a Mapkca K Aorajke — XOTA M FeHunasbHOU, HO BCE Xe TOJNIbKO Jorajke,
CeH-CMMOHaA.

C.I. Kapa-Myp3a
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PaboTa B.W.JleHMHa «MMMepuann3im Kak BbiCwas CTaauMsas KanuTanam3ma»: COBpPEMeHHOoe
npo4YTeHne

1. Tpya B.W.JleHMHA «UMnepuann3Mm Kak BbiCWAs CTaAMA KanuTanusma» (panee
«MMnepuanusm..») HanucaH B 1916 r. B Liopuxe M HaneyaTaH B cepeaumHe 1917 r. B
NeTporpage. Ero BHUMATESbHOE U3YyYeHUEe WUCKIUYUTENbHO BAaXHO A HAC CerogHs Aans
06CYyXAEeHMA M MOHMMAHMA Cneaylwmx npobnem:

- CTeneHb aAeKBATHOCTW IJIaBHbIX MoAeneun MapKCu3ma (nonnTtakoHoMUKSA, MCTOpMHECKMﬁ
maTepuaanim, posb nponeTapmaTa) B aHa/In3de pasBuUTUA U KpU3nca KannTtaanmima,

- NpUpoAa PYyCCKON PEBOMIIOLUN M MPUYUHBI PACcKoNa POCCMUCKOrO NeBOro ABuxeHus B 1917
r.;

- Kpax odUUMANIbHON COBETCKOW WAEONOrUMM U MUPOBOIO /SIEBOrO ABUXEHUS B KOHUe XX
BeKa;

— nepcnekTuBbl NOCTpPOEeHnA pHHOHHOﬁ 3KOHOMUKU Ha Tepputopun CCCP;
— OLOKTPUHa rnobanvMsaumm U ee uaeonorn4yeckoe NpUKpbITHE.

2. «MMnepuanusm..» oTpaswua BTOPOW MaH B Mnpouecce nNpeoAosieHns B.WU.JIeHUHbIM paMokK
K/1TACCMYECKOro MapKCu3Ma M pasBUTUA MNpeacTaBieHUMiA, MNPsAMO KacawwMxcs Cyabbbl
nepudepunHelX CTPaH MUPOBOM CUCTEMbI. B AOMOJIHEHWE K COBEpPWEHHOMY B.W.JIeHWHbIM
paHee (nocne peBoswuum 1905-1907 rr.) oTXoAy OT MAPKCUCTCKUX NpPeACTaABAEHUNA O
KpecTbsIHCTBe, «WMMnepuann3m..» CTasl HeoOXOAMMbIM U AOCTATOYHbLIM O/IOKOM ANsi BbIpaboTKu
yyeHuss 06 aHTMKANMTA/IMCTUUYECKOM PEBOIOLMM B KPECTbAHCKOM CTpaHe, MpuyeMm
pPeBONIOLUUN «B OAHOW CTpaHe» — BHe 3aBUCUMOCTWU OT y4vyacCcTus B HeW nponetapuata
Pa3BUTBIX KAaNUTAIMCTUYECKUX CTPaH. Takum obpasom, «UMnepuannsm..» SBNSETCSH
TeKCTOM, NpeACTaBfsOWAM SAPO JIEHMHM3MA KaK HOBOW Teopuu pPeBOJIIOLUN .

3. U3paHHLIN B Poccum netom 1917 r., «UMnepuanusm..» yxe He Mor O6biTb BHUMATENbHO
npoYnTaH U obCcyxaeH U3-3a OYpPHbIX COOLITUA MOMEHTA, WHa4vye 6bl OH BbI3BAJ
JOMNOSIHUTE/NIbHYH OXECTOYEHHYHW KPUTUKY CO CTOPOHbI OPTOAOKCANbHbLIX MAapPKCUCTOB B PCAPM
CcBepx TOW, KoTopasd bbiia HaueneHa Ha AnpesbCKue Te3ucbl. MNpuMeyaTesibHO, YTO B 3TOM
TpyAe B.W.JIeHUH He BCTynaeT B NOJIEMUKY C MOJIOXEHUAMU MAPKCU3MA U JaxKe He
YNOMUHAET BaxHbIX AN Tembl paboT, B KOTOPbIX Takas nosieMuKka MMeeT MecCcTo
(P.Jlokcembypr, «HakonneHue kanutana», 1908).

B COoBeTCKOM obuecTBoBefeHUN «UMnepuannim..» 6bll AaH HealeKBaTHO, WU ero noTeHuunan
B 6opbbe 3a KyNbTYPHYW rereMOHW COBETCKOIro CTPOsi He 6bl1 MCNofib30BaH. CerofHs
3TOT TPYA, NOYTU MOSHOCTbI OMNUPAKWMNCA HA PAOOTbl BUAHBLIX 3aNaAHbIX 3KOHOMUCTOB,
MOXeT ObiTb NMpMBAEYEH ANs AUCKYCCMM MO MPUHLMNUAIbHBIM BOMPOCAM HblHellHel pedopmbl B
P®. OH CoAepXMT Xopowo noaobpaHHble U U3JIOKEeHHble (haKTUYeckue CBeAeHUs U
apryMeHTbl, MOKa3biBaWlUME YTOMNUYHOCTb MJAHOB BCTPAMBAHUA Pd B AAPO «rn0basbHOro
KanuTanuama». TpyA ULeHeH TeMm, 4To obHapykxMBaeT OYEBUAHOCTb 3TOW HEBO3MOXHOCTU
yXe B Hayasne XX BeKa, Korja BO3MOXHOCTEeW BCTPOMTbLCH B AAPO KaNUTA/IMCTUUYECKOM
cucTembl 6bi10 bosble, YeM CeroaHs.

4. C TOYKM 3PEHUA HaAWWUX HbIHEWHUX 3aNPOCOB MNpeACTaB/E€HHAA B «MMnepuanmime..»
KapTWUHa HenojiHa — B HeM MpoLecc CO3AAHMA MUPOBOM CUCTEMbl KanuTanm3ma nokasaH
NOYTU UCKIKUYUTENIbHO «M3 MEeTpOonosinm». BHE paCCMOTPEHUA OCTasoCb (OpMUpOBaHUE
COLMANIbHO-3KOHOMUYECKNX YKNAAOB U CTPYKTYp nepudepuiHOro KanMTasusmMa B 3aBUCUMbIX
obwecTeax. BCKONb3b Kacasacb 3Ton npobnembl, B.M.JIeHNH, B OCHOBHOM, NpoAO/KaeT
cnepoBaTb MOAENM Mapkca. B 3TOW 4acTu TpPyA, HanucaHHeii B 1916 r. B Liopuxe, yxe
ycTapen Nno CpaBHEHMI C ANpenbCKMMU Te3ucamu M Tem Hbonee C NOAUTUYECKOM
¢unocodmen B.U.JleHMHA, OTPAXEHHOW B e€ro npakTudeckon paboTe nocne anpens 1917 r.

5. Nepenay K OBCYXAEHUI0 HEKOTOPbIX KOHKPETHBIX MOJIOXEHUN .

5.1. Kak M3BEeCTHO, M BOMbUWMHCTBOM MapKCMUCTOB Hadana XX BeKa, WM BAUATENbHOW
YacTbl MApPKCMCTOB KOHUA XX BeKa 6b10 MPUHATO MOJIOXEHMEe MapKca O TOM, 4YTO
NPOXOXAeHNe BCexX CTpaH 4yepe3 (GopMauuio KanuTanusmMa Hem3bexHo. OroBOpKU Mapkca o
BO3MOXHOCTM POCCUM, ONUPAAChb HA KPeCTbAHCKYW ObOWWMHY, MWUHOBATb «KaBAMHCKMKE
yllenbsa» KanutanamM3mMa, Tak M OCTaJIMCb HA YPOBHE He MONy4uyMmBUIUX O0ObACHEHMSA
npeAYyBCTBMIN MapKca - OHM MPAKTUYECKM U He o0bCyxAanncb A0 NOC/IeAHEro BpPeMeHu, W
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B.W.JIeHWH Ha HUX MNpeanoYuTan He onupaThCsA B NOMUTUYECKUX AebaTax.

BO3bMeM KAHOHMYECKUA TEeKCT MapKcu3ma. MapKc nucan B MNpeancsioBuM K MepBoMmy
u3aaHu «KanuTtana»: «fpeaMeToM MOero UccneioBaHWA B HacToslen paboTe sBnseTcs
KanutaiMcTUYeCcKun cnocob npousBoACTBA M COOTBETCTBYHWIIME €My OTHOLIEeHUA
NPoM3BOACTBA M obMeHa. KnaccuMyeckon CTpaHoOW KanuTasu3ma fBAAeTCHA A0 CUX Mop
AHIIMA. B 3TOM MpUYUHA, MOYeMy OHa CAYXUT FNIaBHOW WANCTpauUuen Ans Moux
TeopeTMyeckux BbiBOAOB.. CylleCTBeHHa 34eCb, cama no cebe, He bHonee MU MeHee
BbiICOKas CTyNeHb Pa3BUTUA Tex Ob6lWeCTBEeHHbIX aHTaroHM3MOB, KOTOpble BbiITEKawT U3
obwmMx 3aKOHOB KAaNUTAIMCTMYECKOro NPOoU3BOACTBA. CyLWECTBEHHbl CaMWU 3TU 3aKOHbl, CaMu
3TN TEeHAEHUUU, AEUCTBYWIUME WU OCYIECTBAWIMECA C Xeie3HOW HeobxoaAuMmoCTbi. CTpaHa,
npomMbilieHHO 6onee pasBuTas, NOKa3biBaeT MeHee pPa3BUTOM CTpaHe Nvllb KApPTUHY ee
cobcTBeHHOro byayueros.

B.M.JleHNH noKa3biBaeT, MPSAMO He yTBepxAasd, 4YTO Mepexoh KanvTanaum3ma B CTaAuo
uMnepuanusMa caenan Takoe pa3BUTUE MUPOBON CUCTEMbl HEBO3MOXHbIM — XOTsA Obl MOTOMY,
YTO MOHOMOJIUM «UEHTpa» 3aBNAaLeBalT MCTOYHWKAMU Cbipbf BO BCE MUpe, MNpecekasa Tem
CaMbIM BO3MOXHOCTb pPa3BUTUA «TY3e€MHOrO» KanuTanm3ma. OH nuweT: «KOoHueHTpauus
jowna Ao TOro, YTO MOXHO MPOU3BECTU MNPUBAU3UTENbHbLIN y4eT BCEM UCTOYHWUKAM CbIpbIX
MaTepuanoe (HanpuMmep, Xene3HOpyAHble 3emMnuM) B AAHHOM CTpaHe M jaxe, KakK YyBUAUM, B
psae CTpaH, BO BCEM MMpe. TAKOW Y4YeT He TOSIbKO MPOU3BOAUTCA, HO 3TU UCTOYHUKMU
3axBaTbIBATCA B OAHU PYKU TUFAHTCKMMU MOHOMOAMCTUYECKMMKU cow3amm» (c. 320)123.

Bonee TOro, nNo Mepe pa3BUTUA KanuTanuMsma BO3MOXHOCTU €ro BO3HMKHOBEHUS U
Pa3BUTMUSA BHE METPOMOJSIMM COKpAIAWTCS. B.U.JIEHWH nNueT: «Yem Bbille pa3BUTUE
KanutaamM3ma, 4Yem CuibHee YYBCTBYETCSA HeAOCTATOK Chipbsf, YEM OCTpee KOHKYpeHUUs U
MOroHS 3a UCTOYHWKAMM ChipbA BO BCe MUpe, TeM OoT4yasHHee bopbba 3a npuobpeTeHue
KonoHun» (c. 380)124.

B AeNCTBUTENbHOCTU, pa3BUTUE «TY3eMHOrO» KanuTaam3ma npecekanochb 3anajoMm yxe Ha
NepBOoM CTAAUM KOJNIOHMAJIbHbLIX 3axBaToB, MO0, Mo BbipaxeHuto K.JleBu-CTpocca, «3anajg
noctpoun cebs n3 matepuana KONOHUA». OH U3bAN U YACTUYHO BbIBE3 U3 KOJIOHUA TOT
«MaTepuan», M3 KOTOPOro Mor ObITb NOCTPOEH MEeCTHbIM KanuTanausm. OaHako v B 1916 r.
KOHCTaTaumMs 3Toro akTa Obia AesioM OYeHb BaXHbIM — BeAb nuMbepanbHas UHTENNUreHuMs
BCEro mmMpa He Mpu3HaeT ero A0 CUX Mop.

CaMm Xe B.M.JIeHMH NpUMBOAMT Ha C. 373 JaHHble, NOKa3blBawiyMe, 4YTO yxe B XIX Beke
3eMeNibHass COBCTBEHHOCTb B Appuke, MOAUHE3UN U ABCTPAIUKU Oblla NpucBoeHa 3anafHbIMU
KOJIOHWA/IbHbIMA JepXaBaMM MPaKTUYECKU MOJIHOCTb, a B A3uMM — Ha 57%. Be3 3emesibHOW
COOCTBEHHOCTU HAUWOHANBHOIO MPOU3BOACTBEHHOrO KanuUTasnM3Ma BO3HUKHYTb HE MOrJo.
HO NpucBoeHue 3eMesibHOM COBCTBEHHOCTU B KOJIOHUAX MPOUCXOAMIO A0 CTAAUU
uMnepuannusMa u, XoTs OHO W 3aBEpWWIOCb B 3MOXY UMNepuannsMa, He CAYXUT ero
cneunduyeckuMm MpU3HAKOM.

Takum obpa3om, U3 «UMnepuannima..» MPsAMO BbIT€KaN BbIBOL, YTO yXe B Hadane XX Beka
BCSAKAs BO3MOXHOCTb WHAYCTpuUanulaumm n MoAepHMU3auMM Ha NyTAX Kanutanamisma Ans Tex
CTpaH, KOTOpble He nonaau B COCTAB MeTpononuu, 6bina yTpadyeHa. UX yaenom cTtana
CcnabopasBUTOCTb. EAUMHCTBEHHOW BO3MOXHOCTbK ObecrneymTb YCNOBUA ANA CBOEro
SKOHOMUYECKOIr0o U COUMANbHOIMO Pa3BUTUS ANA TakKUX CTpaH Morna jgaTb TONbKO bHonblias
(no cyTu aena UMeHHO MMPOBAA) aHTUKANUTAIUCTUYECKas peBosuuA. Kak nokasana
npakTukKa, naojamy TaKOW PeBOMLUM, KOTopas M npoKaTuiach Mo MUpy B NepBoW
nofioBUHe XX BeKa, CMOIMM BOCNONb30BAaTbCA W HEKOTOPble CTPaHbl, OCTABWLMECA B «JIOHe
KanutanuM3ma». 3anaj, b6bi1 BbIHYXAEH AaTb MM TaKyld BO3MOXHOCTb B YCJ/IOBUAX XOJIOAHOMN
BOWHbl U3 MONUTUYECKUX COODpaXEeHUN.

0cobbi cnyvyam npeacTaBnsieT Kutah, KOTOPbIM YCMNewHo WUCnonb3yeT Ans
WHAYCTPUANN3aLUUN U MOAEPHU3AUUN PAA WMHCTUTYTOB KanuTanu3ma b6naroaapsa AOCTATOYHOM
NONUTUYECKON U KYNbTYPHON HE3aBUCUMOCTWU OT MeTPONoJiUM MMPOBOIrO KanuTanmima.
Takas BO3MOXHOCTb TaKXe AaHA eMy MUPOBOM AHTUKAMUTANIMCTUYECKOM peBOJIUMEN U
ANMTENbHbBIM CylleCTBOBaHMEM Jflareps coumanmima.

5.2. B.WU.JleHUH B «UMnepuanmsme..» MNPUBOAUT MHOIMO JAaHHbIX O MacwTabax M3bATUSA
pecypcoB U3 3aBUCUMbIX CTPaH (UMHAHCOBbLIM KanuTaaom 3anaja, TO eCTb He 4yepes
3KBUBAJIEHTHbIN OOMEH Ha pblHKE TOBAPOB: «[OXOA PaHTbe BNATEPO NpeBbiaeT AO0XO0A OT
BHElWHEeN TOProB/JNM B CaMOW «TOpProBoW» cTpaHe mupal!» (c. 398). «HapoAHbIM AOXOA

AHI UK NpubnusnTenbHo yaBowunca ¢ 1865 no 1898 r., a moxon ,,0T 3arpaHuupl’ 3a 3To
BpeMa BbLIPOC B AeBATb pa3d» (c. 403).
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3TU [AaHHble ONPOBEPrawT BaXHYW AN MAPKCUCTCKOW NOJIMTIKOHOMUU MOAENb
KanuMTaJUCTUYECKOro BOCMPOM3BOACTBA KaK UMKIA, CXOAHOrO C UMKJIOM uieasibHOU
TennoBOW MaliMHbl KapHO, B KOTOPOM MPOUCXOAUT 3KBUBAJIEHTHbIA OobMeH ToBapamu u
JeHbrammM. MpuM 3TOM MPOCTOE pacliMpeHHOoe BOCMPOU3BOACTBO obecrnevynBaeTCsA BJIOXEHUEM
yacTu npubbiM OT UCMNONb30BAHUA YyJLeCHOro ToBapa, aHallorMyHOro TOMJMBY B TEMJIOBOU
MalmMHe - pabouyel cunbl. B 3TOM MOAENM NepBoHayasbHOe HakoniaeHuve (NepBOPOAHbIA Fpex
KanutanmM3ama) CAYXAT JUllb UCXOAHbIM TOMYKOM ANA 3TOW MalMHbl, KAaK B HbOTOHOBCKOW
MexaHMKe BOr-4acoBIMK, 3aBejui OAMH pa3 MNPYXMHY 4YaCOB-MMPO3JaHuA.

3Ta MoAenb PacCWMPEHHOro BOCMPOU3BOACTBA JIEFMTUMUPYET COBPEMEHHLIM KanuTanuim, mbo
npeacTaBnsieT HblHEWHee NoTpebuTenbckoe 6narofeHCTBME 3anaja Kak cleacTBue
COBMECTHbIX YCWUIUN ero pabouymx M npeanpuHMMATEsNiel, KOTOpble TONbKO M MNpeAcTaB/eHbl
B UWKJe BOCNPOU3BOACTBA. B.WU.JIeHWH, MNpsIMO 3TOro He roBops, MNoKa3biBaeT, 4YTO B
UMK/ pacWMpeHHOro BOCMPOM3BOACTBA 3KOHOMUKM 3anaja HenpepbiBHO BMPbICKMBAWTCA
OrpoOMHble CpeAcTBa M3BHe. M0 CyTu, B.M.JIeHWH 34eCb WUIOCTPUPYET BbiBOAbI
P.Jlokcembypr.

B paboTe «HakonneHue kanutana» oHa obpawaeT BHWMaHWE Ha Takoe YCJIOBME aHanm3a
KanMTanmM3ma, KOTOopoe BBes MapKC B «KanuTane»: «C LeSibld pacCMOTPeTb OOBbEKT HalWero
NCccneAoBaHUA BO BCeW MNOJSIHOTE, CBOOOAHbIM OT MCKAXAWWEro BAUAHUA NOOOYHbIX
obcToATeNnbCTB, Mbl NPeACTABMM BeCb MUP B BUAE OAHOM-€AMHCTBEHHOM Hauuu U
NPeanosioXMM, YTO KanUTaIUCTUYeCcKoe MPOU3BOACTBO YCTAHOBJIEHO MOBCEMECTHO U BO
BCEX OTPAC/AX MPOMbILIEHHOCTU .

3TO npeanonoxeHve, Kak oTMeyaeT Po3a Jilokcembypr, He NPOCTO NPOTUBOPEYUT
pencTBUTeNnbHOCTM (4TO OYEBUAHO), OHO HeNpuemnemo AN CamMoW Mojenu Mapkca U BeaeT
K JIOKHbIM 3aK/l4eHusM. TO eCTh, BBOASA €ro, MapKC WUCK/IW4YaeT U3 MmMoaenu pakTop,
KOTOpbLIN ABASAETCA MPUHUUMNUANIBHO HEOBXOAMMbIM AN CYLWECTBOBAHUA TOW CUCTEMbI,
KOTOpY0 OMUChiIBAeT Mojesb. MO0 OKa3biBaeTCA, 4YTO LMK paclMpeHHOro BOCMNPOM3BOACTBA
He MoXeT 6bITb 3aMKHYT TONIbKO 6narosaps TpyaAy 3aHATbIX B HeM paboumx, 3a cuyeT uX
npnb6aBoYHON CTOUMOCTWU. [/ HEero HeobXoAMMO HenpepbiBHOE MpuUBeYeHne pecypcoBs
M3BHE KanuTaJncTuyeckon cuctembl (M3 AepeBHU, U3 KOMOHUN, U3 «TPeTbero Mupa»).
Jleflo HAUKaK He OorpaHuyYMBaeTCs «MepBOHaYasibHbIM HAKOMJEHWEM», OHO He MOXeT ObiTh
«NepBOoHAYasbHbIM» W AOMKXHO WATU MOCTOAHHO.

B cBoel KHUre P. JliokcemMbypr nokasbiBaeT, BO-MepPBbIX, YTO AN NpeBpaweHus
npnb6aBoOYHON CTOUMOCTU B PeCYpPChbl PaCUIMPEHHOrO0 BOCMPOU3BOACTBA HEOHXOAMMbI
nokynaTenu BHe 30Hbl Kanutanuima. Bepab paboume npom3BoAAT NpubaBOYHYH CTOMMOCTL,
KOTOpyW MpucBamMBaeT KanuTaluCT, B BMAE TOBApoOB, a He JAeHer. OTW TOBapbl HaAo elle
npofaTb. OYeBUAHO, YTO PabOTHWUKU, 3aHATble B KanNUTaIMCTUYECKOM MPOU3BOACTBE,
MOFYT KYNUTb TO/IbKO TaKyl MacCy TOBapoOB, KOTopas MO CTOMMOCTM paBHa CTOMMOCTM MX
COBOKYMNHOW paboyen cusbl. A TOBapbl, B KOTOPbLIX OBelweCcTBAeHA NpubaBo4yHas CTOUMOCTb,
JOJIXEH KYMUTb KTO-TO ApPYyron. TONbKO TakK KanuTalUCT MOXET peanvM3oBaTb MNpubBaBOYHYIO
CTOMMOCTb, OOMEHsB ee Ha CpeAcCTBa ANA PACWMPEHHOro BOCMPOU3BOACTBA. DTOW
TOproB/iel 3aHMMAETCH KOMMpPaAopcKas Oypxya3us BHe 30Hbl KanuTanam3ma. Takum
obpa3oMm, caenaHHoe MapKCOM NpejnonoXeHuMe, 4YTO KanuTaavM3M OXBaTWl BeCb MuUp,
MONPOCTY HEBLINOJIHUMO — TAKOrO KanuTaJn3mMa He MOXeT CyleCTBOBAaTb.

BO-BTOpPLIX, KakK nuuweT P. JioKCcemMbypr, «KanuTanucTU4ecKoe HaKonjeHue 3aBUCUT OT
CpeACTB NPOM3BOACTBA, CO3A4aHHbLIX BHE KanNUTA/IMCTUYECKOW CUCTEMbl.. HenpepbiBHbIM poOCT
NPOU3BOAUTENILHOCTU TpyAa.. TpebyeT HeorpaHMYEHHOro MCMNoJib30BaHUS BCEX MaTepuasnioB
M BCEX PecypcoB MNOYBbI U Mpupoabl B UesoM. CYWHOCTb M CNocob cyuecTBOBaHUSA
KanMTanM3Ma HEeCOBMECTUMbl HM C KakKUM OrpaHUMYeHMEeM B 3TOM MaaHe.. HauMHasa C MOMeHTa
CBOEro 3apoxAeHus KanuTan CTpemMuncsa npuBiedYb BCe MNPOU3BOACTBEHHbIE pPecypchl BCEro
MMpa. B cBoeM CTpemieHuu 3aBNafeTb FOAHbBIMU K 3KChayaTauum Npou3BOAUTEN bHbIMU
cunamm, KanuTan obwapuBaeT BeCb 3e€MHOM WaAp, M3BNeKaeT CpeAcCTBa MPOU3BOACTBA M3
BCeX Yro/flIkoB 3emnu, JAobbiBasg MX No COBCTBEHHOW BOJie, CUION, U3 0bWeCTB CcambixX
pPa3HbIX TUMOB, HAXOAAWMXCHA HA BCEX YPOBHAX UMBUIU3ALUU» .

5.3. MobOoYHbLIM CNeaCTBUEM U3 MPUBEAEHHLIX B «MMMepuanusme..» AaHHbIX 06 U3bATUU
LEHTPOM KanuTasn3ma pecypcoB nepudepumn ABAAeTCA HeABHbI BbIBOA O TOM, 4TO pabouun
K/laCcC MPOMbIWIEHHO pPa3BUTLIX CTpaH 3anaja He SABJSETCHA PeBOJIOUMOHHBLIM KJ1aCCOM
(cTporo roeops, He sABAAeTCA W npojseTapuaToM). I3TO — BaxHas npeanocuiika Ans
NpeofoNieHns NPUCylero MapkCusMy MeCCMAHCKOIrO OTHOWEHWUS K MPOMbILIeHHOMY
nponetapuaty u ybexaeHus B TOM, 4YTO NiUllb MUPOBAs MposieTapCcKas PeBOJIOLUSA MOXeT
CTaTb MOTOPOM OCBODOOXAEHUA HAPOAOB OT KAMNUTAJIMCTUYECKOW 3SKCrayaTauuu.
NMpeoaosieHMe 3TOro nocTtynaTta bb1o yCcnoBMeM AfA CO3AAHUA JIEHUHCKOM Teopun
peBoONUMN, a 3aTeM U AN COBETCKOro MpoekTa.
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JToM TeMe B «MMnepuanusMe..» yAeneHO O4YeHb bonblioe BHMMaHMe. B psje mecT
roBOpUTCS, C OBWIbHLIM LMTUPOBAHMEM 3aNafHbIX 3KOHOMUCTOB, O MNepeMeweHUn OCHOBHOM
Macchl GM3MYeCcKoro Tpyaa, B TOM YMCNe MNPOMbIWIEHHOrO0, M3 3anajHon EBpONbl «Ha niaeyu
TEMHOKOXero 4yenoBeyecTBa». MNpuBoaaTcsa AaHHble (c. 403) 0 cOKpaweHUn YUCNEHHOCTHU
pabounx B AHrnmm (15% HaceneHus B 1901 r.) W O uyucie paHTbe, MO CBOEMYy MOPAAKY
CPaBHUMOM C 4ymcioM paboumx (1 MAH. paHTbe NpoTuB 4,9 MAH. paboumx).

X0oTs Mo Tpaauumm B.W.JIeHUH roBOpUT elle 0 paboyert apuCTOKpaTUM U «COBCTBEHHO
NPONeTAPCKOM HM3WEM C/oe» B AHIM/IMM, B MPUBEAEHHbIX MM UMTATax peyb UAeT O
BOB/eYeHUN Bcero paboyero knacca 3amnaja B 3KCnayaTauuo nepudepum. Tak, WUMPOKO
UMTUPYEMbIA B.W.JIEHUHbIM AHFIMACKUA SKOHOMUCT [X.A.r0b6COH nuweT: «OCNOACTBYHUee
rocyAapcTBO UCNOJMib3yeT CBOM MPOBUHLIMM, KOJIOHMM U 3aBUCUMble CTpaHbl A1 oboraueHus
CBOEro npassWero knacca v ANns NoAKyna CBOMX HU3WWMX KNAacCOB, 4TObbl OHM OCTaBaIUCh
cnokouHeiMu» (c. 400).

B.M.JleHNH MPUBOAUT WUCKIWYUTENbHO KpaCHOpPeuUuBble PACCYXAEHUS WUAEO0/I0rOB
uMnepunanusma (Hanpumep, C.Poaca) O TOM, 4YTO pa3pelleHMe couurasnbHbiX npobnem B
camou meTpononuu bbINo efBa NM He BaxHeulen Lenbl 3KCnayaTauuum 3aBUCUMbIX CTpPaH
(«ECnn Bbl HE XOTUTE IMPaXAAHCKOW BOMHbI, Bbl AOJIXHbl CTaTb UMNepuanucTamm»). ITY
npobnemy 3anaj yCnewHo pelus — ero «HU3WKe KMaCChl» OKa3aJMCb MNOAKYMJIEHHbIMU B
JOCTATOYHON Mepe, 4YTObbl OCTABATHLCHA CMNOKOWHbLIMM, YTO MOATBEPXAAETCS UUTATAMU U3
TEKCTOB KaK BypXya3HbiX 3KOHOMUCTOB, TaK M 3anajHbiX colua-AeMOKpaToB.

noxanym, camoh CUNBHOW WANOCTPAUMEN K 3TOWM Teme CAyXaT NpuBejeHHble B.W.JIeHUHbIM
BbiICKa3blBaHUA JHrefnbca. Tak, 7 okTabpa 1858 r. (!) oH nucan Mapkcy: <«AHMIUACKUN
nponetapuaTt thakTudyeckum Bce bonee n bonee obypxyasuBaeTcs, Tak 4YTO 3Ta camas
bypxya3Has M3 BCexX Hauuh X04yeT, NO-BUMAMMOMY, JOBECTM JeN0 B KOHLE KOHLOB A0
TOro, 4YTObbl MMETb OypXya3Hyw apuCTOKpaTuio U Bypxya3Hbi nmposieTapuaT PAaAoM C
bypxyasuen. Pa3ymeeTCs, CO CTOPOHbl TAKOM HauMM, KOTOpas 3IKCNAyaTupyeT BeCb Mup,
3TO A0 W3BECTHOW cTeneHu npasBomepHo» (c. 405). W 3To npeacTaB/eHMe SHrenbca,
cnoxuBlueecs K 1858 roay, BnonHe ycTonumBo. 12 ceHTabps 1882 r. oH nuuweT
KayTCKOMy, 4TO «pabouyme npecrnoKOMHO MOJib3YWTCSA BMecTe C Humu [bypxyasuen]
KOJIOHMAJIbHOW MOHOMOJINEW AHI/IUM U ee MOHOMOJINeN Ha BCEMUPHOM pbiHKe» (Tam xe) .

U3 3Toro npsAMo C/AeAoBaso, YTO YNOBATb HA MPONETAPCKYW PEBOJIOLUIO B METPOMNoaun
KanMTanmM3ma He MpuUXoAWSIOCb, a PEBOJIUMA B CTpaHax nepudepuiHoro KanuTanmsama, K
KOTOpbIM OTHOCWNacb U Poccusi, HensbexHo npuobpeTana He TOJIbKO
QHTUKANUTA/IMCTUYECKUN, HO U HALWOHANIbHO-OCBOOOAUTE/bHBIN XapaKTep.

6. MapKCuM3m B Hayasie XX BeKa 6bin FOCHOACTBmeeﬁ MAeoNiornen B JIeBOM ABUXEHUU,
UHTEeNnInreHuynmm um 06pa3OBaHHOﬁ 4yacTtu pa6oqero Knhacca un 3anajga, u Poccun. B.WU.JIeHUH
M CcamMm MbIC/iIUZ1 B OCHOBHOM B KaTeropumax MapKcmima, U ero ymo3akswyeHunda o
B3aMMOOTHOWEHNUN UeHTpa U nepm¢epmm KanuTalMCTUYECKON CUCTEMbl He JOoBefeHbl A0 WX
Norn4yecKoro 3aseplueHus.

WMEHHO 3TUM MOXHO OOBLACHUTL TOT ¢aKT, 4yTO, roBopAa O NpuMMeHeHUN BbIBE3E€HHOIo Ha
nepugpepuio kanutana, B.M.JIeHWH UCXOAUT MMEHHO U3 TOro NpeAnosiokeHUa Mapkca,
KOTOPOMY MPOTUBOPEUUT U haKTUYECKUN mMaTepuan «Umnepuanusma..», U YNomMsiHyTas Bbllie
KHUra P.JllokcemMbypr — M3 NpeanosIOKeHWs O TOM, UYTO KanuTaln3Mm «pacnpocCTpaHsAseTcs Mo
BCeMy MUPY>».

B.M.JleHNWH nuueT: «BbiIBO3 KanuTasa B Tex CTpaHax, Kyla OH HanpaBnseTcsA, OKa3biBaeT
B/IUSAHME HA pa3BUTUE KanuTanusma, 4Ypes3BblMaAWMHO YyCKopAs ero. ECAM no3ToMmy, QA0
M3BECTHOW CTeneHu, 3TOT BbIBO3 CNOCObEH NPUBOAUTbL K HEKOTOPOMY 3acCTOoW pa3BUTUA B
CTpaHax BbIBO3AWWX, TO 3TO MOXET MPOMUCXOAUTHL JIMb LLEHOW paclupeHus u yrnybnenus
JanbHenwero pasBUTUS KanuTaamsma BO Bcem mupe» (c. 362).

UTO BLIBO3 KanuTasa He NPUBOAUT K 3aCTOW Pa3BUTUA B MeTPONOSUM, BUAHO U3 BCEro
KOHTEeKCTa «UMnepuanusMa..» — KpPeauTbl M 3aWMbl nepudepuiHbiM CTpaHaMm AawT
cBepxnpubblib (MHAHCOBOMY KanuTany MeTpPOnosvM, HaMHOrO MpPEeBbilawllyd Npubbib OT
NPOM3BOACTBA TOBAPOB. 3TA CBEpPXNpubLUIL MHBECTUPYETCA B OCHOBHOM B CaMoW
MeTPOMOAMU, TaK 4YTO MPUYMH AN 3aCTOA B ee pa3BUTUM HeT.

UTO Xe MPOUCXOAUT Ha nepudepunm - TaMm, KyAad HanpaBaseTcA Kanutan? B TPaKTOBKe
B.U.JleHUHa, 3AeCb NMPOUCXOAUT «pacumpeHue u yrnybneHue panbHenwero pasBUTUS
KanMTanmM3ma» — TOro Xe CaMmMoro KanuMTanmM3ma, KOTOpbii BHayasie BO3HWK B 3anajHou
EBpone. HU O KAKUX KAYeCTBEHHbIX OTAUYUAX MEXAY KanuTasIM3MOM MeTpPOonoauu u
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KanutaaM3mMoM nepudepun 3aecb He uUaeT peuu.

Ha aene aHKAaBbl KanuTanuM3ma, CO3JaBaembie C MOMOLIbI KanuTana MeTponosun B
nepvdepuinHbix obuecTBax, KauyeCTBEHHO OT/IMYHbI OT KanuTaavM3Ma B Ajpe CUCTeMbl. ITO -
oyaru JOMNOJIHAWIIEA DKOHOMUKM, HE MHTErpuMpoBaHHble B HApoAHOE XO03AMCTBO nepudepum u
HecnocobHble CywecTBOBATb B paMKax KanuTasu3ma Ha nepudepunm npu paspbiBe CBA3EN C
MeTponosvern. Ha npvMepe COBpeMeHHbIX THK 3TO BMAHO OYE€Hb HArsilHO, HO YXe W OnbiT
Poccum Havyana XX BeKa 3TO MOKasaN C AO0CTATOYHOM OYEBUAHOCTbI. TOT KanuTaiusm,
KOTOpbIi pa3BMBaNICS B PoccuM, 3arHaja HapoAHOe XO3SUCTBO B UCTOPUYECKYH JIOBYWKY —
jaxe npyv BecbMa BMeYaT/NAWOWMX NoKasaTenax CBoero pa3BuTuA (KOHLEHTpauua kanuTana,
TeMmnbl pocTa, CTPOUTENbCTBO XeJie3HbIX AOPOr U T.M.).

NMEHHO NO>TOMY pPeBOJIOUMA B PoCCUM Oblla OTPULLAHMEM KanuTasn3ma, a BOBCE He
NoTOMY, 4YTO poccunckue paboume 6o OT npupoabl Bosiee HpPABCTBEHHLIMU, YeM
QHIIMUCKUE. AHIIMNCKUE paboume 3KCnayaTUpoBasn UHAMIO, a pPyCCKue paboume u BCA UX
jepeBeHCKas poAHs ObiM camm 0bbeKTOM 3KChJyaTauMm CO CTOPOHbI aHMJIMACKOIro U
(paHuy3CKOro kanutana. M 6e3 peBoOsOLUM BbIPBATLCA M3 3TOF0 TYMNUKA 0OKa3anocChb
HEBO3MOXHO — O peBOfLUM ObIM McnpoboBaHbl BCe Waaswme MpPOeKThl.

A.Tpamwum B cTtaTbe 5 aHBapa 1918 r., koTopasd Ha3biBasacb «PeBOAWLUA NPOTUB
«Kanutana», nuvuweT 06 OKTABPbCKOM PeBOMOLUUM: «3TO PEBOJOUUA MPOTUB «Kanutana»
Kapna Mapkca. «Kanutan» Mapkca 6bl1 B POCCUM KHUIOW CKopee ans bypxyasuum, 4vyem ANns
nponetapuata. OH HEOMNPOBEPXUMO AOKa3biBaN (aTalibHyw HeobXoAMMOCTb (HOPMUPOBAHUA B
Poccum bypxyasumum, HaCTynJieHUs 3pbl KanuTanamM3ma U yTBEpXAEHUS UMBUIM3ALUU
3anagHoro Tuna.. Ho GakTbl Nepecunnan MAeoNIoru. dakTbl BbI3BASIM B3PbIB, KOTOPbLIA
pa3Hec Ha KYCKW Te CXeMbl, COrflacHO KOTOpbIM UCTOPUS POCCUM AOMXHA Oblia cnepoBaTb
KaHOHAM UCTOPUYECKOrO MaTepuanu3ma. BONbWEBUMKU OTBEPriM Mapkca. OHM JOKa3anu
JenoM, CBOMMM 3aBOEBAHMAMWU, YTO KAHOHblI MCTOPUYECKOrO MaTepuasn3ma He Takue
XenesHole, KakK MO0 Ka3aTbCA M Ka3anoCb».

Co3paBas Ha nepudepum aHkIaBbl COBPEMEHHOrO NPOU3BOACTBA, FOCMOACTBYWUWUA U3BHE
KanutaamM3m MeTpononnunm obsizaTenbHO NMPOU3BOAUN «AEMOAEPHU3ALUI» U Aaxe apxaum3auuio
OCTa/IbHOM YacCTU NPOU3BOACTBEHHOMW CUCTEMbl. B OYeHb BaXHOM KHUIre «Teopusa dopmauninx»
(M., 1997) B.B.KpbinoB nuuweT: «B oTAMyMe OT MeTpononuh, obuecTtBa KOTOPbIX
BOMJIOTU/IN B CAaMOW CBOEN CTPYKType umBunmsywume GyHKUUM KanuTanuima, obuiectsa
3aBUCUMOW OT Hero nepudepun SIBUINCb CTPYKTYPHOWU MaTepuanmnlauuen ero
HEepPEeBOJIOLMOHM3UNPYIOIMX OBLeCTBEHHBIN NPOLEeCC KOHCEPBATUBHLIX TEHAEHLIUN» .

Poccua B KOHUe XIX M Hayasne XX BeKa Oblla MMEHHO CTpaHoW nepudepumiHOro
KanuTanm3ma. A BHYTPU Hee KpPeCTbSHCTBO ObIO Kak Obl «BHYTpPEeHHEeW KOJIOHUEeW» —
nepupepunHon chepot COBCTBEHHLIX KaNUTaIUCTUUYECKUX YKNajloB. Ero Heobxoamumo 6bi1o
yAepxaTb B HaTypa/lbHOM XO03AMCTBe, 4YTObb OHO, «camMoobecneymBasCb» NPU OYEHb
HU3KOM YpOBHe noTpebneHus, Ao6bIBANIO 3€pHO U AEHbIM, HA KOTOPbIE MOXHO ObUiO Obl
(MHaHCMpoBaTb, Hanpumep, CTPOUTENIbCTBO HEOOXOAMMBIX AN KanuTanmima Xesie3HbiX
JOopor. KpecTbsiHe 6biM Ans Kanutanausama TOW «MNPUpoaon», CWSibl KOTOPON HUYEro He
CTOAT ANA KanuTanucTa.

B.B.KpbJIOB NuweT: «B nepcnekTuBe KaANUTAIMCTUYECKUA NyTb PaA3BUTUSA AOJIKEH MPUBECTMU
pa3BuBawIMECs CTPaHbl HE K TaKOMy COCTOSIHUWO, KOrjaa KanuTaJIMCTUYECKUe MOPSALKW,
BbITECHUB Mpoyme YKNajbl, NOKPOWT cobow BCe obwecTBO B LENOM, KaK 3TO CAYYMIoCb B
MPOWJIOM B HbIHEWHUX 3MNULLEHTPAX KanuTana, HO K TAKOMy, KOrga MOry4yum no gose B
HaUMOHANIbHON 3KOHOMWKE, HO HEe3HAYUTEeNbHbIM MO OXBATY HACENeHUs KanuTaMCTUYeCKUn
YKNaJ, OKaXeTCs OKPYXEHHbIM MOpPEeM naynepuM3Ma, He3aHATOCTM, b6eaHOCTM. Takoro
B3aUMOAENCTBUSA KaANUTANIMCTUYECKOIrO YKJaja C AOKANUTAIMCTUYECKUMM U TaKUX ero
pe3ynbTaToOB eBponenckas UCTOPUS B MPOWIOM He 3Hana. OTO Cneunduyeckun npoayKT
KanMTaNioeMKoro, no3jaHero, nepe3pesioro KanuTaamimar.

7. B.WN.JleHWH O4YeHb KOPOTKO BbICKA3a/sl BAXHbIN METOAONOrMYECKUN TEe3UC, aKTyasbHbIN
ceroaHa. CyTb ero 3ak/w4yaeTcd B TOM, YTO pPa3BUTUE KANUTasnM3Ma MNPUBOAUT K TOMY,
YTO 3aMeHa paja NpPexHUX ero GopM M MHCTUTYTOB CTAHOBUTCA HeobpaTuMmoM, M NpPU3bIBbI
BEPHYTbCSA K CTapbiM A0b6pbiM hopMaM Ha fefie OKA3biBAWTCHA PeaKUMOHHOW yTonuen. Tak, B
XOA€e PA3BUTUA WHCTUTYTbl CBODBOAHOrO pblIHKA YCTYNWIM MECTO MOHOMOJUCTUYECKOMY
(MHAHCOBO-MPOMbIWIEHHOMY KanuTany.

NMonemmn3unpysa c KayTCKuMm, B.M.JIeHUH nucan: «JonycTuMm, 4TO Aa, 4To cBobojHas
KOHKYpeHuusa, 6e3 Kakux 6bl TO HM ObIIO MOHOMOAUW, pa3BuBana bbbl KanuTaanusMm U
TOproe/nw beicTpee. HOo Beab 4YeM bBbiCTpee MAeT pa3BUMTUE TOProOBAM U KanuTanusma, TeM
CU/bHEee KOHLLeHTpauusa Npou3BOACTBA M KanuTtana, PoxAawuas MOHOMOAUW. WU MOHOMOAUW
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yXe poAUIUCbL — UMEHHO U3 CBODBOAHOW KOHKypeHuum! ECnU Aaxe MOHOMOMAMM CTanu Tenepb
3aMeANiATb pa3BUTUE, BCE-TAKWM 3TO He A0BOJA 3a CB06OAHym KOHKYpeHUU, KoTopas
HEeBO3MOXHA MOoC/ie TOro, Kak OHa poauna MmMoHononum» (c. 411).

MCXoas M3 3TOro Xe MeTOoAO0/0orM4eckoro npuHuuna, M.Bebep, obcyxaas nporpammy
KaZeToB, MMEBWYW LE/bld NOCTpoeHMe B PoccuM nubepanbHOro KanuTanamama, ckasan:
«YXe NO3AHO». KanuTanu3Mm U3MEHWICA, U OH He MOXeT AONYCTUTb MOSABNEHUA Ha ero
nepubepun cucTembl, KOoTopas BOCMPOM3BOAWIA Obl paHHMEe (OPMbI KanuTanusma
MeTpononmu. HoBeble, 3pesnble GopMbl (MOHOMONUCTUYECKUA KANUTANM3M) HEMUHYEMO COXpasu
6bl 3apoApllN PAHHMX, «iOHbIX» (opM Bypxya3Horo obuecTea.

3TOT MNPUHUMN aKTyaNleH CerojHs Ans Pd, NMOTOMY YTO OH CTABUT KpecT Ha nunbepanbHowm
YyTONUN NOCTPOEHUSI «PbIHOYHON SKOHOMUKM» U3 OB/IOMKOB COBETCKOr0O XO03fiINCTBA. B Pd
BO3MOXHO J/iMILb CO3AdHME CTPYKTYpP nepupepumHoro kKanutanusma, TO €CTb AHKIaBOB
COBPEMeHHOro Npou3BOACTBA, AEUCTBYHWUMUX KAaK SNEMeHTbl AOMNOSHSAKIIEA SKOHOMUKU MNOA
KOHTpPO/IEM MEeTpPOnoJiuK, NpU apxaum3auum XO03SUCTBEHHbIX YKNaAoB 60/bWMHCTBA
HaceneHus .

HO 3TOro He MPOM30OMAET, MNOCKOJNbKY apxau3auua CTpaHbl, YXe AOCTUrlled BbICOKOIro
YPOBHS MHAYCTPUANbHOrO pa3BUTUSA, Bbi3Basna bbl GbiICTpyw rubens 6onbwmx macc
HaceneHus. [lOCTATOYHOW CUAOW ANA YAepXaHUA 3TUX MACC B NOBMHOBEHMU HblHEllHee
roCnoACTBYyMllee MEHbWMHCTBO He obnajaer.

cnacnbo, 4YTO CKayaln KHUIY B HecnnaTHOM 3/1eKTPOHHOU bubnuoTeke
http://filosoff.org/ NpuaTHOoro uyTteHus!

http://buckshee.petimer.ru/ dopym Bakum buckshee. CnopT, aBTO, (UHAHCHI,
HeBUXUMOCTb. 3A0POBbLIA 06pa3 XU3HWU.

http://petimer.ru/ WHTepHeT Mara3wH, cauT WHTepHeT Mara3uvH oAexibl UHTepHeT
MarasuH obyBM MHTepHeT MarasuH

http://worksites.ru/ Pa3paboTka WMHTepHET Mara3uvHoB. CO3J4aHMe KOpPnopaTUBHbIX
CanToB. WHTerpauusi, XOCTUHI.

http://dostoevskiyfyodor.ru/ MpuaTHOro 4YTeHusa!
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